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NATIONAL 
INCOME  AND 

PRODUCT sum¬ 
marize  both  receipts  and 
final  expenditures  for  the 
persortal,  business,  for¬ 
eign,  and  government 
sectors  of  the  economy 
and  provide  useful 
measures  of  total 
economic  activity.  The 
total  of  the  final 
expenditures,  which 
equals  the  total  of  the 
receipts,  is  known  as 
gross  natiortal  product, 
the  most  compre¬ 
hensive  single  measure 
of  aggregate  economic 
output.  GNP  is  defined 
as  the  total  market 
value  of  the  firta!  out¬ 
put  of  goods  and  serv¬ 
ices  produced  by  the 
Nation’s  economy. 


CYCLICAL 
INDICATORS 
are  economic  time 
series  which  have  been 
singled  out  as  leaders,  co- 
inciders,  or  loggers  in  re¬ 
lation  to  movements  in 
aggregate  economic 
activity.  In  this  report, 
the  series  on  the 
NBER’s  list  of  cyclical 
irtdicators  are  classified 
by  economic  process 
and  by  cyclical  timing. 
These  indicators  were 
selected  primarily  on 
the  basis  of  their 
cyclical  behavior,  but 
they  have  also  proven 
useful  in  forecasting, 
measuriryg,  and 
interpreting  other 
short-term  fluctuations 
in  aggregate  economic 
activity. 


ANTICIPATIONS 

AND 

INTENTIONS  data 
provide  information 
on  the  plans  of 
businessmen  and  con¬ 
sumers  regarding  their 
major  economic  activi¬ 
ties  in  the  near  future. 
This  information  is  con¬ 
sidered  to  be  a  valuable 
aid  to  economic  fore¬ 
casting  either  directly 
or  as  an  indication  of 
the  state  of  confidence 
concerning  the  eco¬ 
nomic  outlook.  A 
number  of  surveys  by 
various  organizations 
and  government 
agencies  have  been 
developed  in  recent 
years  to  certain 
anticipations  and 
intentions.  The  results 
of  some  of  these 
surveys,  expressed  as 
time  series,  are 
presented  in  this 
report. 


This  monthly  report  brings  together  many  of  the  economic 
time  series  found  most  useful  by  business  nnalysts  and 
forecasters.  Its  predecessor.  Business  Cycle  Developments, 
emphasized  the  cyclical  indicators  approach  to  the  analysis  of 
business  corxlitions  and  was  based  largely  on  the  list  of 
leading,  roughly  coincident,  and  lagging  indicators  main¬ 
tained  by  the  National  Bureau  of  Ecorramic  Research,  Inc. 
Some  other  approaches  commonly  used  by  students  of 
economic  corxlitions  include  econometric  models  arxl 
anticipations  and  intentions  data.  The  ecorxymetric  nrxxlel 
concept  utilizes  historical  and  mathematical  relationships 
among  consumption,  private  investment,  goverrxnent,  arxl 
various  components  of  the  major  aggregates  to  generate 
forecasts  of  gross  national  product  and  its  composition. 
Anticipations  and  intentions  data  express  the  expectations  of 
busirressmen  arxl  the  intentions  of  consumers.  Most  of  the 
content  of  Business  Cycle  Developmants  has  been  retained  in 
this  new  report  and  additional  data  reflecting  the  emphasis  of 
other  approaches  have  been  added  to  make  it  more  generally 
useful  to  those  concerned  with  an  evaluation  of  current 
business  conditions  and  prospects. 

The  use  of  the  National  Bureau's  list  of  indicators  and 
business  cycle  turning  dates  in  the  cyclical  irxlicators  section 
of  this  report,  as  well  as  the  use  of  other  concepts,  is  not  to 
be  taken  as  implying  erxlorsement  by  the  Bureau  of 
Economic  Analysis  or  any  other  government  agency  of  any 
particular  approach  to  ecorwmic  analysis.  This  report  is 
intended  only  to  provide  statistical  information  so  arranged 
as  to  facilitate  the  analysis  of  the  course  of  the  Nation's 
ecorromy. 

Almost  all  of  the  basic  data  presented  in  this  report  have 
been  published  by  their  source  agencies.  A  series  firxling 
guide,  as  well  as  a  complete  list  of  series  titles  arxl  data  ' 
sources,  is  shown  at  the  back  of  this  report. 


Subscription  price,  including  supplements,  is  $55.25  a  year  ($13.85  addi¬ 
tional  for  foreign  mailing).  Single  issues  are  $4.35.  Airmail  delivery  is  avail¬ 
able  at  an  additional  charge.  For  information  about  domestic  or  foreign 
airmail  delivery,  write  to  the  Superintendent  of  Documents  (address  below). 
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Readers  are  invited  to  submit  comments  and 
suggestions  concerning  this  publication. 

Address  them  to  Feliks  Tamm,  Statistical 
Indicators  Division,  Bureau  of  Economic  Analysis, 

U.S.  Department  of  Commerce,  Washington,  D.C.  20233 


1.  The  series  on  Man-hoxars  in  nonagricultural  establishments 
(series  48),  labor  turnover  (series  2  and  3),  unit  labor  cost 
(series  63),  average  hourly  compensation  (series  745  and  746),  and 
output  per  man-hotjr  (series  770  and  858)  have  been  revised  to 
reflect  the  source  agency's  adoption  of  a  new  benchmark  month 
(March  1973)  and  new  seasonal  adjustment  for  establishment  employ¬ 
ment  data.  (See  "New  Features  and  Changes  For  This  Issue,"  on  page 
iii  of  the  December  1974  issue.)  Revised  figures  for  these  series 
are  shown  in  this  issue  for  1973  and  1974.  For  series  48,  revised 
data  are  shown  graphically  from  I968  to  date;  for  the  other  series, 
graphic  revisions  begin  with  1973.  Revised  data  for  the  period 
prior  to  1973  will  be  shown  in  a  subsequent  issue. 

Further  information  concerning  these  revisions  may  be  obtained 
from  the  U.S.  Department  of  Labor,  Bureau  of  Labor  Statistics, 
Office  of  Current  Bnployment  Anal^is,  Division  of  Industry 
Qnployment  Statistics. 

2.  A  new  section  on  recession  comparisons  is  added  to  appen¬ 
dix  G,  "Experimental  Data  and  Analyses,"  this  month.  This  section 
presents  comparisons  of  the  behavior  p^tems  of  ei^t  indicators 
(series  1,  5,  19,  29,  41,  43,  47,  and  825)  in  the  current  and  five 
previous  business  contractions.  The  tentative  reference  month 
(November  1973)  for  the  current  period  is  the  month  when  the  defla¬ 
ted  composite  index  of  five  coincident  indicators  (BCD  series  825) 
reached  its  current  hi^  value.  This  date  is  selected  for  purposes 
of  current  economic  analysis  only.  Its  selection  does  not  imply 
that  it  will  be  the  official  business  cycle  peak  selected  by  the 
National  Bureau  of  Economic  Research  nor  that  the  Federal  Govern¬ 
ment  endorses  this  date  as  the  current  business  cycle  peak. 

3.  Appendix  C  contains  historical  data  for  series  D34,  85, 

102,  103,  206,  207,  410,  412,  4U,  a6,  435,  500,  502,  512,  542, 

543  ,  548,  549,  740,  740c,  7U,  and  741c. 


A  limited  number  of 
changes  are  made  from 
tinte  to  time  to  in¬ 
corporate  recent  find¬ 
ings  of  economic 
research,  newly  avail¬ 
able  time  series,  and 
revisions  made  by 
source  agencies  In 
concept,  composition, 
comparability,  coverage, 
seasonal  adjustment 
methods,  benchmark 
data,  etc.  Changes  may 
result  in  revisions  of 
data,  additions  or 
deletions  of  series, 
changes  In  placement  of 
series  in  relation  to 
other  series,  changes 
in  composition  of 
indexes,  etc. 


The  February  issue  of  BUSINESS  CONDITICNS  DIGEST  is  schediiled  for 
release  on  March  3* 
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6  SESA  PROJECTS 

for  economic 
analysis 


BUSINESS  CONDITIONS  DIGEST  A  monthly  report  for  analyzing 
economic  fluctuations  over  a  short  span  of  years. 

This  report  brings  together  approximately  600  economic  time  series  in  a  form  con¬ 
venient  for  analysts  whether  their  approach  to  the  study  of  current  business  condi¬ 
tions  and  prospects  is  the  national  income  model,  the  leading  indicators,  anticipations 
and  intentions,  or  a  combination  of  these.  Other  types  of  data  such  as  foreign  trade. 
Federal  Government  activities,  and  international  series  are  included  to  facilitate  a 
more  complete  analysis. 

Data  are  presented  in  charts  and  tables.  Appendixes  provide  historical  data,  series 
descriptions,  seasonal  adjustment  factors,  and  measures  of  variability.  A  computer 
tape  containing  data  for  most  of  the  series  is  available  for  purchase. 


DEFENSE  INDICATDRS  A  monthly  report  for  analyzing  the  cur¬ 
rent  and  prospective  impact  of  defense  activity  on  the  national  economy. 

This  report  brings  together  the  principal  time  series  on  defense  activities  which 
influence  short-term  changes  in  the  national  economy.  These  include  series  on 
obligations,  contracts,  orders,  shipments,  inventories,  expenditures,  employment, 
and  earnings.  The  approximately  60  time  series  included  are  grouped  in  accordance 
with  the  time  at  which  the  activities  they  measure  occur  in  the  defense  order- 
production-delivery  process.  Charts  and  analytical  tables  facilitate  interpretation. 


LDNG  TERM  ECDNDMIC  GRDWTH  A  report  for  the  study  of  eco¬ 
nomic  trends  over  a  long  span  of  years,  1860-1970. 

This  report  has  been  developed  from  available  statistics  to  provide  a  comprehensive, 
long-range  view  of  the  U.S.  economy.  It  is  a  basic  research  document  for  economists, 
historians,  investors,  teachers,  and  students.  It  brings  together  under  one  cover,  in 
meaningful  and  convenient  form,  the  complete  statistical  basis  for  a  study  of  long¬ 
term  economic  trends.  A  computer  tape  file  of  the  time  series  included  in  the  report 
is  available  for  purchase. 


CDMPUTER  PRDGRAMS  FDR  TIME  SERIES  ANALYSIS  The 

source  statements  for  FORTRAN  IV  programs  used  by  SESA  in  its  analysis 
of  time  series  are  available  on  a  single  computer  tape, 

SEASONAL  ADJUSTMENT  PROGRAMS. — Two  variants  of  the  Census  computer  pro¬ 
gram  for  measuring  and  analyzing  seasonal,  trading-day,  cyclical,  and  irregular 
fluctuations.  They  are  particularly  useful  in  analyzing  economic  fluctuations  which 
take  place  within  a  year.  The  X-11  variant  is  used  for  adjusting  monthly  data  and 
the  X-llQ  for  quarterly  data.  These  programs  make  additive  as  well  as  multiplicative 
adjustments  and  compute  many  summary  and  analytical  measures. 

DIFFUSION  INDEX  PROGRAM. — A  computer  program  for  computing  diffusion  indexes, 
cumulated  diffusion  indexes,  and  summary  measures  of  the  properties  of  each  index. 


SURVEY  DF  CURRENT  BUSINESS  a  monthly  report  for  analyz¬ 
ing  current  economic  developments. 

This  report  provides  a  useful  combination  of  current  data  for  more  than  2,500 
statistical  series  and  significant  articles  analyzing  economic  developments.  These 
data  and  analyses  include  such  areas  as  the  national  income  and  product  accounts, 
the  balance  of  payments  accounts,  plant  and  equipment  expenditures,  regional 
personal  income,  and  the  input-output  accounts. 


BUSINESS  STATISTICS  a  biennial  reference  volume  containing 
statistical  series  reported  currently  in  the  Survey  of  Current  Business. 

This  report  provides  historical  data  back  to  1947  for  nearly  2,500  time  series.  The 
series  are  accompanied  by  concise  descriptions  as  to  their  composition,  methods  of 
compilation,  comparability,  revisions,  and  availability.  Also  listed  are  the  names  and 
addresses  of  organizations  which  provide  the  basic  data  for  the  series. 
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METHOD  OF  PRESENTATION 

THIS  REPORT  is  organized  into  six  major 
subject  sections,  as  follows: 

A.  National  Income  and  Product 

B.  Cyclical  Indicators 

C.  Anticipations  and  Intentions 

D.  Other  Key  Indicators 

E.  Analytical  Measures 

F.  International  Comparisons 

Each  of  these  sections  is  described  briefly 
in  this  introduction.  Data  for  each  of  the 
above  sections  are  shown  both  in  Part  I 
(charts)  and  in  Part  II  (tables)  of  the  re¬ 
port.  Most  charts  begin  with  1952  (except 
in  section  C  where  they  begin  with  1957); 
the  tables  contain  data  for  only  the  last 
few  years.  Except  for  section  F,  the  charts 
contain  shading  which  indicates  periods  of 
recession  in  general  business  activity. 

In  addition  to  the  charts  and  tables  de¬ 
scribed  above,  each  issue  contains  a  sum¬ 
mary  table  which  shows  the  current  be¬ 
havior  of  many  of  the  series,  and  several 
appendixes  which  present  historical  data, 
series  descriptions,  seasonal  adjustment 
factors,  and  measures  of  variability.  An 
index  appears  at  the  back  of  each  issue. 
It  should  be  noted  that  the  series  numbers 
used  are  for  identification  purposes  only 
and  do  not  reflect  relationships  or  order. 

Seasonal  Adjustments  i 

Adjustments  for  average  seasonal  fluctua¬ 
tions  are  often  necessary  to  bring  out  the 
underlying  trends  of  time  series.  Such  ad¬ 
justments  allow  for  the  effects  of  repetitive 
intrayear  variations  resulting  primarily 
from  normal  differences  in  weather  condi¬ 
tions  and  from  various  institutional  ar¬ 
rangements.  Variations  attributable  to 
holidays  are  usually  accounted  for  by  the 
seasonal  adjustment  process;  however,  a 
separate  holiday  adjustment  is  occasion¬ 
ally  required  for  holidays  with  variable 
dates,  such  as  Easter.  An  additional  ad¬ 
justment  is  sometimes  necessary  for  se¬ 
ries  which  contain  considerable  variation 
due  to  the  number  of  working  or  trading 
days  in  each  month.  As  used  in  this  report, 
the  term  “seasonal  adjustment"  includes 
trading-day  and  holiday  adjustments  where 
they  have  been  made. 

Most  of  the  series  in  this  report  are  pre¬ 
sented  in  seasonally  adjusted  form  and, 
in  most  cases,  these  are  the  official  figures 
released  by  the  source  agencies.  However, 
for  the  special  purposes  of  this  report,  a 
number  of  series  not  ordinarily  published 
in  seasonally  adjusted  form  are  shown  here 
on  a  seasonally  adjusted  basis. 

MCD  Moving  Averages 


moving  averages  (that  is,  moving  averages 
of  the  period  equal  to  MCD)  tend  to  have 
about  the  same  degree  of  smoothness  for 
all  series.  Thus,  a  5-term  moving  average 
of  a  series  with  an  MCD  of  5  will  show  its 
cyclical  movements  about  as  clearly  as  the 
seasonally  adjusted  data  for  a  series  with 
an  MCD  of  1. 

The  charts  for  sections  B  and  D  include 
centered  MCD  moving  averages  for  all 
series  with  an  MCD  greater  than  4.  The 
seasonally  adjusted  data  are  also  plotted 
to  indicate  their  variation  about  the  mov¬ 
ing  averages  and  to  provide  observations 
for  the  most  recent  months. 

Reference  Turning  Dates 

The  historical  business  cycle  turning  dates 
used  in  this  report  are  those  designated 
by  the  National  Bureau  of  Economic  Re¬ 
search,  Inc.  (NBER).  They  mark  the  ap¬ 
proximate  dates  when,  according  to  the 
NBER,  aggregate  economic  activity  reached 
its  cyclical  high  or  low  levels.  As  a  matter 
of  general  practice,  neither  new  reference 
turning  dates  nor  the  shading  for  reces¬ 
sions  will  be  entered  on  the  charts  until 
after  both  the  new  reference  peak  and 
the  new  reference  trough  bounding  the 
shaded  area  have  been  designated.  This 
policy  is  followed  because  of  the  concep¬ 
tual  and  empirical  difficulties  of  des¬ 
ignating  a  current  recession  and  the  prac¬ 
tical  difficulties  of  terminating  the  shading 
of  a  current  recession  without  including 
part  of  a  new  expansion. 


SECTION  A 


NATIONAL 
INCOME  AND 
PRODUCT 

The  national  income  and  product  accounts, 
compiled  by  the  Bureau  of  Economic  Anal¬ 
ysis  (BE A)  summarize  both  receipts 
and  final  expenditures  for  the  personal, 
business,  foreign,  and  government  sectors 
of  the  economy  and  provide  useful  meas¬ 
ures  of  total  economic  activity.  The  total 
of  the  final  expenditures  (including  addi¬ 
tions  to  business  inventories),  which 
equals  the  total  of  the  receipts  (mainly 
incomes),  is  known  as  gross  national 
product  (GNP).  GNP  is  defined  as  the 
total  market  value  of  the  final  output  of 
goods  and  services  produced  by  the  Na¬ 
tion’s  economy.  It  is  the  most  compre¬ 
hensive  single  measure  of  aggregate  eco¬ 
nomic  output. 


Month-to-month  changes  in  a  series  are 
often  dominated  by  erratic  movements. 
MCD  (months  for  cyclical  dominance)  is 
an  estimate  of  the  appropriate  span  over 
which  to  observe  cyclical  movements  in  a 
monthly  series.  (See  appendix  A.)  It  is  the 
smallest  span  of  months  for  which  the 
average  change  in  the  cyclical  factor  is 
greater  than  that  in  the  irregular  factor. 
The  more  erratic  a  series  is,  the  larger  the 
MCD  will  be;  thus,  MCD  is  1  for  the  smooth¬ 
est  series  and  6  for  the  most  erratic.  MCD 


Gross  national  product  consists  of  four 
major  components:  (1)  Personal  consump¬ 
tion  expenditures,  (2)  gross  private  domes¬ 
tic  investment,  (3)  net  exports  of  goods 
and  services,  and  (4)  government  pur¬ 
chases  of  goods  and  services. 

Personal  consumption  expenditures  is  the 
market  value  of  goods  (durable  and  non¬ 
durable)  and  services  purchased  by  indi¬ 
viduals  and  nonprofit  institutions  and  the 
value  of  food,  clothing,  housing,  and  finan¬ 


cial  services  received  by  them  as  income 
in  kind.  The  total  purchase  cost  is  covered, 
including  sales  taxes.  Home  purchases  are 
excluded,  but  the  estimated  rental  value 
of  owner-occupied  homes  is  included. 

Gross  private  domestic  investment  com¬ 
bines  gross  fixed  investment  and  net 
changes  in  business  inventories.  Fixed  in¬ 
vestment  consists  of  producers’  durable 
equipment  and  private  (as  opposed  to 
government)  structures,  including  owner- 
occupied  residential  units.  The  estimates 
are  gross  in  the  sense  that  there  is  no 
deduction  for  capital  consumption.  The 
inventory  component  measures  the  change 
in  the  physical  volume  of  inventories  val¬ 
ued  at  current  replacement  cost. 

Net  exports  of  goods  and  services  meas¬ 
ures  the  excess  of  exports  over  imports. 
Exports  include  receipts  from  domestic 
output  sold  abroad,  transportation,  travel, 
other  services,  fees  and  royalties  and  in¬ 
come  on  investments  in  foreign  areas. 
Imports  include  purchases  of  foreign 
goods,  payments  for  transportation,  travel 
and  other  services,  military  expenditures 
as  well  as  payments  of  income  on  foreign 
investments  in  the  United  States.  More 
detail  on  U.S.  balance  of  payments  is  pro¬ 
vided  in  Section  D. 

Government  purchases  of  goods  and  serv¬ 
ices  includes  general  government  expendi¬ 
tures  for  compensation  of  employees,  net 
purchases  from  business  and  from  abroad, 
payments  to  private  nonprofit  institutions 
for  research  and  development,  and  the 
gross  fixed  investment  of  government  en¬ 
terprises.  Not  included  are  current  outlays 
of  government  enterprises,  acquisitions  of 
land,  transfer  payments,  subsidies,  loans, 
and  interest  payments  to  domestic  credi¬ 
tors. 

A  breakdown  of  the  goods  portion  of  GNP, 
covering  durable  and  nondurable  goods 
and  both  final  sales  and  changes  in  busi¬ 
ness  inventories,  is  also  included  in  section 
A.  Other  major  aggregates  taken  from  the 
national  income  and  product  accounts  are 
described  below. 

National  income  is  the  total  earnings  aris¬ 
ing  from  the  current  production  of  goods 
and  services  and  accruing  to  the  labor  and 
property  employed  in  production.  The  com¬ 
ponents  of  national  income  are  compen¬ 
sation  of  employees,  proprietors’  income, 
rental  income  of  persons,  corporate  profits 
and  the  inventory  valuation  adjustment, 
and  net  interest. 

Personal  income  measures  the  current  in¬ 
come  of  individuals,  owners  of  unincor¬ 
porated  businesses,  nonprofit  institutions, 
private  trust  funds,  and  private  health  and 
welfare  funds.  It  consists  of  wage  and  sal¬ 
ary  disbursements,  other  labor  income, 
proprietors’  income,  rental  income  of  per¬ 
sons,  dividends,  personal  interest  income, 
and  transfer  payments  to  persons,  less 
personal  contributions  for  social  insur¬ 
ance. 

Disposable  personal  income  is  the  personal 
income  available  for  spending  or  saving. 
It  consists  of  personal  income  less  per¬ 
sonal  taxes  and  other  nontax  payments 
to  general  government. 

Gross  saving  represents  the  difference 
between  income  and  spending  during  an 
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accounting  period.  It  is  the  total  of  personal 
saving,  undistributed  corporate  profits, 
corporate  inventory  valuation  adju^ment, 
the  excess  of  wage  accruals  over  disburse¬ 
ments  (usually  negligible),  government 
surplus  or  deficit,  and  capital  consumption 
allowances. 

Most  of  the  series  in  this  section  are  on 
a  current-dollar  basis,  but  some  are  shown 
on  a  constant  (1958)  dollar  basis  so  that 
the  effects  of  price  changes  are  eliminated. 
The  implicit  price  deflator  (computed  by 
dividing  the  current-dollar  data  by  the  con- 
stant-dollar  data)  for  total  GNP  is  also 
shown. 


SECTION  B 


CYCLICAL 

INDICATORS 


The  business  cycle  is  generally  described 
as  consisting  of  alternating  periods  of  ex¬ 
pansion  and  contraction  in  aggregate  eco¬ 
nomic  activity;  that  is,  the  complex  of  ac¬ 
tivities  represented  by  such  concepts  as 
total  production,  employment,  income, 
consumption,  trade,  and  the  flow  of  funds. 
Although  a  recurrent  pattern  has  been 
characteristic  of  American  economic  his¬ 
tory,  many  economists  do  not  consider  it 
inevitable. 

One  of  the  techniques  developed  in  busi¬ 
ness  cycle  research  is  widely  used  as  a 


tool  for  analyzing  current  economic  con¬ 
ditions  and  prospects.  This  is  the  cyclical 
indicators  concept,  which  singles  out  cer¬ 
tain  economic  time  series  as  being  lead¬ 
ers,  coinciders,  or  loggers  in  relation  to 
movements  in  aggregate  economic  activ¬ 
ity.  The  NBER  has,  since  1938,  maintained 
a  list  of  such  indicators  and  has  peri¬ 
odically  subjected  the  list  to  extensive  re¬ 
view.  Their  most  recent  (1966)  list  of  73 
cyclical  indicators  is  the  basis  for  this  sec¬ 
tion  of  BCD.  These  indicators  were 
selected  primarily  for  their  cyclical  be¬ 
havior,  but  they  have  also  proven  useful 
in  forecasting,  measuring,  and  interpret¬ 
ing  other  short-term  fluctuations  in  aggre¬ 
gate  economic  activity. 

The  NBER  employs  a  dual  classification 
scheme  which  groups  the  indicators  by 
cyclical  timing  and  by  economic  process, 
and  this  report  uses  the  same  classifica¬ 
tion  groupings.  The  diagram  below  sum¬ 
marizes  the  cross-classification  system 
used  in  this  section.  The  79  cyclical  indi¬ 
cators  are  presented  with  economic  proc¬ 
ess  as  the  principal  basis  of  classification 
and  cyclical  timing  as  the  secondary  basis. 
The  major  processes  are  divided  into  minor 
processes  which  exhibit  rather  distinct  dif¬ 
ferences  in  cyclical  timing.  The  timing 
classification  takes  into  account  a  series' 
historical  record  of  timing  at  business 
cycle  peaks  and  troughs.  Leading  indicators 
are  those  which  usually  reach  peaks  or 
troughs  before  the  corresponding  turns  in 
aggregate  economic  activity;  roughly  co¬ 
incident  indicators  are  direct  measures  of 
aggregate  economic  activity  or  move  rough¬ 
ly  together  with  it;  lagging  indicators 
usually  reach  their  turning  points  after  the 
turns  in  aggregate  economic  activity. 


The  NBER  has  also  specified  a  "short  list" 
of  indicators.  This  more  selective  and  sub¬ 
stantially  unduplicated  group  of  principal 
indicators  is  drawn  from  the  full  list  and 
provides  a  convenient  summary  of  the 
current  situation.  The  short  list  consists  of 
26  series:  12  leading,  eight  roughly  coinci¬ 
dent,  and  six  lagging.  Only  five  of  these 
are  quarterly  series;  the  rest  are  monthly. 
The  short  list  is  classified  only  by  timing 
and  is  shown  separately  in  chart  B8. 

Included  in  this  section  are  a  number  of 
composite  indexes  which  provide  simple 
summary  measures  of  the  average  behavior 
of  selected  groups  of  indicators.  Each  com¬ 
ponent  of  an  index  is  weighted  according 
to  its  value  in  forecasting  or  identifying 
short-term  movements  in  aggregate  eco¬ 
nomic  activity.  The  components  are  stand¬ 
ardized  so  that  each  has,  aside  from  its 
weight,  an  equal  opportunity  to  influence 
the  index.  Each  index  is  standardized  so 
that  its  average  nxMith-to-month  percent 
change  is  1  (without  regard  to  sign). 

The  composite  indexes  presented  in  this 
report  are  based  on  groups  of  indicators 
selected  by  timing.  Thus,  there  is  an  index 
of  leading  indicators,  another  of  coincident 
indicators,  and  a  third  of  lagging  indicators. 
In  addition,  there  are  five  indexes  based  on 
leading  indicators  which  have  been 
grouped  by  economic  process.  These  in¬ 
dexes  indicate  the  underlying  cyclical 
trends  of  each  group  of  indicators  and  the 
relative  magnitude  of  their  short-term 
changes.  The  index  of  12  leading  i‘;dicators 
has  been  “reverse  trend  adjusted '  so  that 
its  long-run  trend  parallels  that  of 
the  coincident  index.  This  facilitates 


Cross-Classification  of  Cyclical  Indicators  by 
Economic  Process  and  Cyclical  Timing 


N.  Economic 

N,  Process 

Cydicel  \ 

Timinf  \. 

1.  EMPLOYMENT 

AND 

UNEMPLOYMENT 
(13  series) 

II  PRODUCTION. 
INCOME, 
CONSUMPTION. 
AND  TRADE 
(9  series) 

III.  FIXED  CAPITAL 
INVESTMENT 
(14  series) 

IV.  INVENTORIES 

AND 

INVENTORY 
INVESTMENT 
(9  series) 

V.  PRICES,  COSTS. 
AND  PROFITS 
(14  series) 

VI.  MONEY 

AND  CREDIT 
(20  series) 

LEADING  INDICATORS 
(40  series) 

Merginel  employment 
edKistments 
(5  series) 

Formation  of  business 
enterprises 
(2  series) 

New  investment 
commitmerds 
(8  series) 

Inventory  investment 
and  purchasing 
(7  series) 

Sensitive  commodity 
prices  (1  series) 
Stock  prices 
(1  series) 

Profits  and  profit 
margins  (5  serias) 
Cash  flows  (2  series) 

Flows  of  money 
and  credit 
(7  series) 

Credit  difficulties 
(2  series) 

ROUGHLY  COINCIDENT 
INDICATORS 
(26  series) 

Jcu  vacancies 
(1  series) 
Comprehensive 
employment 
(3  series) 
Comprehensive 
unemployment 
(3  series) 

Comprehensive 
production 
(3  series) 

Comprehensive  incorra 
(2  series) 
Comprehensive 
consumption 
and  trade  (4  series) 

Backlog  of  investment 
commitments 
(2  series) 

Comprehensive 
wholesale 
prices 
(2  series) 

Bar>k  reserves 
(1  series) 
hrterast  rates 
(5  saries) 

LAGGING  INDICATORS 
(13  series) 

Lonf -duration 
unemployment 
(1  lariat) 

Investment 
expenditures 
(2  series) 

Inventories 
(2  series) 

Unit  labor  costs 
(3  series) 

Outstanding  debt 
(2  series) 

Interest  rates 
(3  series) 
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comparisons  among  the  leading, coincident, 
and  lagging  indexes  and  tends  to  shorten  the 
leads  of  the  leading  index  at  business 
cycle  peaks  while  lengthening  them  at 
troughs;  it  also  reduces  the  variability  of 
the  leads  and  lags. 


Most  businessmen  and  many  individual 
consumers  have  some  type  of  plans  as  to 
their  major  economic  activities  in  the  near 
future.  Information  on  these  plans  is  re¬ 
garded  as  a  valuable  aid  to  economic  fore¬ 
casting  either  directly  or  as  an  indication 
of  the  state  of  confidence  concerning  the 
economic  outlook.  In  recent  years,  much 
progress  has  been  made  in  compiling  such 
information,  and  a  number  of  surveys  by 
various  organizations  and  government 
agencies  ascertain  anticipations  and  inten¬ 
tions  of  businessmen  and  consumers.  The 
results  of  some  of  these  surveys,  expressed 
as  time  series,  are  presented  in  this  sec¬ 
tion  of  the  report. 


The  business  analyst  who  uses  these  se¬ 
ries  should  be  aware  of  their  limitations. 
These  data  reflect  only  the  respondents’ 
anticipations  (what  they  expect  others  to 
do)  or  intentions  (what  they  plan  to  do), 
not  firm  commitments.  Among  both  busi¬ 
nessmen  and  consumers,  some  responses 
may  not  be  very  reliable;  that  is,  the 
plans  may  be  conjectural  or  the  respond¬ 
ent  may  make  little  effort  to  reply  accu¬ 
rately  to  the  survey  questions.  Also,  many 
plans  are  subject  to  modification  or  even 
complete  abandonment  due  to  unfore¬ 
seen  and  uncontrollable  developments. 
In  some  cases,  the  anticipations  (or  inten¬ 
tions)  may  have  a  systematic  bias;  for 
example,  the  anticipations  (or  intentions) 
data  may  tend  to  be  lower  than  the  subse¬ 
quent  actual  data  under  certain  economic 
conditions  and  higher  under  other  condi¬ 
tions.  Sometimes  they  merely  project  what 
has  already  occurred  and  hence  appear  to 
lag  behind  actual  changes.  Actual  data  are 
included  in  this  section  to  indicate  their 
historical  relationship  to  the  anticipations 
and  intentions.  Some  of  the  series  are  dif¬ 
fusion  indexes,  a  concept  explained  in  the 
description  for  section  E. 


Many  economic  series  are  available  which, 
although  not  included  in  the  three  main 
sections  of  the  report,  are  nevertheless 
important  for  an  overall  view  of  the  econ¬ 
omy.  This  section  presents  a  number  of 
such  series,  though  by  no  means  a  com¬ 


prehensive  selection.  In  general,  these  se¬ 
ries  reflect  processes  which  are  not  direct 
measures  of  economic  activity  but  which 
do  have  a  significant  bearing  on  business 
conditions. 

The  foreign  trade  and  payments  series 
include  data  on  imports  and  exports  and 
their  balance,  export  orders,  and  the  bal¬ 
ance  of  payments.  Many  of  the  compo¬ 
nents  of  the  balance-of-payments  accounts 
are  shown.  Some  are  charted  in  a  manner 
which  emphasizes  the  balance  between 
receipts  and  expenditures  for  each  com¬ 
ponent;  for  example,  comparisons  of  ex¬ 
ports  of  goods  and  services  with  imports 
of  goods  and  services,  and  income  on 
U.S.  investments  abroad  with  payments  on 
foreign  investments  in  the  United  States. 
In  addition,  balances  are  shown  for  U.S. 
Government  grants  and  capital  transac¬ 
tions  and  for  capital  transactions  of  the 
private  sector  (banks  and  U.S.  residents 
other  than  banks).  Finally,  cumulative 
changes  are  shown  for  other  components; 
for  example,  U.S.  liquid  liabilities  to  all 
foreigners  and  U.S.  official  reserve  assets. 

The  Federal  Government  activities  series 
include  Federal  receipts  and  expenditures, 
and  their  balance,  and  selected  defense 
activities.  The  receipts  and  expenditures 
data  are  from  the  national  income  and 
product  accounts.  The  defense  series  are 
only  a  few  of  the  many  available.  For  a 
more  comprehensive  picture  of  defense  ac¬ 
tivities,  see  Defense  Indicators,  a  month¬ 
ly  Bureau  of  Economic  Analysis  publica¬ 
tion. 

Three  other  groups  of  series  are  included 
in  this  section.  The  price  movements  se¬ 
ries  consist  of  consumer  and  wholesale 
price  indexes  and  their  major  components. 
The  series  on  wages  and  productivity  in¬ 
clude  measures  of  hourly  earnings  and 
output  per  man-hour  and  also  rates  of 
change  for  most  of  these  measures.  The 
final  group  of  series  measures  the  civilian 
labor  force  and  its  major  components,  in¬ 
cluding  unemployment  rates  for  selected 
segments  of  the  labor  force. 


per  unit  of  output).  There  are,  however, 
additional  analytical  ratios  which  have 
proven  useful  in  evaluating  business  con¬ 
ditions  and  prospects.  A  number  of  such 
ratios  are  shown  in  the  second  part  of 
this  section. 

The  third  part  presents  a  selection  of 
diffusion  indexes.  Many  series  in  this  re¬ 
port  are  aggregates  compiled  from  a  num¬ 
ber  of  components.  A  diffusion  index  is  a 
summary  measure  expressing,  for  a  par¬ 
ticular  aggregate,  the  percentage  of  com¬ 
ponents  rising  over  a  given  timespan  (half 
of  the  unchanged  components  are  consid¬ 
ered  rising).  Cyclical  changes  in  diffusion 
indexes  tend  to  lead  those  of  the  corre¬ 
sponding  aggregates.  Since  diffusion  in¬ 
dexes  are  highly  erratic,  long-term  (6-  or 
9-month  span)  indexes  are  used  to  indi¬ 
cate  underlying  trends  and  short-term  (1- 
month  span)  indexes  are  used  to  show 
recent  developments.  Most  of  the  indexes 
are  constructed  from  components  of  series 
shown  in  section  B,  and  these  indexes 
have  the  same  identification  numbers  as 
the  corresponding  aggregates.  The  diffu¬ 
sion  indexes  are  classified  by  the  cyclical 
timing  of  the  aggregates  to  which  they 
relate.  Recent  data  and  directions  of 
change  for  many  of  the  components  are 
shown  in  table  E4. 

The  final  part  (E5)  presents,  in  chart 
form,  rates  of  change  for  a  selected 
group  of  economic  series.  Percent  changes 
are  shown  for  1-  and  3-month  spans  or 
for  1-quarter  spans. 
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This  section  begins  by  comparing  gross 
national  product  in  constant  dollars  with 
a  measure  of  potential  GNP.  In  effect, 
these  two  series  reflect  the  relationship 
between  the  economy's  productive  capac¬ 
ity  and  total  demand,  the  excess  of  poten¬ 
tial  over  actual  GNP  indicating  the  degree 
to  which  potentially  productive  resources 
are  not  fully  utilized.  The  measure  of  po¬ 
tential  GNP,  developed  by  the  Council  of 
Economic  Advisers  in  the  early  1960's, 
takes  into  account  increases  in  both  avail¬ 
able  man-hours  and  output  per  man-hour. 


The  NBER  list  of  cyclical  indicators  in¬ 
cludes  some  series  which  measure  the  rela¬ 
tionship  between  different  economic  varia¬ 
bles  (for  example,  the  series  on  labor  cost 


Because  this  report  is  designed  as  an  aid 
to  the  analysis  of  U.S.  business  conditions, 
all  previous  sections  are  based  on  data 
which  relate  directly  to  that  purpose.  But 
many  business  analysts  examine  economic 
developments  in  other  important  countries 
with  a  view  to  their  impact  on  the  United 
States.  This  section  is  provided  to  facili¬ 
tate  a  quick  review  of  basic  economic  con¬ 
ditions  in  six  of  the  nations  with  which 
we  have  important  trade  relationships. 

Data  on  consumer  prices,  industrial  pro¬ 
duction,  and  stock  prices  are  shown  for 
Canada,  the  United  Kingdom,  France,  West 
Germany,  Japan,  and  Italy  and  are  com¬ 
pared  with  the  corresponding  U.S.  series. 
Also  included  is  an  industrial  production 
index  for  the  European  countries  in  the 
Organization  for  Economic  Cooperation 
and  Development.  The  industrial  produc¬ 
tion  series  provide  a  comprehensive  meas¬ 
ure  of  output  and  the  consumer  price 
indexes  measure  an  important  sector  of 
'  prices,  while  stock  prices  tend  to  be  im¬ 
portant  as  leading  indicators.  In  this  sec¬ 
tion,  the  U.S.  business  cycle  shading  has 
been  omitted  from  the  charts. 
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HOW  TO  READ  CHARTS 


Trough  (T)  of  cycle  indicates  end 
of  recession  and  beginning  of 
Expansion  as  designated  by 
NBER. 


Peak  (P)  of  cycle  indicates  end 
of  expansion  and  beginning  of 
Recession  (shaded  areas)  as 
desipated  by  NBER. 


Arabic  number  indicates  latest 
month  for  which  data  are  plotted. 
(‘‘6"  =  June) 


Series  numbers  are  for  identifi¬ 
cation  only  and  do  not  reflect 
series  relationships  or  order. 


Roman  number  indicates  latest 
quarter  for  which  data  are 
plotted.  ("IV"  =  fourth  quarter) 


Solid  line  indicates  monthly  data. 
(Data  may  be  actual  monthly 
figures  or  MCD  moving  aver¬ 
ages.*) 


Dotted  line  indicates  anticipated 
data. 


Broken  line  indicates  actual 
monthly  data  for  series  where  an 
MCD  moving  average*  is  plotted. 


Various  scales  are  used  to  high¬ 
light  the  patterns  of  the  individual 
series.  "Scale  A"  is  an  arithmetic 
scale,  "scale  L-l”  is  a  logarith¬ 
mic  scale  with  1  cycle  in  a  given 
distance,  "scale  L-2”  is  a  log¬ 
arithmic  scale  with  2  cycles  in 
that  distance,  etc.  The  scales 
should  be  carefully  noted  because 
they  show  whether  the  plotted 
lines  for  various  series  are  di¬ 
rectly  comparable. 


Parallel  lines  indicate  a  break  in 
continuity  (data  not  available, 
changes  in  series  definitions,  ex¬ 
treme  values,  etc.). 


Solid  line  with  plotting  points  in 
dicates  quarterly  data. 


Solid  line  indicates  monthly  data 
over  6-  or  9-month  spans. 

Broken  line  indicates  monthly 
data  over  1-month  spans. 

Solid  line  with  plotting  points  in¬ 
dicates  quarterly  data  over  vari¬ 
ous  spans. 

*Many  of  the  more  irregular 
series  are  shown  in  terms  of  their 
MCD  moving  averages  as  welt  as 
their  actual  monthly  data.  In  such 
cases,  the  4-,  5-,  or  6-term  mov¬ 
ing  averages  are  plotted  1^,  2, 
or  2^  months,  respectively,  be¬ 
hind  tiie  actual  data.  See  appen¬ 
dix  A  for  a  description  of  MCD 
moving  averages. 


Diffusion  Indexes 


- TT 

%  ■■ 

■■ 

-  ■  ■ 

V 

Scale  shows  percent  of  compo¬ 
nents  rising. 

Arabic  number  indicates  latest 
month  for  which  data  are  used 
in  computing  the  indexes.  ("6”  = 
June) 

Roman  number  indicates  latest 
quarter  for  which  data  are  used 
in  computing  the  indexes.  (“I"  = 
first  quarter) 

Broken  line  with  plotting  points 
indicates  quarterly  data  over  vari¬ 
ous  spans. 

NOTE;  Some  of  the  charts  of 
anticipations  and  intentions  data 
(section  0  and  balance  of  pay¬ 
ments  data  (section  D)  do  not 
conform  to  the  above  method  of 
presentation.  D^iviations  are  ade¬ 
quately  explained  as  they  occur. 


HOW  TO  LOCATE  A  SERIES 

1.  See  ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE  in  the  2.  See  TITLES  AND  SDURCES  DF  SERIES  where  series  are  listed  in 

back  of  the  report  where  series  are  arranged  alphabetically  according  numerical  order  according  to  series  numbers  within  each  of  the 

to  subiect  matter  and  key  words  and  phrases  of  the  series  tides,  or  Digest's  six  sections. 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators 


Unit 

of 

maanwe 


A.  NATIONAL  INCOME  AND  PfIOfXJCT 
A1.  Groa  Nationil  Product 


200.  GNP  in  currtnt  dollars . 

2061  GNPinlOSOdoHsn . 

210.  Implicit  pria  diflatoi . 

2ISl  Rk  capita  GNP  in  currant  doHors 
217.  Pat  capita  GNP  in  I9S8  dollars  . . 


A2.  Natiortal  and  Ptrsonal  Income 


220i  National  income,  currant  doHais . 

222.  Personal  mcoma.  currant  doHats . 

224.  Olspoaabla  patsonal  income,  currant  dollars  .. 
22Sl  Oivoaabla  personal  income,  1956  dodars _ 

226.  Par  capita  disposable  psrsonal  incama. 

current  doHars . 

227.  hr  capita  disposable  pari  incoma,  l9S6dol.  . 


A3.  Personal  Consumption  Expandituras 


230.  Total,  currant  dollats . 

231.  Total.  1956  dollars . 

232.  Durable  goodi  current  dollats . 

233.  Durable  goodi  exc.  autoi  current  dollais  . 

234.  Automobilai  currant  dollars . 

236.  Nondurable  goodi  current  dollars . 

237.  Senricsi  current  dollars . 


A4.  Gross  Private  Domeetic  Imrestmant 

240.  GroB  privits  domaatic  imastmant,  total . . . 

241.  Fixed  investmam.  total  nonresidential  _ 

242.  Fixed  imreiimant  nonresidantid  structures 

243.  Fixed  invadmant.  producers'  durable  equip. 

244.  Fixed  invsamant  raadsntialspucturat  ... 

245i  Chenge  in  busines  inventotiei  total’ . 


AS.  Foreign  Trade 

250.  Net  exports  of  goods  and  services’ 

252.  Exports . 

253.  Imports . 


A6.  Government  Purchases  of  Goorb 
atKf  Sarvicst 


28a  Total . 

262.  Federal . 

264.  National  defense  . 
26a  Stats  and  local .. , 


A7.  Firral  Sales  and  Inventories 


270.  Final  salei  durable  goods . 

271.  Change  in  busmass  iriMntoriai  dur.  goods’ 

27A  Final  selai  nondurable  goods . 

275  Change  in  bm  inventotiei  nondur.  goods’  . 

AS.  Natirxtal  Income  Components 


28a  Compansstion  of  employaes . 

282.  Proprietors'  income . . 

284.  Rental  income  of  persons . 

286.  Corpotate  profits  and  imantoty  valuation  adj. 
286  Nat  mtatesl . . 


A9.  Saving 


29a  Gross  seving.  total . 

292.  Personal  aving  . 

294.  Undistrtwied  corporate  profits  phis 

nvantory  vehiation  adjustment . 

296.  Capital  coraumption  aHowences . 

296  Government  surplus  or  deficit  total’ . 

Aia  Real  GNP  (1958  dollars) 


273.  Final  selei  1958  dollan  . 

246  Change  in  bui  imrentoriei  1958  dollers’  . . . . 
247.  Fixed  invasimant  nontesidantial,  1958  dollats 
246  Fixed  invastment  residantial  sbuc.,  1956  dol. 

246  GroB  auto  product  1958  dollats . 

2631  Federal  Goiremmant  purchaas  of  goods 

and  sarvicsi  1958  dollats . 

267.  Statt  and  local  grarernmant  purchaaes  of 

goods  and  arvicei  l958dollats . 


El.  Actual  and  Potential  GNP 
207.  GNP  gap  (potential  lea  actuall.  1958  dol.’ .. . 


Ann.raN.  bd.dol. 

..do . 

I95»-I(10 . . 

Ana  rare.  dol.  .. 
..do . . 


Ann.reta.  bU.doL 

. .  do . 

..do . 

. do . 

Am.  raa.  dol.  . . 
. .  do . 


Acin.rea.  bd.dol. 

..do . 

..do . 

. do . 

..do . 

. .  do . 

..do . 


Am.tite.  bd.dol 

. do . 

. do . 

. do . 

. do . 

. do . 


Anatea.  bd.dol. 

. do . 

. do . 


Am.rea.  bd.dol. 

. do . 

. do . . 

. do . 


Anaiaa.  bd.dol. 

. do . 

. do . 


Anaraa,  bd.dol. 
. do . 


Anaraa.  bd.dol. 

. do . 

. do . 

. do  . .'. . . 

. do . 


.do . 


Basic  daa' 

Percent  change 

Average 

SdQ 

4th  0 

IstQ 

2dQ 

3dQ 

4th  Q  ' 

laQ 

to 

2dQ 

to 

3dQ 

to 

§ 

C 

« 

1972 

1973 

1974 

1973 

1973 

1974 

1974 

1974 

1974 

2dQ 

1974 

3dQ 

1974 

4th  Q 

1974 

158.0 

1299.9 

1396.7 

1308.9 

1399.0 

1350.8 

1383.0 

1916.3 

1920. ci 

1.8 

2.3 

0.0 

200 

792.5 

839.2 

821. i' 

090.8 

895.7 

830.5 

027.1 

823.1 

003.71 

-0.9 

-0.5 

-2.9 

205 

196.1 

159.3 

170.1' 

155.7 

150.9 

163.6 

167.3 

172.1 

177.71 

2.3 

2.9 

3.3 

210 

5»5M 

6x159 

6x5Bi] 

6x213 

6x369 

6x423 

6x536 

6x676 

6x717, 

1.7 

2.1 

0.6 

215 

3x799 

3x988 

3x992 

9x007 

3x929 

3x907 

3x080 

3x7S0: 

-0.6 

-0.7 

-2.6 

217 

996.5 

1065.6 

1192.2 

1077.3 

1106.3 

1118.8 

1130.2 

1155.5 

na| 

1.0 

2.2 

NA 

220 

999.9 

1055.0 

1150.4; 

1068.0 

1099.3 

1112.5 

1139.6 

1160.2 

1186.41 

2.0 

3.0 

1.6 

222 

802.5 

903.7 

979. ?i 

913.9 

939.9 

950.6 

966.5 

993.1 

1008.1 

1.7 

2.8 

1.5 

229 

580.5 

619.6 

603.2' 

621.0 

622.9 

610.3 

603.5 

602.9 

596.2! 

-1.1 

-0.1 

-1.1 

225 

3x8#3 

9x295 

9x623; 

9x339 

9x452 

4x997 

9x565 

9x601 

9x74’; 

1.5 

2.5 

1.3 

226 

2x779 

2x995 

2x84?’ 

2x952 

2x952 

2x887 

2x850 

2x892 

2x80» 

-1.3 

-0.3 

-1.3 

227 

729.0 

805.2 

877.0 

816.3 

023.9 

890.6 

869.1 

901.3 

896.81 

3.9 

3.7 

-0.5 

230 

527.3 

552.1 

539.9 

555.4 

596.3 

539.7 

592.7 

597.2 

530. l! 

0.6 

0.0 

-3.1 

231 

118.9 

130.3 

127.6 

132.4 

124.3 

123.9 

129.5 

136.1 

121.5 

9.5 

5.1 

-10.7 

232 

78.6 

86.9 

90.3! 

87.0 

86.3 

88.1 

91.5 

92.5 

89.  C; 

3.9 

1.1 

-3.0 

233 

39.7 

93.9 

37.5; 

45.9 

30.0 

35.8 

38.0 

93.6 

32.5' 

6.1 

19.7 

-25.5 

239 

299.7 

338.0 

300. 2> 

393.8 

352.1 

364.4 

375.8 

309.0 

391.5' 

3.1 

3.5 

0.6 

236 

310.9 

336.9 

369.1 

390.1 

397.9 

352.4 

363.0 

376.2 

383.8 

3.2 

3.9 

2.0 

237 

179.3 

209.4 

200.9 

209.0 

224.5 

210.5 

211.8 

205.0 

207.6 

0.6 

-2.0 

0.9 

290 

116.8 

136.8 

149.6 

139.0 

191.9 

195.2 

149.9 

150.9 

152.7 

2.9 

1.0 

1.2 

291 

91.1 

97.0 

52.2 

97.9 

99.3 

51.3 

52.2 

51.0 

59.3 

1.8 

-2.3 

6.5 

292 

75.7 

89.8 

97.4 

91.1 

92.6 

93.9 

97.2 

99.9 

90.4 

3.5 

2.8 

-1.5 

293 

59.0 

57.2 

96.0 

58.1 

53.6 

40.4 

98.8 

46.2 

90.5 

0.8 

-5.3 

-12.3 

299 

8.5 

15.9 

13.4 

11.8 

20.9 

16.9 

13.5 

0.7 

19.4 

-3.9 

-9.8 

5.7 

245 

-6.0 

3.9 

2.0 

6.7 

9.3 

11.3 

-1.5 

-3.1 

1.2 

-12.0 

-1.6 

9.3 

250 

72.9 

100.9 

139.4 

103.7 

113.6 

131.2 

138.5 

193.6 

199.3 

5.6 

3.7 

0.5 

252 

78.9 

96.9 

137.5 

96.9 

109.3 

119.9 

190.0 

196.7 

193.2 

16.0 

9.0 

-2.9 

253 

255.7 

276.9 

308.8 

276.9 

286.9 

296.3 

309.9 

312.3 

322.4 

2.7 

2.6 

3.2 

260 

109.9 

106.6 

116.9 

105.3 

108.9 

lll.S 

119.3 

117.2 

122.8 

2.5 

2.5 

9.8 

262 

79.8 

79.9 

78.6 

73.3 

75.3 

75.8 

76.6 

78.9 

83.5 

1.1 

2.3 

6.5 

264 

150.8 

169.8 

192.4 

171.6 

177.9 

184.6 

190.1 

195.1 

199.6 

2.9 

2.6 

2.3 

266 

219.3 

240.9 

299.9 

293.9 

290.6 

292.3 

298.5 

259.0 

299.3 

2.6 

9.5 

-9.0 

270 

7.) 

9.4 

6.5 

9.G 

19.6 

8.' 

-1.6 

5.7 

13.2 

-10.5 

7.5 

7.5 

271 

321. C 

366.5 

907.1 

379.2 

389.1 

392.1 

902.9 

913.2 

919.5 

2.6 

2.6 

1.5 

274 

1.9 

6.0 

6.9 

2.9 

19.1 

8.2 

15.4 

3.0 

1.2 

7.2 

-12.9 

-1.8 

275 

707.1 

706.0 

855.7 

793.: 

014.0 

028.6 

048.3 

860.2 

877.3 

2.9 

2.3 

1.0 

200 

75.9 

96.1 

93.0 

99.3 

103.2 

98. ‘ 

89.9 

92.1 

91.6 

-8.6 

2.9 

-0.5 

202 

25.9 

26.1 

26.5 

26.2 

26.4 

26.4 

26.: 

26.6 

26.8 

!  -0.9 

1.1 

0.8 

284 

92.2 

105.1 

105.4 

105.2 

106.4 

107.' 

105.6 

105.8 

N? 

-1.9 

0.2 

NA 

286 

95. « 

52.3 

61.6 

53.2 

55.5 

57.! 

60.1 

62.8 

65.9 

9.5 

9.5 

9.9 

288 

173.9 

214.4 

207.5 

217. C 

231.7 

229.! 

206.3 

196.4 

-8.1 

-9.8 

NA 

290 

52. < 

74.4 

76.7 

73.2 

89.3 

84.4 

71.5 

65.5 

05.4 

-15.3 

-0.9 

30.9 

292 

23.: 

25.7 

17.0 

25.6 

26.2 

23.4 

17.1 

9.9 

NA 

-28.5 

-42.1 

NA 

294 

102.9 

110.8 

119.5 

111.5 

113.9 

115.1 

110.6 

120.' 

123.0 

2.9 

i.a 

1.9 

296 

-5.1 

3.5 

-5.9 

6.'! 

2.3 

0.4 

-1.0 

0.2 

NA 

-1.9 

1.2 

NA 

298 

785.9 

828.4 

812.9 

832.7 

825.7 

819.4 

818.9 

818.1 

799.6 

-0.1 

-0.1 

-2.9 

273 

7.C 

10.8 

8.2 

8.C 

20. C 

10.6 

8.2 

5.0 

9.1 

-2.9 

-3.2 

4.1 

246 

83.7 

94.4 

99.1 

95.; 

96. C 

96.3 

96.! 

99.1 

89.3 

0.2 

-2.5 

-5.1 

247 

39.3 

32.9 

29.0 

32.6 

29.6 

26.4 

25.1 

23. < 

20. ‘ 

-2.7 

-8.2 

-13.6 

248 

39.1 

44.2 

33.6 

93.6 

91.6 

29.2 

32.6 

30.9 

33.6 

j  11.6 

19.3 

-13.1 

249 

61. C 

57.3 

56.3 

56.2 

56.9 

56.3 

56.3 

56.5 

56.3 

0.0 

0.4 

-0.9 

263 

82.1 

07.0 

89.5 

87.* 

89.3 

89. ‘ 

89.5 

09.4 

89.5 

j  -0.2 

-0.1 

0.1 

267 

26.: 

12.9 

69.6 

19.' 

18.9 

42. 

59.1 

66. e 

95. C 

12.0 

12.7 

28.2 

207 

■ 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


Basic  data' 

Percent  change 

— 

Stries  title 

Unit 

of 

Average 

3dQ 

Oct. 

Nov. 

2dQ 

3dQ 

1 

1 

measure 

4th  0 

Oct. 

Nov. 

Dec. 

to 

1973 

1974 

1974 

1974 

1974 

1974 

1974 

Nov. 

Dec. 

3dQ 

4th  Q 

1 

1974 

1974 

1974 

1974 

B.  CYCLICAL  INDICATORS 

■ 

■ 

■1 

■i 

H 

B7.  Composita  Indexes 

■ 

BIO.  12  leading  indicetors,  revene  trend  edj.’ . 

B20.  5  coincident  indicetors  . 

1967-100  . 

1 

I 

175.2 

165.8 

138.5 

199.4 

177.2 

169.2 
138.1 
212.9 

164.9 
166.0 
132.6 

217.9 

170.2 

169.5 

136.1 

I 

160.3 

HR 

HP 

1.1 

PI 

62S.  S  coincident  indicetors.  defleted . 

162.4 

2.1 

129.3 

-0.3 

-4.0 

l-r^ 

217.8 

217.4 

6.8 

2.3 

LEADING  INDICATOn SECTORS 

811  MerginsI  emploYtTient  adjustments . 

102.0 

120.3 

123.2 

118.6 

iia.i 

NA 

115.1 

132.9 

126.3 

109.8 

96.1 

118.2 

136.9 
125.4 

119.9 

94.8 

116.2 

136.9 

127.8 

110.9 

NA 

89.1 

85.4 

NA 

-4.2 

NA 

-1.4 

NA 

813 

BIS.  Inventory  investment  and  purchasing . 

816.  Profitability . 

109.6 

124.0 

128.1 

97.3 

110.5 

129.6 
127.3 
103.0 

109.1 

124.2 
129.4 

97.5 

109.1 

118.1 

-1.3 

-4.2 

-1.7 

0.0 

-5.7 

-9.4 

814 

815 

127.5 

1.6 

1.9 

0.2 

816 

91.5 

-5.3 

-7.5 

-12.3 

817 

B1.  Employmant  atMl  Unetnpksyment 

LEADING  INDICATORS 

Marginal  Employment  Adjustments 

*1.  Average  workweek,  prod.  vrarLers.  mig . 

21.  Average  weekly  overtime  hours. 

Hours . 

40.7 

40.0 

39.9 

40.1 

39.7 

40.1 

39.5 

39.4 

-1.5 

0.5 

1 

production  workers,  manufacturing’  . 

2.  Accession  rate,  manufacturing’ . 

*S.  Average  weekly  initial  claims.  State 

1^  100  employ.  .. 

3. a 
4.8 

3.2 

NA 

3.2 

4.6 

3.4 

4.3 

2.9 

NA 

3.2 

3.6 

2.8 

3.2 

2.7 

NA 

-0.4 

-0.4 

-0.1 

NA 

0.2 

-0.3 

21 

2 

unemployment  insurance  (inverted*)  . 

1  Layoff  rate,  manufacturing  (inverted*)’ . 

Thousands  . 

1^  100  employ. .. 

240 

0.9 

348 

NA 

296 

1.1 

315 

1.2 

459 

NA 

396 

1.9 

450 

2.6 

530 

NA 

-13.6 

-0.7 

-17.8 

NA 

-6.4 

-0.1 

-45.7 

NA 

5 

3 

ROUGHL  Y  COINCIDENT  INDICA  TORS 

Job  Vacancies: 

6 

X 

s. 

i 

I9fi7-inn 

122 

106 

116 

112 

86 

94 

86 

79 

-8.5 

-8.1 

-3.4 

-23.2 

46 

Comprehensive  Employment: 

48.  Marvhours  in  nonagricultural  establishments.  . 

Ann.  rate,  billion 

*41.  Employees  on  nonagricultural  peyrolls . 

42.  Personsengaged  in  nonagri.  activities  . 

man-hours . 

Thousands  . 

149.64 

76x833 

80x957 

151.42 

78x337 

82x443 

151.47 

78x335 

82x550 

152.05 

78x661 

82x893 

150.89 

78x330 

82x406 

152.80 

78x865 

83x035 

150.48 

78x400 

82x356 

149.38 

77x726 

81x827 

11 

-0.7 

-0.9 

-0.6 

0.4 

0.4 

0.4 

-0.8 

-0.4 

-0.6 

48 

41 

42 

Comprehensive  Unemptoyment: 

•43.  Unemployment  rate,  total  (inverted*)’ . 

hreant . 

45.  Average  weekly  insured  urtempioyment 

6*0 

7.1 

-0.5 

-0.6 

-0.4 

-1.0 

43 

rate  (inverted*)’ . 

2.7 

3.3 

40.  Unemployment  rate,  married  males 

4.2 

3*6 

4.2 

4.9 

-0.6 

-0.7 

0.0 

-0.9 

45 

2.3 

2.7 

2.4 

3.3 

2.9 

3.7 

-0.4 

-0.4 

-0.3 

-0.6 

40 

LAGGING  INDICATORS 

Long  Duration  Unemployment 
•44.  Unemployment  rate.  15  weeks  and 

■ 

over  (inverted*)’ . 

1.0 

1.0 

1.0 

1.4 

U1 

-0.1 

-0.2 

0.0 

-0.2 

44 

B2.  Production,  Income,  Consumption, 

artd  TrarJe 

ROUGHL  Y  COINCIDENT  INDICA  TORS 
Comprehensive  Production 

•200.  GNP  in  current  dollars . 

•205.  GNP  in  1958  dollars  . 

Anarate,  bii.dol.  . 

1294.9 

839.2 

125.6 

1396.7 

821.1 

124.8 

1383.8 

827.1 

125.5 

1416.3 

823.1 

125.4 

1428.0 

803.7 

121.6 

2.3 

0.8 

200 

•47.  Industrial  production  . 

1967=100  . 

124.8 

121.7 

118.3 

-2!s 

•z’.e 

-0.5 

-0.1 

-2.4 

-3.0 

205 

47 

Comprehensive  Income: 

•52.  Personal  income  . 

.  «  _  - 

.  _ 

1.6 

-1.0 

53.  Wages,  salaries  in  mining,  mfg..  construction  . . 

247.6 

266.1 

265!  3 

271.3 

268.5 

274.6 

267.4 

1189.7 

263.5 

0.0 

-2.6 

mm 

3.0 

2.3 

52 

53 

Comprehensive  Consumption  and  Trade: 

•56.  MacHifacturing  arid  trade  ales . 

Bil.  dol . 

Ann.rate.  biLdol.  . 

143.90 

NA 

162.22 

1370.3 

170.44 

1407.6 

NA 

1413.5 

171.65 

168.83 

NA 

-1.6 

NA 

5.1 

NA 

56 

•54.  Seles  of  retail  stores . 

58.  Salas  of  retail  stores,  deflated  . 

57 

54 

Mil.  dol . 

42x001 

53x786 

44x590 

46x530 

45x034 

45x803 

44x490 

44x808 

29x286 

-2!9 

32x339 

30x858 

31x139 

31x586 

29x650 

30x393 

29x270 

-3.7 

1.4 

-6.1 

59 

B3.  Fixed  Capital  Investment 

LEADING  INDICATORS 

Formation  of  Business  Enterprises: 

*12.  Index  of  net  business  formation  . 

13.  New  business  incorporations . 

1967=100  . 

Number  . 

117.9 

27x407 

NA 

NA 

116.2 

27x765 

114.7 

26x773 

NA 

NA 

106.9 

25x303 

107.4 

25x434 

NA 

NA 

0.5 

0.5 

NA 

NA 

-1.3 

-3.6 

NA 

NA 

12 

13 

Now  Investment  Commitments: 

*6.  New  orders,  durable  goods  industries  . 

Bil.  dol . 

41.22 

184 

12.32 

10.82 

44.46 

171 

13.54 

NA 

45.90 

174 

13.96 

15^11 

47.86 

178 

14.37 

42.15 

159 

13.01 

NA 

10.75 

45.08 

148 

13.16 

43.08 

154 

12.36 

38.30 

-11.1 

1967*100 

-4.4 

4.3 

6 

*10.  Contracts  and  orders  for  plant,  equipment  ... 
11.  New  capital  appropriations,  manufacturing  . . . 

Bil.  dol . 

176 

13.52 

4.1 

-6.1 

14.3 

9.4 

2.3 

2.9 

■  i  3 

8 

10 

24.  New  orders,  cap.  goods  indus..  nondefense  . . . 

9.  Construction  contracts,  commercial 

Mil.  sq.  feet 

10.32 

11.51 

11. 9i 

12.14 

iilse 

lo!^ 

lol^ 

-677 

-JTs 

6c6 

1.9 

NA 

-X1.4 

11 

24 

and  Industrie  buildingi. 

28.  New  prhota  housing  units  started,  total  . 

floor  space . 

Ann.  rats,  thous  . . 
1967*100 

85.75 

2x042 

157.1 

72.88 

1x336 

90.4 

78.78 

1x566 

101.2 

79.41 

1x207 

78.7 

57.44 

989 

63.07 

1x109 

56.59 

990 

52.65 

868 

-10.3 

-10.7 

-7.0 

-12.3 

0.8 

-22,9 

-27.7 

-18.1 

9 

28 

66,5 

67.4 

62.9 

69.1 

-6.7 

9.9 

-22.2 

-15.5 

29 

ROUGHL  Y  COINCIDENT  INDICA  TORS 
Backlog  of  Investment  Commitmants: 

96.  Unfilled  orders  durable  goods  industries’ _ 

97.  Backlog  of  capital  appropriations,  mfg.’ . 

Bil.  dol..  EOP  .... 

109.86 

36.66 

129.95 

NA 

126.08 

44.67 

135.70 

50.38 

129.95 

NA 

134.22 

132.66 

129.95 

-1.2 

-2.0 

7.6 

12.8 

-4.2 

NA 

96 

97 

6 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


Sarwstitl* 


B.  CYCLICAL  INOICATORS-Con. 

B3.  Fixad  CipitsI  lnvntni«nt-Con. 

LAGGING  INDICATORS 
InvMnunt  ExpandHuits: 

*61.  Buanas  expand.,  n*wplint«H)«)uip . 

69.  Mad<in(ry  aid  aquipKMnt  aim  MM)  buMMi 
construction  exptndituiti . 


B4.  ImmntariM  and  Invmtory  Invostmont 

LEADING  INDICATORS 
Invontory  Invmtnwnt  aid  Arrchtanp: 

24Sl  ChaifS  in  bus.  invantoriis.  dl  Indus.’ . 

*31.  Changs,  mig.  aid  Irak  imsn.,  boolnalut’  .. 
37.  PuicbaMl  mitirisli,  partont  itporting 

higha  inantorim’  . 

20.  Changa  in  mirs.' inantoiiss  of  moMriili. 

aipplim;  book  xtkie’  . 

26.  Buying  pokey,  production  materials. 

commitmants  60  days  or  longa’Q . 

32.  Vendor  parformanca,  percant  reporting 

skNmr  dalivaries’® . 

2S.  Chg.  in  unliHadordars.dur.  goods  Indus.’  ... 

LAGGING  INDICATORS 
Inyantorim: 

*71.  Mfg.  and  trade  inantoriat  book  lalua* . 

65l  Mils.' man.  oI  finahad  goorK  book  value*  .. 


B5.  Prioas,  Costs,  and  Profits 

LEADING  INDICATORS 
Sensitive  Commodity  Priem: 

*23  Industrial  matarials  prices® . 

Stock  Priem: 

*19.  Stock  priest  500  common  stocks® . 

Profits  and  Rofit  Magins: 

*16.  Corporate  profits,  after  taxes,  currant  dol.  . . . 
18.  Corporate  profits  after  taxes.  1958  dollars  . . . 
22.  Ratio,  profits  to  incoma  originating  in 

corporate  busineB’ . 

15  Profits  (aftat  taxm)  par  dol.  of  sales,  mfg.’  . . . 

*17.  Ratio,  price  to  unit  labor  cost,  mfg.  . 

34.  Net  cadi  flow,  corporate,  currant  dollas . 

35  Net  cadi  flovv.  corporate.  1958  dollars . 

ROUGHL  Y  COINODENT INDICA  TORS 
Compretiansiw  Wholessle  Priem: 

55  Wholesale  prices,  industrial  commoditim®  . . 
55c.  Chg.  in  whsle.  pricas.  Indus,  commod.,  S/A’  . . 
55  Wholesale  pricas.  manufactured  goods® _ 

LAGGING  INDICATORS 
Unit  Labor  Costs: 

63.  Unit  labor  cost,  total  private  economy  . 

65  Labor  cost  per  unit  of  gross  product 

nonfinancial  corporations . 

*62.  Labor  cost  par  unit  of  output,  mfg. . 


B6.  Money  and  Credit 

LEADING  INDICATORS 
Flows  of  Money  and  Credit: 

Change  in  money  supply  (Ml)’ . 

Change  in  money  supply  plus  time  deposits 

at  commarcial  banks  (M2)’ . 

Change  in  money  arpply  plus  time  deposits  at 

banks  and  nonbank  inditutions  (M3)’ . 

Change  in  mortgage  debt’ . 

Change  in  busineas  loans’ . 

Change  in  consumer  installmant  debt’ . 

Total  private  borrowing . 

Oifficultim: 

Liabilitim  of  businest  fakurm  (imerted*)  ® . . 
Deknquancy  rate,  installmant  loans  (mr.*)’  * . 

ROUGHL  Y  COINCIDENT  INDICA  TORS 
Bank  Reservm: 

93  Free rasenm (inverted*)’® . 

Interest  Ratm: 

119.  Federal  funds  rate’® . 

114.  Treasury  bill  rate’(® . 

115  Corporate  bond  yields’® . 

115  Treaauty  bond  yields’ I® . 

117.  Munidpsl  bond  yields’® . 


85 

102. 

103 

33 

112. 

*113 

110. 

Credit 

14. 

39. 


Basic  data' 

Percent  change 

Unit 

of 

mMurs 

Avon 

I9» 

2da 

3dQ 

4th  Q 

Oct 

Nov. 

Dec. 

Oct. 

to 

Nov. 

to 

2dQ 

to 

3dQ 

to 

1973 

1974 

1974 

1974 

1974 

1974 

1974 

1974 

Nov. 

1974 

Dec. 

1974 

3dQ 

1974 

4th  Q 

1974 

Ann.rats,  bk.dol.  . 

99.74 

111.9." 

111.40 

113.99 

B114.40 

2.3 

0.4 

61 

134.71 

N«' 

152.66 

152.61 

Oa 

o 

o 

Jts 

159.60 

-0.3 

NA 

0.0 

NA 

69 

Am.rete.  biLdol.  . 

15.4 

13.4 

13.5 

8.7 

14.4 

-4.8 

5.7 

245 

26.9 

Nil 

42.9 

59.2 

NA 

71.9 

37.2 

Hi" 

-34.7 

NA 

16.3 

NA 

31 

ftreant  . 

63 

5' 

57 

57 

47 

<*9 

50 

42 

1 

-8 

0 

-10 

37 

Ann.rata.  bk.dol.  . 

6.4 

N« 

14.0 

17.7 

NA 

9.5 

4.6 

Ni 

-4.7 

NA 

3.7 

NA 

20 

FNrcant  . 

78 

6’ 

84 

84 

?5 

82 

73 

69 

-9 

-4 

0 

-9 

26 

SB 

6*’ 

80 

64 

33 

46 

32 

Zl 

-14 

-10 

-16 

-31 

32 

Oil.  dol . 

2.41 

1.67 

3.72 

3.20 

-1.92 

-1.47 

-1.57 

-2.71 

-0.10 

-1.14 

-0.52 

-5.12 

25 

Bk.dol..  EOP  .... 

224.00 

N« 

243.83 

258.62 

NA 

264.61 

267.71 

riA 

1.2 

NA 

6.1 

NA 

71 

37.95 

NA 

40.39 

43.41 

NA 

44.27 

45.58 

NA 

3.0 

NA 

7.5 

NA 

65 

1967-100  . 

173.1 

219.0 

230.7 

222.4 

194.7 

204.4 

196.4 

183.4 

-3.9 

-6.6 

-3.6 

-12.5 

23 

19414>I0 . 

107.43 

82.8^ 

90.64 

75.66 

69.42 

69.44 

71.74 

67.07 

3.3 

-6.5 

-16.5 

-8.2 

19 

Ann.rata.  bk.doL  . 

72.9 

Ni 

83.1 

94.3 

NA 

13.5 

NA 

16 

. do . 

50.2 

N* 

52.9 

58.2 

NA 

... 

... 

... 

... 

... 

10.0 

NA 

18 

INreant  . 

1  11.2 

NA 

12.1 

13.5 

NA 

•  t  f 

1.4 

NA 

22 

Cants  . 

1967»100 . 

5.0 

106.1 

NA 

116^ 

5.6 

113.6 

5.9 

118.9 

NA 

121.4 

12o!r 

12i!5 

122!o 

o!6 

oli 

0.3 

8.7 

NA 

2.1 

15 

17 

Ann.rats,  bk.dol.  . 

114.5 

126.3 

138.6 

NA 

t  -  # 

•  mm 

t  f  # 

•  t  • 

9.7 

NA 

34 

79.0 

81.5 

86.4 

NA 

... 

... 

... 

... 

... 

6.0 

NA 

35 

1967»1M . 

125.9 

154.1 

150.2 

160.8 

165.6 

164.8 

165.8 

166.1 

0.6 

0.2 

7.1 

3.0 

55 

INrcant  . 

O.S 

1.9 

2.6 

2.1 

0.7 

1.1 

0.9 

o.e 

-0.2 

-0.9 

-0.5 

-1.4 

55 

1987*100  . 

129.2 

153.8 

148.9 

160.2 

166.1 

165.2 

166.2 

166.9 

0.6 

0.4 

7.6 

3.7 

58 

131.5 

146. t 

144.5 

148.9 

154.1 

#  •  • 

•  •• 

•  «  t 

•  •  • 

•  •  • 

3.0 

3.5 

63 

Dollars . 

0.679 

0.978 

0.964 

0.993 

NA 

... 

3.0 

NA 

68 

1967*100 . 

121.7 

132.3 

130.3 

134.7 

137.8 

137.3 

138.2 

137.9 

0.7 

-0.2 

3.4 

2.3 

62 

Ann.rals,parc8nt . . 

5.96 

4.45 

6.51 

1.57 

4.26 

3.85 

6.82 

2.12 

2.97 

-4.70 

-4.94 

2.69 

85 

8.51 

7.06 

7.61 

4.61 

6.79 

8.35 

9.48 

2.55 

1.13 

-6.93 

-3.00 

2.18 

102 

. do . 

8.43 

6.48 

6.35 

4.03 

6.82 

6.90 

8.64 

4.92 

1.74 

-3.72 

-2.32 

2.79 

103 

Ann.rak,  bk.dol.  . 

48.01 

NA 

47.67 

36.16 

NA 

26. 2E 

21. 6C 

NA 

-4.48 

NA 

-11.51 

NA 

33 

20.10 

22.05 

31.32 

26.18 

10.92 

7.45 

20.81 

4.45 

13.42 

-16.42 

-5.14 

-15.26 

112 

20.08 

6.42 

14.00 

14.05 

-3.19 

4,82 

-4.8C 

-9.6- 

-9.62 

-4.80 

0.05 

-17.24 

113 

177.64 

NA 

204.46 

184.00 

NA 

... 

... 

... 

... 

... 

-10.0 

NA 

110 

Mil.  dol . 

191.55 

NA 

266.98 

201.03 

NA 

366,83 

344.66 

NA 

-12.3 

NA 

24.7 

NA 

14 

INresnt  EOP  . . . . 

2.26 

0.00 

2.63 

2.61 

NA 

2.62 

••• 

... 

... 

0.02 

NA 

39 

Mil.  dol . 

-la389 

-1,797 

-2,176 

-2,982 

-960 

-1,585 

-960 

-33- 

-625 

-626 

806 

-2,022 

93 

hreant  . 

8.74 

1C. 51 

11.25 

12.09 

9.29 

10.06 

9.45 

8.35 

-0.61 

-1.10 

0.84 

-2.80 

119 

. do . 

7.03 

7.87 

8.27 

8.28 

7.33 

7.2* 

7.5< 

7.1* 

0.34 

-0.40 

0.01 

-0.95 

114 

. do . 

7.89 

9.42 

9.34 

10.31 

9.66 

10.29 

9.22 

9.47 

-1.07 

0.25 

0.97 

.0.65 

116 

. do . 

6.31 

6.96 

7.0! 

7.2? 

6.97 

7.22 

6.93 

6.7 

-0.29 

-0.16 

0.22 

-0.30 

115 

. do . 

5.19 

6.17 

5.96 

6.72 

6.74 

6.57 

6.61 

7.0s 

0.04 

0.44 

0.76 

0.02 

117 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


Set  ies  title 

Basic  data'  | 

Percent  change  | 

Series  number  | 

Unit 

of 

Average  | 

2dQ 

1974 

3dQ 

1974 

4th  Q 

1974 

Oct. 

1974 

Nov. 

1974 

Dec. 

1974 

Oct. 

to 

Nov. 

1974 

Nov. 

to 

Dec. 

1974 

2dQ 

to 

3dQ 

1974 

3dQ 

to 

4th  Q 

1974 

measure 

1973 

1974 

B.  CYCLICAL  INDICATCRS-Con. 

B6.  Money  and  Credit— Con. 

LAGGING  INDICATORS 

Outstanding  Debt: 

66.  Consumec  installment  debt’  . 

84.  dol.,  EOP  . .  . 

IN*. 52 

NA 

50.23 

153.79 

NA 

159.15 

153.75 

NA 

-0.3 

NA 

2.3 

NA 

66 

*72.  Commercial  and  industrial  loans  outstanding  . 

8il.  dol . 

105.99 

125.91 

123.50 

130.02 

133.13 

131.89 

133.58 

133.96 

1.3 

0.3 

5.3 

2.9 

72 

Interest  Rates: 

6,02 

10.60 

10.94 

11,99 

11.00 

11.68 

10.83 

10.50 

-0.85 

-0.33 

1.05 

-0.99 

109 

*67.  Bank  rates  on  short-term  business  loan?®. . . 

. do . 

6.30 

11.28 

11.15 

12.90 

11.69 

1.25 

-0.76 

67 

8.19 

9.55 

9.36 

10.16 

NA 

10.13 

NA 

9.51 

NA 

NA 

0.82 

NA 

116 

D.  OTHER  KEY  INDICATORS 

D1.  Ftxeign  Trade 

Mil  dol . 

119 

-253 

-313 

-698 

-230 

29 

-113 

-142 

-493 

-385 

468 

500 

5#  905 

6/169 

6/074 

8.321 

8.8)8 

8.664 

9/062 

4,6 

-3,7 

3,1 

6.0 

502 

506.  Export  orders,  dur.  goods  exc.  motor  vehicles , 

. do . 

2/393 

NA 

3/285 

3/199 

NA 

3/565 

3/269 

NA 

-8.9 

NA 

-9i3 

NA 

506 

508.  Export  orders,  nonelectrical  machinery . 

1967-100  .... 

189 

NA 

212 

215 

NA 

207 

192 

NA 

-7.2 

NA 

l.H 

NA 

508 

Mil.  dol . 

£>766 

6/922 

8/387 

9/019 

9/098 

6/635 

9/179 

9/335 

6^2 

L.8 

7,5 

0*3 

512 

02.  U-S.  BalarKe  of  Payments 

Mil.  dot . 

4«3?6 

NA 

-184 

-339 

.155 

515.  BaH.  on  goo^,  services,  and  remittances^  .... 

. do . 

596 

NA 

-651 

-807 

NA 

•  •  t 

B  •  B 

•  t  • 

t  •  t 

-156 

NA 

515 

519.  Balance  on  curt.  acet.  and  long-term  capital’  . 

. do . 

-257 

NA 

-2/979 

-3/581 

NA 

•  ft 

•  t  • 

!” 

!” 

-1/102 

NA 

519 

-1 «902 

NA 

-6.292 

-4.466 

522.  Officia  raserve  transactions  balance’  . . . 

. do . 

-i/326 

NA 

-9/525 

-328 

NA 

... 

rn 

... 

... 

... 

9/197 

NA 

522 

D3.  Federal  Goverrwnent  Activities 

600.  Federa  surplus  or  deficit,  Nl  A’  . 

Ann.rate,bil.dol.  . 

-5.6 

-7.6 

-3.0 

-1.9 

NA 

1.1 

NA 

600 

602.  Federd  expenditures,  NIA  . 

. do . 

269.2 

298.6 

291^6 

309.7 

317.3 

•  ft 

.  •  * 

*!) 

9.1 

602 

74,4 

78,6 

76,6 

78,4 

83,5 

616.  Defense  Department  obligstions,  total  . 

Mil.  dol . 

7/100 

NA 

7/535 

8/231 

NA 

7/589 

8/383 

‘na 

loTs 

'na 

9.2 

NA 

616 

621.  Defense  Deportment  obligations,  ptKuremant 

. do . 

1/571 

NA 

1/599 

1/816 

NA 

1/996 

2/399 

NA 

62.9 

NA 

19.1 

NA 

621 

648.  Now  orders,  defense  products . 

Bil.dol . 

1.71 

1.66 

1.79 

2.10 

1.69 

1.90 

2.35 

1.17 

67.9 

-50.2 

17.3 

-21.9 

698 

625.  Military  contract  awards  in  U.S . 

Mil.  dol . 

2/959 

NA 

3/555 

3/716 

NA 

9/161 

3/777 

NA 

-9.2 

NA 

9.5 

NA 

625 

D4.  Price  Movements 

211.  Fixed  wtd.  price  index,  gross  priv.  product  . . . 

1958-100 . 

199.6 

166.8 

169.2 

169.9 

179.2 

.  •  a 

•  .  « 

... 

.J-. 

3.2 

2.6 

211 

1967-100  . 

133.1 

197.7 

195.9 

199.9 

159.2 

153.0 

159.3 

I55b4 

0,8 

0,7 

3,1 

2*9 

781 

78tc. Change  in  consumer  prices,  dl  items.  S/A’  . . . 

Percent  . 

0.7 

1.0 

0.8 

1.1 

0^6 

0.9 

0.9 

0.7 

0.0 

-0.2 

0^3 

-0.3 

781 

1967-100  . 

139.7 

160.1 

159.5 

165,4 

171.2 

170.2 

171,9 

171.5 

1.0 

-0.2 

7,1 

3.5 

750 

D5.  Wages  and  Productivity 

740.  Average  hourly  earnings,  production  workers 

196.6 

156.3 

156.2 

160.3 

169.1 

163.3 

169.0 

165.1 

790 

741.  Red  average  hourly  earnings,  production 

workers  in  private  nonfarm  economy  . 

110.1 

107.2 

107.9 

107.1 

106.9 

106.7 

106.2 

106.2 

-0.5 

0.0 

-0.3 

-0.7 

791 

859.  Rad  spendable  avg.  weekly  earnings. 

1967  dot . 

95,73 

90,97 

90,07 

90.22 

68.73 

89.12 

745  Avg  hourly  compensation,  private  nonfarm  . . 

1967-100  . 

148.7 

iei.6 

159.9 

163.7 

167.4 

2.4 

2.3 

795 

746.  Rad  avg.  hourly  comp.,  private  nonfarm . 

. do . 

111.7 

109.4 

109.9 

109.3 

108.6 

•  •  • 

•  •  • 

•  •  • 

_ 

-0.5 

-0.6 

796 

770.  Output  per  man-hour,  totd  private  economy  . 

. do . 

114.8 

111.7 

112.4 

111.8 

110.3 

•  •  • 

«  •  • 

•  •  • 

•  •  * 

•  •  • 

-0.5 

-1.3 

770 

858.  Output  per  man-hour,  total  private  nonfarm  . . 

. do . 

113.4 

110.3 

110.7 

110.1 

109.0 

... 

... 

... 

... 

... 

-0.5 

-1.0 

656 

D6.  Civilian  Labor  Force  and  Major 

Components 

68/716 

91/011 

90/637 

91/359 

91.812 

92.024 

91/701 

-0,4 

84#410 

85/936 

85/970 

66/396 

85.804 

86.511 

65/726 

-0^9 

843.  Number  of  persons  unemployed  (inverted)*  . 

. do . 

9/306 

5/076 

9/667 

5/019 

6/006 

5/513 

5/975 

6/535 

-8^9 

-9^9 

-7i9 

-19^8 

893 

E.  ANALYTICAL  MEASURES 

E2.  Analytical  Ratios 

850.  Ratio,  output  to  capacity,  manufacturing’  . . 

Percent  . 

83.0 

79.0 

60.1 

79.9 

75.9 

.  •  • 

•  .  • 

.  B  • 

B  a  B 

-0,7 

-3.5 

850 

1.96 

NA 

1.9{ 

1.4^ 

NA 

1.5* 

1.5^ 

3,2 

NA 

0,7 

NA 

851 

852.  Ratio,  unfilled  orders  to  shipmenu. 

2.87 

NA 

342* 

3.4: 

3,3< 

3.3( 

2^* 

1967-100  . 

93.2 

100.8 

100.0 

loi.c 

103.6 

102.8 

103.6 

109.9 

0,8 

853 

854.  Ratio,  persond  savings  to  disposable 

0.082 

0.078 

0.071 

0.061 

0.085 

-10,8 

28.8 

859 

860.  Flatio.  hdp-wsn'.-d  adimrtising  to 

0.89< 

0.63fl 

0,731 

0,67i 

0,43: 

o.5oe 

0.92e 

0.36( 

-15,’ 

-15.9 

857.  Vacancy  rata  in  toBi  rental  housing’  ®  — 

1  Percent  . 

5.8 

6.2 

6.2 

6.; 

'6.0 

-6^1 

-0.2 

857 

NOTE:  S«i«  trt  aHonny  idjuMd  nopt  for  thoa indiaMd  by® .  which  arpar  to  contiin  no  aaonol  moMnwnt.  *Saia ndurM  in  tht  t9H6  NBER  "piort  KM" of  indicMort.  NA  •  not  oaiWIo  i •  witicipoud. 
£OP*aidofpaiod.  S/A-aaonally(djuMtd(uadforaoci(lonipf«itl.  For  coinplon  aria  mlatincludinp  composition  of  compOiiHiniloxafindiourca.  at  Titla  an)  Sourca  of  Soria"  in  thi  bock  of  BCD. 

^For  >  few  aerlee,  data  abown  here  hare  been  rounded  to  fewer  dlgita  than  thoae  ahown  In  the  tablet  In  part  II.  ftbere  ayallable,  annual  flgurea  are 
thoae  publlrtsed  by  the  aouree  agenciea;  otheiwlae,  they  (and  the  quarterly  flgurea  for  aonthly  aerlea)  are  areragea  of  the  data  aa  ahown  in  part  II. 
^fferanoaa  rather  than  percent  ehangea  are  ahown  for  thla  aerlea. 

’index  for  the  lateat  acaith  excludea  aerlea  12,  16,  31,  and  113,  for  which  data  are  not  yet  available. 

^Inverted  aerlea.  Since  thla  aerlea  tenda  to  aove  counter  to  BoveBenta  In  general  bualneaa  activity,  algna  of  the  ehangea  are  reverted. 

’bd-of -period  aerlea.  The  annual  flgurea  (and  quarterly  flgurea  for  Bcnthly  aerlea)  are  the  laat  flgurea  for  the  period. 
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Section 


NATIONAL  INCOME  AND  PRODUCT 


GROSS  NATIONAL  PRODUCT 


(MiyXFeb.) 


(July)  (Apr.) 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 


Current  <toU  lor  thooo  sortto  art  «ho«m  on  pofo  69. 

BCH  JANUARY  1975  9 


NATIONAL  INCOME  AND  PRODUCT 


Chart  A2 


NATIONAL  AND  PERSONAL  INCOME 


Section  A 


NATIONAL  INCOME  AND  PRODUCT 


Chart  A3  PERSONAL  CONSUMPTION  EXPENDITURES 


()u(»)  (Aul)  (Jiihl)(*(K)  (l«i»)(F»b.)  (No».)  (»o».) 

P  T  P  T  P  T  P  T 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 


Currant  data  for  thooo  Mnot  art  shown  on  pact  70. 


NATIONAL  INCOME  AND  PRODUCT 

GROSS  PRIVATE  DOMESTIC  INVESTMENT 


(July)  (Aug.)  (July)(Apf.)  (M»y)(feb.) 

P  T  P  T  P  T 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 


Ciirrvnt  data  far  thne  tahaa  ara  ahown  on  pace  70. 
12 


Section  A 


JANUARY  1975 


K  apQtts  <  prts  «i  swiioi  I 


(Mo».)  (No».) 


2S1  kprts  If  |His  ai  twins.  I 

_  \y^ 


1953  54  55  56  57  58 

Currant  data  for  thaaa  sariaa  art  afioiiim  on  pagt  71. 

BCH  JANUARY  1975 


(July)  (Aug.) 


(July)(Apf.)  (M»y)(F»b.) 


59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 


NATIONAL  INCOME  AND  PRODUCT 


Section 


Chart  A5  FOREIGN  TRADE 


Clirrwit  data  ler  thaaa  sariaa  art  atioam  on  paft  71. 
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Scale  12  Scale  A  Scale  L-2 


A■Bl  rail,  Mia 


NATIONAL  INCOME  AND  PRODUCT 

NATIONAL  INCOME  COMPONENTS 


(Nov.)  (Nov) 
P  T 


2M.  laU  iKan  If  pnai,  11 


(July)  (Aug.) 
P  T 


(May)  (Feb.) 
P  T 


ad  Q 


Currant  daU  for  those  series  ere  shown  on  pacts  71  and  72 


62  63  64  65  66  67  68  69  70  71  72  73  74  1975 


1953  54  55  56  57  58  59 


JANUARY  1975 


Bse^aa 


Section 


Chart  A8 


Scan  L-2 


1953  54  55  56  57  58  59  GO  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

Currant  duta  tor  thtM  ranut  ara  thoam  on  pact  72. 

BCH  JANUARY  1975 


NATIONAL  INCOME  AND  PRODUCT 

SAVING 


(July)  (Aug.)  (July)  (Apt.)  (M«y)(Feb.) 


(No*.)  (No*.) 


Section  A 


Chart  A9 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

Currtfit  tor  thoM  Mrioo  ort  thoom  on  69.  70.  and  72. 

18  JANUARY  1975 


NATIONAL  INCOME  AND  PRODUCT 

REAL  GROSS  NATIONAL  PRODUCT 


(May)  (Feb.) 
P  T 


(July)  (Apr.) 
P  T 


&  BPiiinMbn.a 


(July)  (Aug.) 
P  T 


Section 


Chart  AlO 


Section  A 


NATIONAL  INCOME  AND  PRODUCT 


Chart  All 


SHARES  OF  GNP  AND  NATIONAL  INCOME 


Gross  National  Product  Shares 


National  Income  Shares 


Marginal  Employment  Adjustments 


Section 


CYCLICAL  INDICATORS 
Economic  Process  and  Cyclical  Timing 


EMPLOYMENT  AND  UNEMPLOYMENT 


Chart  B1 


Leading  Indicators 


(May)  (Feb.) 


(July)  (Apr) 


*l  Awi9  iNrtwMk,  praMia  Mrias, 


i  ■ 

\  - 

1 

i 

1 

1 

aiL 

AA 

1 

Section  B 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Chart  B1  EMPLOYMENT  AND  UNEMPLOYMENT— Con. 


Roughly  Coincident  Indicators 


(July)  (Auj.) 


(July)  (Apr ) 


(M«y)(Frt.) 


(No*.)  (No*.) 


Cooiprehensive  Employment 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

NOTE  F«r  tins  tconomic  procMi  (i^.  Productton.  Income.  Conoumptioft.  ond  Trade),  no  leodrof  or  Uftinf  (ndicators  have  as  ret  been  selected 
Current  data  lor  these  series  are  shown  on  page  76 

JANUARY  1975 


*205.  OroWliQltes.  0 
m  nb.  W.  M.) 


Comprehensive  Income 


*52.  PvuMi  Inof  (M.  nb,  Mi.  M.) 


PRODUCTION.  INCOME.  CONSUMPTION.  AND  TRADE 


Roughly  Coincident  Indicators 


(No*.)  (No*.) 
P  I 


(M»y)(Feb) 
P  I 


(July)  (Aug.) 
P  T 


(July)  (Apr ) 
P  T 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Section  B 


Chart  B2 


Section  B 


lomprehensive  Consumption  and  Trade 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


PRODUCTION,  INCOME,  CONSUMPTION,  AND  TRADE— Con. 


Chart  B2 


Roughly  Coincident  Indicators— Con. 


(May)  (Feb.) 


(July)  (Apr.) 


NOTE  For  tins  economic  process  (i«..  Production  Income.  Consumption,  and  Trade),  no  leading  or  lagging  indicators  have  as  yet  been  selectod. 
Current  data  tor  these  senes  are  shown  on  page  76. 


Section  B 


Chart  B3 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

FIXED  CAPITAL  INVESTMENT 


Leading  Indicators 


orniation  ot  Business  Enterprises 


>lew  Investment  Commitments 


(July)  (Apr.) 


(May)  (Feb.) 


rtrt,  inMi  prtt  IMtstritt 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71 

'rim  i«  <  copyhghtMl  Mrwt  u««d  bf  parmiMion:  it  may  not  ba  raproducad  without  writtan  parmisaion  trom  McGraw-Hill  Intarmation  Syatama  Company.  F.W.  Oodfo  Divioion. 
Current  data  for  theee  series  are  shouim  on  page  77. 


Scad  L  -1 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

FIXED  CAPITAL  INVESTMENT— Con. 


Section  B 


Leading  Indicators— Con. 


(July)  (Aug.)  (July)  (Apr  )  (May)(feb.)  (No».)  (No*.) 

P  T  P  T  P  T  P  T 


Scale  L  2  Scale  L  2  Scale  L-2 


Section  B 


'{acklOE  of  Investment  Commitments 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Chart  B3 


FIXED  CAPITAL  INVESTMENT-Con. 


Roughly  Coincident  Indicators 


(M»,)(Ftb.) 


(July)  (Apr.) 


Lagging  indicators 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 


'This  is  a  copyrighted  sorios  used  by  permission :  it  may  not  bo  reproduced  without  written  permission  from  The  Conference  Board. 
Current  data  for  these  series  are  shown  on  page  7t 


■CO 
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27 


b 


Scale  L-2 


Section  B 


Inventory  Investment  and  Purchasing 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


INVENTORIES  AND  INVENTORY  INVESTMENT 


Chart  B4 


Leading  Indicators 


(Mi»)(feb) 


Current  deU  tor  these  series  ere  shewn  on  psgei  7S  end  79. 


iJPSKS 

Section  B 


Inventory  Investment  and  Purrhasing  -  Con 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


INVENTORIES  AND  INVENTORY  INVESTMENT— Con. 


Leading  Indicators— Con. 


(M*y)(feb.) 


Lagging  Indicators 


I 


Profits  and  Profit  Margms 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

Currut  tar  thctt  Mrta*  art  sIioimi  on  pa^n  79  ond  90. 

30  JANUARY  1975 


22.  laiii,  pritts  Uhr  tans)  h  Ikom  irifintta 


*n.  Ialii,prict0aill9nciit. 


(hrin:  wm 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


PRICES,  COSTS.  AND  PROFITS 


Leading  Indicators 


*23;  itoMal  maids  prins  (Mn:  1X7^101) 


(M*»)(Feb) 
P  T 


(July)  (Auj.) 
P  T 


(July)  (Apr.) 
P  T 


Section 


Chart  B5 


Section  B 


Chart  B5 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

PRICES,  COSTS.  AND  PROFITS— Con. 


Leading  Indicators— Con. 


(July)  (Au|.)  Oul,)(Apf,)  (M«y)(F«b.) 

P  T  P  T  P  T 


(Nw.)  (No«.) 
P  T 


160- 

140* 

120- 


60 


100-1 
90- 
80- 
70- 
60-  2 
50-  S 

40- 

30- 


Roughly  Coincident  Indicators 


in'  mi 


190-1 

180- 

170- 

160- 

150- 


120 


110-1 

looJ 

190-1 

180- 

170- 

160- 

150- 

140- 


130 

120-1 

110-1 


100 


90 

80 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 


Cumnt  data  lor  Hiaaa  fhm  ara  iImbmi  on  paga  SO. 
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ctst,  tm  prinrti  KMMn 


R.  Mn,  8 


Lagging  Indicators 


(Nov.)  (Nov.) 
P  T 


(JulK)  (Aug.) 
P  T 


(July)  (Apr.) 
P  T 


(May)  (Feb.) 
P  T 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Section 


Chart  B5  PRICES,  COSTS,  AND  PROFITS— Con. 


'3 


Scale  L-K  Scale 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


MONEY  AND  CREDIT 


Leading  Indicators 


(July)  (Aug.)  (July)  (Apt.)  (May)  (Feb.)  (No».)  (No».) 

P  T  P  T  P  T  P  T 


Section  B 


Chart  B6 


Section 


Chart  B6 


S  CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

MONEY  AND  CREDIT— Con. 


Credit  Difficulties 


Leading  Indicators— Con. 


(iulyXApr.) 


(May)  (Feb.) 


Section  B 


Chart  B6 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

MONEY  AND  CREDIT-Con. 


Roughly  Coincident  Indicators 


(Juhf)  (Aug.) 


(July)  (Apr.) 


(Miy)(Feb.) 


(Nm.)  (Nov.) 


Section  B 


Chart  B6 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

MONEY  AND  CREDIT-Con. 


Lagging  Indicators 

(Jul»)  (Aug.)  (July)  (Apt.)  (May)  (Feb.)  (No».)  (Not.) 


1948  49  50  51  52  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

Currant  data  lor  thM*  Mrwt  an  thoan  an  pi(i  83.  Nmnban  antarad  an  thachart  indicata  lafottli  at  laadt  (-)  and  lata  (*)  in  awrithi  Irani  rataranca  turninc  dataa. 

'Itararaa  trand  adiualad  indoi  al  12  laadan  cantaina  tha  aania  trand  aa  dia  indaa  al  5  caincalant  indkatara. 

Mail  JANUARY  1975 


(Not)  (Oct) 
P  I 


(July)  (Aug.) 
P  T 


(Julif)(Apr.) 
P  T 


(May)  (fed.) 
P  T 


(No«.)  (Nov.) 
P  T 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 


Section  B 


Chart  B7  COMPOSITE  INDEXES 


SmM  L-1'/4  Sell* 


Section  B 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 


Chart  B7 


COMPOSITE  INDEXES— Con. 


i 


(Nw.XOct)  (July)  (Aug.)  (July)(Api.)  (May)(Feb.) 

P  T  P  1  P  T  P  T 


(Nm.)  (Nov.) 
P  T 


Current  date  tor  ttmt  mhm  art  thoum  on  page  63. 
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JANUARY  1975  M:a 


Section  B 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 


Chart  B8  NBER  SHORT  LIST 


Leading  Indicators 


(Nm.XOct)  (July)  (Au(.)  (JulyXApr.)  (May)(Feb.)  (Nw.)  (Nw.) 

PI  P  T  P  T  P  I  P  T 


Scale  12  Scale  L-1 


Currant  data  tar  thasa  tariat  ara  $ho«im  on  pacts  7S  and  79 


JANUARY  1975 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 


Section  B 


Chart  B8  NBER  SHORT  LIST-Con. 


Leading  Indicators— Con. 


(July)  (Aug.)  (July)  (Apt.)  (May)  (Feb.) 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 


Section 


Chart  B8  NBER  SHORT  LIST— Con. 


Leading  Indicators— Con. 


(No«.)  (Oct ) 
P  T 


(July)  (Apr.)  (May)  (Feb) 
PI  P  T 


(Nm.)  (Nw.) 
P  T 


(July)  (Auj ) 
P  T 


Scalt  L-y,  Scan  12 


Section  B 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 


NBER  SHORT  LIST-Con. 


Chart  B8 


Roughly  Coincident  Indicators— Con. 


(JuljXApr.)  (May)  (Feb.) 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 


Section  B 


Chart  B8  NBER  SHORT  LIST— Con. 


Lagging  Indicators 


(No«.)(0ct) 
P  T 


(July)  (Aug.) 
P  T 


(July)  (Apr.)  (lllay)(F*b.) 
P  T  P  T 


(Nm.;  (No«.) 
P  T 


1967  68  69  60  61  62  63  64  66  66  67  68  69  70  71  72  73  74  75  1976 


Currwit  tar  tlMM  mom  art  shown  on  pofo  84. 


;  i 

I'll- 

Section 

1  ^  ’ 
I'M 

fy 

ANTICIPATIONS  AND  INTENTIONS 

Chart  Cl 

AGGREGATE  SERIES 

(July)  (Apr.) 

(May)  (Feb.) 

(No».)  (Nov.) 

P  T 

P  T 

P  T 

n. 

litaws  iptataiT  tir  MW  pita  Mi  Hi 

lipoNi,  ill  MMriis,  8 

(a) 

Mnl  npwiton  (m  nh,  M.  M.)  ^ 

naoj 


44 


JANUARY  1975  SCO 


Scale  L  -1 


Currant  data  for  thOM  Mrioa  art  ahoom  on  pafo  S4. 
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45 


Section  C 


Chart  C2 


ANTICIPATIONS  AND  INTENTIONS 

DIFFUSION  INDEXES 


(July)  (Apr )  (M<y)  (Feb.)  (Non.)  (Nw.) 

P  T  P  T  P  T 


Section 


OTHER  KEY  INDICATORS 


FOREIGN  TRADE 


(Jul»)  (Aug.)  (iulj)(Apr.)  (Mil)  (Feb.) 

P  T  P  T  P  T 


(Nw.)  (Nm) 
T 


OTHER  KEY  INDICATORS 


Section  n 


Chart  D2  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS 


(Ho*.)  (Ho.) 
P  T 


(July)  (Au|.) 
P  T 


(July)  (Apr.) 
P  T 


(Miy)(F*b.) 
P  T 


a.  Itei’ilMiarf 


517.  labMiaiCHTnt 


Section  D 


OTHER  KEY  INDICATORS 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Chart  D2 


(May)  (Feb.) 


Current  deU  lor  these  series  are  shomm  on  pace  87.  End-oi  jrear  ficures  are  used  prior  to  1960. 


0 


0 
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CwrrwM  dsU  for  ttmo  torm  ort  thown  on  Mt*  i7.  Annual  tolala  aro  uaod  prior  to  19i0. 
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Section  D 


OTHER  KEY  INDICATORS 


Chart  D2  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS— Con. 


(July)  (Au|.) 
P  T 


(July)  (Apr ) 
P  T 


(May)  (Feb.) 
P  T 


(No*.)  (No*.) 
P  T 


Goods  and  Services  Movements 
lEicept  Transfers  Under  Military  Grants 


If 

^Ebks  If 


tarti  ai  anka 


Scale  L-1!4 
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OTHER  KEY  INDICATORS 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS— Con. 


Chart  D2 


(May)  (Feb.) 


(July)  (Apt.) 


Trwil- 


OTHER  KEY  INDICATORS 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS— Con. 


(No*.)  (No*.) 


(July)  (Aug.) 
P  T 


(July)(Apf.) 
P  T 


(Miy)(Feb.) 
P 


Section 


Chart  D2 


Section  D 


Receipts  and  Expenditures 


OTHER  KEY  INDICATORS 


FEDERAL  GOVERNMENT  ACTIVITIES 


Chart  D3 


(M»y)(Feb.) 


Scale  A 


OTHER  KEY  INDICATORS 


Section  D 


Chart  D3  FEDERAL  GOVERNMENT  ACTIVITIES— Con. 


(Jul))  (Au».) 


(July)  (Apf.) 


(May)  (Feb.) 


(No*.)  (No*.) 


Scale  L-2 
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'Otw-amMi  pvcant  dunfM  haw  bttn  amlMpliad  by  a  comtani  (12)  m  that  thay  aiay  ba  ahawii  aiimt  tha  backfrowid  d  tha  annualiiad  chai«w  awr  6  aioath  spam. 

Saa  baaic  data  taMa  lar  actual  1  aaaath  parcaat  chan>ai.  Currant  data  tar  thaaa  lahaa  ara  ahaam  an  papa  90. 


pric8  hria,  Hm  (mstuHf  lij.)- 


OTHER  KEY  INDICATORS 

PRICE  MOVEMENTS 


(No*.)  (No*.) 
P  T 


(July)  (Apt.) 
P  T 


(Miy)(Feb.) 
P  T 


OHswr  pricK— 


Section 


Chart  D4 


(July)  (Aug.) 
P  T 


(July)  (Aug.)  (July)  (Apr.)  (May)  (Feb.) 

P  T  P  T  P  T 


(Mo.)  (No.) 
P  T 
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month  pffnt  chufts  Mvt  bMn  muttiplMd  by  •  coiwUnt  (12)  Mthal  th«y  may  ba  •hoam  acainst  tba  badifround  ol  tha  anmiaiUad  changaa  avar  4-month  apana. 
Saa  baaic  data  taWa  lor  actual  1-month  parcant  chanfaa.  Currant  data  lor  thaaa  aariaa  ara  ahoarn  on  paca  91. 
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OTHER  KEY  INDICATORS 


Chart  D4  PRICE  MOVEMENTS— Con. 


Productivity 


OTHER  KEY  INDICATORS 


Chart  D5  WAGES  AND  PRODUCTIVITY 
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CumtM  4itM  Mr  Omm  miM*  ar«  theain  m  plan  92  Mid  93 


(Nov.)  (Nov.) 
P  T 


m.  Cramitar  nraiv  (Wn:  wm) 


iMtIfIt  kwlf  QMpCBSlIiH,  d  MpiljfMS, 

prinli  serin  Many— 


(July)  (Au( ) 
P  T 


(July)  (Apr.) 
P  T 


(May)  (Feb.) 
P  T 


kmfjt  Inly  Hnkis  ri  pniKllH  wrinn, 
pritmi  Mrin  iciMay  (anl  Mi  ptiv  Is  1M4)- 
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Section  D 


OTHER  KEY  INDICATORS 

Chart  D5  WAGES  AND  PRODUCTIVITY-Con. 


(iuly)  (Auj.) 
P  T 


(Juh()(Apr)  (Mi»)(Feb) 

P  T  P  T 


(Not.)  (Nw.) 
P  I 


Cla|i  li  HI.  kMri|  HnAip  li  proiicQH  wvlws, 
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Chart  D6  CIVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS 
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(No*.)  (No*) 
P  T 


ACTUAL  AND  POTENTIAL  GROSS  NATIONAL  PRODUCT 
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ANALYTICAL  MEASURES 
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ANALYTICAL  MEASURES 

DIFFUSION  INDEXES— Con. 

Roughly  Coincident  Indicators 
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P  T 


(July)  (Aug.)  (iul»)(Apf.)  (May)  (Feb.) 

P  T  P  T  P  T 
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Chart  E3 


Section  E 


ill* 

Lfitt  MMBj 


ANALYTICAL  MEASURES 


RATES  OF  CHANGE 


Chart  E5 


f 

V« 

:  2K.  (c)  or  h  CWM  Mbn  (14  ipi 
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1) 

Chart  FI 


CONSUMER  PRICES 


tasMi  pricts— 


(July)  (Aug.) 
P  T 


(July)  (Apt.) 
P  T 


(M»y)(Feb.) 
P  T 
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DM 

Fr.t 


INTERNATIONAL  COMPARISONS 
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Section  F 


INTERNATIONAL  COMPARISONS 

INDUSTRIAL  PRODUCTION 
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(July)  (Ape ) 
P  T 
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INTERNATIONAL  COMPARISONS 


Chart  F3  STOCK  PRICES 


(July)  (Aug )  (July)  (Apr.) 
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P  T 
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NATIONAL  INCOME  AND  PRODUCT 


GROSS  NATIONAL  PROOUCT 


Year 

200.  Current  dollar 

205.  Constant  (1958)  dollars 

210. 

Implicit  price  deflator 

and 

quarter 

a.  Total 

b.  Difference 

c.  Percent 

a.  Total 

b.  Difference 

c.  Percent 

a.  Total 

b.  Difference 

c.  Percent 

change 

change 

change 

at  annual 

at  annual 

at  annual 

(Ann.  rate. 

(Ann.  rate. 

rate 

(Ann.  rate. 

(Ann.  rate. 

rate 

(Index: 

(Index; 

rate 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1958=100) 

1958=100) 

1972 

■mu 

First  quarter . 

1,U5.0 

+12.2 

770.9 

+11.8 

+6.4 

144.6 

+1.9 

+5.5 

Second  quarter . 

1,U3.0 

+10.5 

786.6 

+15.7 

+8.4 

U5.3 

+0.7 

+1.9 

Third  quarter . 

1,169.3 

+9.5 

798.1 

+11.5 

+6.0 

U6.5 

+1.2 

+3.3 

Fourth  quarter  . 

1,204.7 

+35.4 

+12.7 

814.2 

+16.1 

+8.3 

148.0 

+1.5 

+4.1 

1973 

First  quarter  . 

1,248.9 

+U.2 

+15.5 

832.8 

+18.6 

+9.5 

150.0 

+2.0 

+5.5 

Second  quarter . 

1,277.9 

+29.0 

+9.6 

837.4 

+4.6 

+2.2 

152.6 

+2.6 

+7.3 

Third  quarter . 

1,308.9 

+31.0 

+10.1 

840.8 

+3.4 

+1.6 

155.7 

+3.1 

+8.3 

Fourth  quarter  . 

1,3U.0 

+35.1 

+11.2 

845.7 

+4.9 

+2.3 

158.9 

+3.2 

+8.6 

1974 

First  quarter . 

Second  quarter . 

1,358.8 

1,383.8 

+14.8 

+25.0 

+4.5 

+7.6 

830.5 

827.1 

-15.2 

163.6 

+4.7 

+12.3 

-3.4 

167.3 

+3.7 

+9.3 

Third  quarter . 

l,a6.3 

+32.5 

+9.7 

823.1 

-4.0 

172.1 

+4.8 

+11.9 

Fourth  quarter  . 

pl,428.0 

p+11.7 

p+3.3 

p803.7 

P-19.4 

1^9.1 

pl77.7 

p+5.6 

P+13.7 

1975 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 

' 

GROSS  NATIONAL 
PRODUCT-Con. 


NATIONAL  ANO  PERSONAL  INCOME 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  . . 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


215.  Per  capita 

217.  Per  capita 

220.  National 

222.  Personal 

GNP,  current 

GNP,  constant 

income  in  cur- 

income  in  cur- 

dollars 

(1958)  dollars 

rent  dollars 

rent  dollars 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

dollars) 

dollars) 

bil.  dol.) 

bil.  dol.) 

5,354 

3,702 

912.3 

913.3 

5,478 

3,770 

932.5 

930.9 

5,593 

3,818 

954.3 

950.3 

5,750 

3,886 

987.0 

985.0 

5,951 

3,969 

1,027.6 

1,013.6 

6,079 

3,984 

1,051.2 

1,039.2 

6,215 

3,992 

1,077.3 

1,068.0 

6,369 

4,007 

1,106.3 

1,099.3 

6,428 

3,929 

1,118.8 

1,112.5 

6,536 

3,907 

1,130.2 

1,134.6 

6,676 

3,880 

1,155.5 

1,168.2 

p6,717 

p3,780 

(na) 

pi, 186. 4 

Disposable  personal  income 


224.  Current 
dollars 


225.  Constant 
(1958)  dollars 


(Ann.  rate, 
bil.  dol.) 


226.  Per  capita, 
current  dollars 


(Ann.  rate, 
dollars) 


227.  Per  capita, 
constant  (1958) 
dollars 

(Ann.  rate,  dol.) 


NOTE :  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  “a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  9, 10,  and  65. 
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NATIONAL  INCOME  AND  PRODUCT 


IMPERSONAL  CONSUMPTION  EXPENDITURES 

Year 

and 

quarter 

230.  Total  in 
current  dollars 

(Ann.  rate, 
bil.  dol.l 

231.  Total  in 
constant  (1958) 
dollars 

(Ann.  rate, 
bil.  dol.) 

232.  Durable 
goods,  total,  in 
current  dollars 

(Ann.  rate, 
bil.  dol.) 

233.  Durable 
goods,  total  except 
autos,  in  current 
dollars 

(Ann.  rate, 
bil.  dol.) 

234.  Automobiles 
in  current  dollars 

(Ann.  rate, 
bil.  dol.) 

238.  Nondurable 
goods  in  current 
dollars 

(Ann.  rate, 
bil.  dol.) 

237.  Services  in 
current  dollars 

(Ann.  rate, 
bil.  dol.) 

1972 

First  quarter  . 

701.5 

512.8 

112.1 

75.5 

36.6 

288.4 

301.0 

Second  quarter . 

720.6 

523.2 

U6.2 

77.9 

38.3 

297.4 

307.0 

Third  quarter . 

736.8 

531.2 

121.2 

79.4 

a. 8 

302.0 

313.6 

Fourth  quarter  . 

757.2 

542.2 

124.3 

82.4 

a. 9 

310.9 

322.0 

1973 

First  quarter . 

781.7 

552.9 

132.4 

87.0 

45.4 

323.3 

325.9 

Second  quarter . 

799.0 

553.7 

132.1 

87.3 

44.8 

332.7 

334.2 

Third  quarter . 

816.3 

555.4 

132.4 

87.0 

45.4 

343.8 

340.1 

Fourth  quarter  . 

823.9 

546.3 

124.3 

86.3 

38.0 

352.1 

347.4 

1974 

First  quarter . 

840.6 

539.7 

123.9 

88.1 

35.8 

364.4 

352.4 

Second  quarter . 

869.1 

542.7 

129.5 

91.5 

38.0 

375.8 

363.8 

Third  quarter . 

901.3 

547.2 

136.1 

92.5 

43.6 

389.0 

376.2 

Fourth  quarter  . 

p8%.8 

P530.1 

P121.5 

p89.0 

p32.5 

P391.5 

P383.8 

1975 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

_ 1 

■  J 

JJgross  private  domestic  investment  in  current  dollars 


Year 

and 

quarter 

240.  Total 

(Ann.  rate, 
bil.  dol.) 

241.  Nonresidential 
fixed  Investment 

(Ann.  rate, 
bil.  dol.) 

242.  Nonresidential 
structures 

(Ann.  rate, 
bil.  dol.) 

243.  Producers' 
durable  equipment 

(Ann.  rate, 
bil.  dol.) 

244.  Residential 
stnictures 

(Ann.  rate, 
bil.  dol.) 

245.  Change  in 
business  inventories 

(Ann.  rate, 
bil.  dol.) 

1972 

First  quarter . 

169.4 

112.7 

40.7 

51.8 

+5.0 

Second  quarter  . 

,  175.5 

114.7 

41.0 

52.9 

+8.0 

Third  quarter . 

182.1 

117.5 

40.6 

54.5 

+10.2 

Fourth  quarter  . 

190.2 

122.5 

42.2 

56.7 

+11.0 

1973 

First  quartet . 

199.0 

130.5 

44.6 

85.9 

58.5 

+10.0 

Second  quarter . 

205.1 

135.6 

46.2 

89.4 

58.7 

+10.7 

Third  quarter . 

.  209.0 

139.0 

47.9 

91.1 

58.1 

+11.8 

Fourth  quarter  . 

224.5 

141.9 

49.3 

92.6 

53.6 

+28.9 

1974 

First  quarter . 

210.5 

U5.2 

51.3 

93.9 

48.4 

+16.9 

Second  quarter . 

211.8 

U9.4 

52.2 

97.2 

48.8 

+13.5 

Third  quarter . 

205.8 

150.9 

51.0 

99.9 

46.2 

+8.7 

Fourth  quarter  . 

p207.6 

pl52.7 

P54.3 

p98.4  , 

P40.5 

P+U.4 

1975 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  ate  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  11  and  12. 


70 


JANUARY  1975  m:ii 


D  NATIONAL  INCOME  AND  PRODUCT 


IQfOREIGN  TRADE  IN  CURRENT  DOLLARS 

■■  GOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 

IN  CURRENT  DOLLARS 

Year 

250.  Net  exports 

252.  Exports 

253.  Imports 

260.  Total 

262.  Federal  j 

264.  National 

266.  State  and 

of  goods  and 

of  goods  and 

of  goods  and 

! 

defense 

local 

and 

SBfvices 

services 

services 

quarter 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1972 

First  quarter . 

-7.1 

69.1 

76.1 

251.1 

105.6 

75.9 

U5.5 

Second  quarter  . 

-6.9 

68.8 

75.7 

253.8 

105.9 

75.9 

U7.9 

Third  quarter . 

-4.8 

73.3 

78.1 

255.1 

102.7 

72.6 

152.4 

Fourth  quarter  . 

-5.3 

78.5 

83.8 

262.6 

105.2 

74.7 

157.4 

1973 

First  quarter  . 

88.8 

89.5 

269.0 

106.4 

75.0 

162.6  ! 

Second  quarter . 

+0.5 

95.4 

94.9 

273.3 

106.2 

74.0 

167.1 

Third  quarter . 

+6.7 

103.7 

96.9 

276.9 

105.3 

73.3 

171.6 

Fourth  quarter  . 

+9.3 

113.6 

104.3 

286.4 

108.4 

75.3 

177.9 

1974 

■ 

First  quarter . 

+11.3 

131.2 

U9.9 

296.3 

m.5 

75.8 

184.8 

Second  quarter . 

-1.5 

138.5 

140.0 

304.4 

U4.3 

76.6 

190.1 

Third  quarter . 

-3.1 

U3.6 

146.7 

312.3 

117.2 

78.4 

195.1 

Fourth  quarter  . 

p+1.2 

plU.3 

PU3.2 

P322.4 

pl22.8 

p83.5 

pl99.6 

1975 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 

Q|fINAL  SALES  AND  INVENTORIES  IN  CURRENT  DOLLARS 

280.  Compensation 

282.  Proprietors' 

284.  Rental  income 

Year 

Durable  goods 

Nondurable  goods 

of  employees 

income 

of  persons 

and 

quarter 

270.  Final  sales 

271.  Change  in 

274.  Final  sales 

275.  Change  in 

business  inventories 

business  inventories 

E 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate.  | 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.)  1 

1972 

1 

First  quarter . 

204.6 

+2.7 

309.7 

+2.2 

683.8 

72.9 

25.5  ■ 

Second  quarter . 

210.6 

+5.8 

318.9 

+2.2 

699.0 

74.6 

24.4  1 

Third  quarter . 

218.3 

+6.8 

322.7 

+3.4 

712.6 

75.8 

26.8  1 

Fourth  quarter  . 

223.6 

+13.2 

332.6 

-2.2 

732.9 

80.1 

26.7 

1973 

First  quarter . 

237.8 

+6.1 

347.9 

+3.9 

759.1 

89.1 

26.3 

Second  quarter . 

2a. 2 

+7.7 

359.7 

+3.0 

776.7 

92.8 

25.7 

Third  quarter . 

243.9 

+9.0 

374.2 

+2.9 

793.3 

99.3 

26.2 

Fourth  quarter  . 

240.6 

+14.8 

384.1 

+14.1 

814.8 

103.2 

26.4 

1974 

First  quarter . 

242.3 

+8.7 

392.8 

+8.2 

828.8 

98.4 

26.4 

Second  quarter . 

248.5 

-1.8 

402.9 

+15.4 

848.3 

89.9 

26.3 

259.8 

p249.3 

+5.7 

P+13.2 

a3.2 

pa9.5 

+3.0 

p+1.2 

868.2 

92.1 

p91.6 

26.6 

p26.8 

Fourth  quarter . 

p877.3 

1975 

Second  quarter . 

Fourth  quarter  . 

_ 

NOTE:  Series  are  seasorwlly  adjusted  except  those  series  that  appear  to  contairr  no  seasonal  movement.  Unadjusted  series  are  indicated  by  0.  Series  numbers  ate  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Completa  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  praliminety;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pa(as  13, 14, 15,  and  16. 
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- 1 

■fRINATIONAL  INCOME  COMPONENTS 
Ul  IN  CURRENT  OOLLARS-Con. 

SAVING  IN  CURRENT  DOLLARS 

Year 

and 

quarter 

286.  Corporate 
profits  and 
inventory  valu¬ 
ation  adjustment 

(Ann.  rate, 
bil.dol.) 

288.  Net  interest 

(Ann.  rate, 
bil.  dol.) 

290.  Gross  saving 

(Ann.  rate, 
bil.dol.) 

292.  Per  joal 
saving 

(Ann.  rate, 
bil.  dol.) 

294.  Undistributed 
corporate  profits 
plus  inventory  valu¬ 
ation  adjustment 

(Ann.  rate, 
bil.dol.) 

296.  Capital  con¬ 
sumption 
allowances 

(Ann.  rate, 
bil.  dol.) 

298.  Government 
surplus  or  deficit 

(Ann.  rate, 
bil.  dol.) 

1972 

First  quarter . 

86.5 

43.6 

164.4 

53.3 

21.3 

98.9 

-8.2 

Second  quarter . 

89.5 

44.9 

169.4 

49.0 

22.1 

103.7 

-5.2 

Third  quarter . 

92.9 

46.2 

175.0 

49.3 

23.3 

103.3 

-0.6 

Fourth  quarter  . 

99.8 

47.5 

184.6 

58.9 

26.5 

105.8 

-6.5 

1973 

First  quarter  . 

103.9 

49.2 

201.1 

65.3 

26.3 

107.4 

+2.1 

Second  quarter  . 

105.0 

51.1 

207.9 

69.6 

24.9 

110.5 

+3.0 

Third  quarter . 

105.2 

53.2 

217.0 

73.2 

25.6 

111.5 

+6.7 

Fourth  quarter  . 

106.4 

55.5 

231.7 

89.3 

26.2 

113.9 

+2.3 

1974 

First  quarter  . 

107.7 

57.5 

224.5 

84.4 

23.9 

115.8 

+0.4 

Second  quarter . 

105.6 

60.1 

206.3 

71.5 

17.1 

118.6 

-1.0 

Third  quarter . 

105.8 

62.8 

196.4 

65.5 

9.9 

120.7 

+0.2 

Fourth  quarter  . 

(na) 

p65.9 

(NA) 

p85.4 

(NA) 

pl23.0 

(NA) 

1975 

First  quarter . 

Second  quarter  . 

Third  quarter . 

Fourth  quarter  . 

I^REAL  GROSS  NATIONAL  PRODUCT 

273.  Final  sales. 

246.  Change  in 

247.  Fixed  in- 

248.  Fixed  invest- 

249.  Gross  auto 

263.  Federal  Gov- 

267.  State  and  local 

and 

quarter 

constant 

business  inventories. 

vestment,  non- 

ment,  residential 

product,  constant 

ernment  purchases  of 

government  pur- 

(1958)  dollars 

constant 
(1958)  dollars 

residential,  constant 
(1958)  dollars 

structures,  constant 
(1958)  dollars 

(1958)  dollars 

goods  and  services, 
constant  (1958) 
dollars 

chases  of  goods  and 
services,  constant 
(1958)  dollars 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1972 

First  quarter  . 

766.7 

+4.2 

81.3 

33.8 

36.1 

62.9 

80.9 

Second  quarter  . 

780.0 

+6.6 

82.4 

34.2 

37.5 

62.5 

81.3 

Third  quarter . 

789.7 

+8.5 

83.8 

34.3 

40.9 

59.5 

82.4 

Fourth  quarter  . 

805.3 

+8.8 

87.2 

34.8 

a.8 

59.2 

83.8 

1973 

First  quarter . 

825.5 

+7.3 

92.2 

35.0 

46.3 

58.9 

85.2 

Second  quarter . 

829.6 

+7.8 

94.3 

34.1 

45.2 

57.7 

86.2 

Third  quarter . 

832.7 

+8.0 

95.1 

32.6 

43.6 

56.2 

87.5 

Fourth  quarter . 

825.7 

+20.0 

96.0 

29.8 

41.6 

56.4 

89.3 

1974 

First  quarter  . 

819.9 

+10.6 

96.3 

26.4 

29.2 

56.3 

89.7 

Second  quarter . 

818.9 

+8.2 

96.5 

25.7 

32.6 

56.3 

89.5 

Third  quarter . 

818.1 

+5.0 

94.1 

23.6 

38.9 

56.5 

89.4 

Fourth  quarter . 

p794.6 

p+9.1 

p89.3 

p20.4 

P33.8 

p56.3 

p89.5 

1975 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  diown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
”NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  16, 17,  and  18. 
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1  : 

SHARES  OF  GNP  ANO  NATIONAL  INCOME 

Year 

Percent  of  Gross  National  Product 

and 

quarter 

230A.  I^rsonal 

241  A.  Fixed 

244A.  Fixed 

245A.  Change 

2S0A.  Net  ex- 

262A.  Federal 

266A.  State  and  local  I 

consumption 

investment. 

investment,  resi- 

in  business 

ports  of  goods 

Govt,  purchases  of 

govt,  purchases  of 

expenditures 

non  residential 

demial  structures 

inventories 

and  services 

goods  and  services 

goods  and  services 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1972 

First  quarter . 

62.9 

10.1 

4.6 

+0.4 

-0.6 

9.5 

13.0 

Second  quarter . 

63.0 

10.0 

4.6 

+0.7 

-0.6 

9.3 

12.9 

Third  quarter . 

63.0 

10.0 

4.7 

+0.9 

-0.4 

8.8 

13.0 

Fourth  quarter  . 

62.9 

10.2 

4.7 

+0.9 

-0.4 

8.7 

13.1 

1973 

First  quarter . 

62.6 

10.4 

4.7 

+0.8 

-0.1 

8.5 

13.0 

Second  quarter . 

62.5 

10.6 

4.6 

+0.8 

0.0 

8.3 

13.1 

Third  quarter . 

62.4 

10.6 

4.4 

+0.9 

+0.5 

8.0 

13.1 

Fourth  quarter  . 

61.3 

10.6 

4.0 

+2.2 

+0.7 

8.1 

13.2 

1974 

First  quarter . 

61.9 

10.6 

3.6 

+1.2 

+0.8 

8.2 

13.6 

Second  quarter . 

62.8 

10.8 

3.5 

+1.0 

-0.1 

8.3 

13.7 

Third  quarter . 

63.6 

10.7 

3.3 

+0.6 

-0.2 

8.3 

13.8 

Fourth  quarter  . 

p62.8 

plO.7 

p2.8 

p+1.0 

p+0.1 

p8.6 

pl4.0 

1975 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 

Qj SHARES  OF  GNP  AND  NATIONAL  INCOME-Con. 


Year 

Percent  of  National  Income 

1 

quarter 

280A.  Compensation 
of  employees 

(Percent) 

282A.  Proprietors' 
income 

(Percent) 

284A.  Rental  income 
of  persons 

(Percent) 

286A.  Corporate  profits  and 
inventory  valuation 
adjustment 

(Percent) 

288A.  Net  interest 

(f^cant) 

1972 

First  quarter . 

8.0 

2.8 

9.5 

4.8 

Second  quarter . 

8.0 

2.6 

9.6 

4.8 

Third  quarter . 

7.9 

2.8 

9.7 

4.8 

Fourth  quarter  . 

8.1 

2.7 

10.1 

4.8 

1973 

First  quarter . 

73.9 

8.7 

2.6 

10.1 

4.8 

Second  quarter . 

73.9 

8.8 

2.4 

10.0 

4.9 

Third  quarter . 

73.6 

9.2 

2.4 

9.8 

4.9 

Foprth  quarter . 

73.6 

9.3 

2.4 

9.6 

5.0 

1974 

First  quarter . 

74.1 

8.8 

2.4 

9.6 

5.1 

Second  quarter . 

75.1 

8.0 

2.3 

9.3 

5.3 

Third  quarter . 

75.1 

8.0 

2.3 

9.2 

5.4 

Fourth  quarter  . 

(NA) 

(NA) 

(na) 

(na) 

(na) 

1975 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  ere  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (gj.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  prelkninaty;  “e",  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 

Griphs  of  these  aeries  are  shown  on  page  19. 
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w 


MAJOR  ECONOMIC 
PROCESS . 

Q|eMPLOYMENT  and  UNEMPLOYMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

ROUGHLY  COINCIDENT 
INDICATORS 

Minor  Economic 

Process  . 

Marginal  Employment  Adjustments 

Job 

Vacancies 

Comprehensive 

Employment 

Year 

and 

month 

*1.  Average 
workweek  of 
production 
workers, 
manufacturing 

(Hours) 

21.  Average 
weekly  overtime 
hours,  production 
workers,  manu¬ 
facturing 

(Hours) 

2.  Accession 
rate,  manufac¬ 
turing 

(Per  100 

employees) 

*5.  Average 
weekly  initial 
claims  for  unem¬ 
ployment 
insurance. 

State  programs' 

(Thous) 

3.  Layoff  rate, 
manufacturing 

(Per  100 
employees) 

46.  Index  of 
help-wanted 
advertising  in 
newspapers 

(1967=100) 

48.  Man-hours 
in  nonagricultural 
establishments 

(Ann.  rate,  bit. 
man-hours) 

P) 

(") 

Revised"' 

1973 

January . 

40.5 

3.8 

r4.7 

232 

0.9 

122 

147.00 

February  . 

40.9 

3.9 

4.8 

229 

rO.8 

119 

147.98 

March  . 

40.9 

3.9 

4.9 

232 

0.9 

121 

148.42 

April . 

E>40.9 

1H)4.1 

r4.8 

238 

0.8 

121 

148.88 

May . 

40.7 

3.9 

r4.8 

232 

0.8 

122 

U9.15 

June  . 

40.6 

3.8 

r4.8 

236 

0.8 

123 

U9.70 

July . 

40.7 

3.8 

4.8 

0)226 

rO.9 

0)131 

U9.90 

1  August . 

40.6 

3.7 

4.7 

236 

rO.8 

126 

150.12 

September . 

40.7 

3.8 

r4.9 

232 

rO.8 

120 

150.52 

October  . 

40.7 

3.7 

|H)r4.9 

237 

0)0.8 

123 

150.90 

November . 

40.6 

3.8 

4.8 

248 

rl.O 

120 

151.43 

December . 

40.6 

3.7 

r4.4 

297 

114 

151.65 

1974 

January . 

40.4 

3.5 

r4.3 

315 

111 

151.11 

February  . 

40.4 

3.5 

r4.5 

332 

108 

151.34 

March  . 

40.3 

3.6 

r4.5 

320 

111 

151.39 

April . 

39.3 

2.8 

r4.6 

293 

U6 

150.59 

ktey . 

40.3 

3.4 

r4.7 

286 

115 

151.97 

June  . 

40.1 

3.4 

r4.4 

309 

116 

151.86 

July . 

40.2 

3.4 

r4.4 

282 

1.0 

119 

151.66 

August . 

40.2 

3.4 

r4.3 

317 

1.2 

115 

152.03 

September . 

40.0 

3.3 

r4.1 

346 

1.3 

103 

152.46 

October  . 

40.1 

3.2 

r3.6 

396 

1.9 

94 

0)152.80 

November . 

39.5 

r2.8 

p3.2 

450 

p2.6 

86 

150.48 

December . 

P39.4 

p2.7 

(NA) 

p530 

(NA) 

P79 

PU9.38 

1975 

January  . 

February  . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

November . 

December . 

1 

NOTE:  Series  are  seasonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  H),  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5, 14,  39. 40.  43,  44,  45,  and  93)i  current  Iom  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relation^ips  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  “drort 
list"  of  indicators  (chart  98).  The  "r"  indicates  revised;  "p~,  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Gr^dis  of  theM  series  are  drown  on  pages  20,  21,  and  39. 

^Data  exclude  Puerto  Rico  which  is  included  in  figures  published  by  source  agency. 

^See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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MAJOR  ECONOMIC 
PROCESS . 

^nEMPLOYMENT  AND  UNEMPLOYMENT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS-Con. 

LAGGING  1 

INDICATORS 

1  Minor  Economic 

I  Procea  . 

Comprehensive  Employment-Con. 

ComprehensM  Unemployment 

Long-0  oration 
Unemployment 

.. 

and 

month 

*41.  Number  of 
employees  on 
nonagricultural 
payrolls, 
establishment 

Survey 

(Thoui) 

42.  Persons 
engaged  in 
nonagricultural 
activities,  labor 
force  survey 

(Thoui) 

*43.  Unemploy¬ 
ment  rate,  total 

(Percent) 

45.  Aarage 
weekly  insured 
unemployment 
rate.  State 
programs' 

(Percent) 

40.  Unemploy¬ 
ment  rate, 
married  males 

(Percent) 

*44.  Unemploy-  I 

ment  rate,  persons  I 

unemployed  15 
weeks  and  oar 

(Percent) 

1973 

January . 

75,472 

79,130 

5.0 

2.8 

2.4 

1.1 

February  . 

75,851 

79,784 

5.1 

2.8 

2.4 

1.0 

March  . 

76,111 

80,313 

5.0 

2.8 

2.5 

1.0 

April . 

76,339 

80,498 

5.0 

2.7 

2.4 

0.9 

May . 

76,508 

80,630 

4.9 

2.7 

2.3 

0.9 

June  . 

76,787 

81,088 

4.8 

2.7 

2.3 

0.9 

July . 

76,867 

81,109 

4.7 

2.6 

2.1 

0.8 

August . 

77,163 

81,088 

4.7 

2.6 

2.1 

0.9 

September . 

77,315 

81,757 

4.7 

2.6 

2.1 

0.9 

October . 

77,649 

82,194 

i>4.6 

0)2.5 

2.1 

0.8 

November . 

77,915 

82,088 

4.7 

2.6 

0)2.1 

0.9 

December . 

77,924 

82,026 

4.8 

2.8 

2.2 

0.8 

1974 

January . 

77,925 

82,017 

5.2 

3.1 

2.3 

February  . 

78,053 

81,951 

5.2 

3.2 

2.4 

0.9 

March  . 

78,089 

82,164 

5.1 

3.3 

2.4 

0.9 

I  April . 

78,226 

82,264 

5.0 

3.3 

2.5 

0.9 

May . 

78,357 

82, 5U 

5.2 

3.2 

2.2 

1.0 

June  . 

78,421 

82,872 

5.2 

3.3 

2.6 

1.0 

July . 

78,479 

82,907 

5.3 

3.3 

2.6 

1.0 

August . 

78,661 

82,7U 

5.4 

3.2 

2.6 

1.0 

September . 

78,844 

83,027 

5.8 

3.4 

2.8 

1.1 

1  October . 

g>r78,865 

H)83,035 

6.0 

3.6 

2.9 

1.1 

j  Noamber . 

r78,400 

82,356 

6.5 

4.2 

3.3 

1.2 

1  December . 

p77,726 

81,827 

7.1 

p4.9 

3.7 

1.4 

1975 

January . 

February  . 

March . 

April . 

May . 

1  June  . 

July . 

i  August . 

j  September . 

1  October . 

I  November . 

I  Oacamber . 

NOTE:  S*r«  are  mmxwIIv  adjustsd  exctpt  tho»  tsfias  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Current  high  values  are  indicated  by^;  for 
series  that  mova  countar  to  moments  in  general  business  activity  (series  3,  5,  14,  39.  40,  43,  44.  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  Identification 
only  and  do  not  reflect  series  ralationdtips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  N BE R  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  reviad;  "p",  preliminary:  "a",  estimated;  "a",  anticipated:  and  "NA",  not  available. 

Graphs  of  thaa  saria  art  shown  on  paga  21, 22, 41,  nd  43. 

^Data  exclude  Puerto  Rico  wtiich  is  Included  In  figures  published  by  source  agency. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

m 

PRODUCTION,  INCOME,  CONSUMPTION,  AND  TRADE 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

Minor  Economic 

Comprehensive  Production 

Comprehensive  Income 

_ 

Comprehensive  Consumption  and  Trade 

*200.  Gross  na¬ 
tional  product 
in  current  dol¬ 
lars 

(Ann.  rate, 
bil.dol.) 

*205.  Gross  na¬ 
tional  product 
in  1958  dollars 

(Ann.  rate, 
bil.dol.) 

*47.  Index  of 
industrial  pro¬ 
duction 

(1967=100) 

*52.  Personal 

53.  Wages  and 
salaries  in  min¬ 
ing,  manufactur¬ 
ing  and  con¬ 
struction 

(Ann.  rate, 
bil.  dol.) 

*56.  Manufac¬ 
turing  and  trade 
sales 

(Mil.  dol.) 

57.  Final  sales 

Sales  of  retail  stores 

Year 

and 

month 

(Ann.  rate, 
bil.  dol.) 

(series  200 
minus  series 

245) 

(Ann.  rate, 
bil.  dol.) 

*54.  Current 
dollar  sales 

(Mil.  dol.) 

59.  Deflated 
(1967  dollar) 
sales 

(Mil.  dol.) 

1973 

HI 

January  . 

•  •  • 

•  •  • 

122.2 

1,002.0 

235.1 

•  •  • 

40,707 

32,855 

February  . 

1,248.9 

832.8 

123.4 

1,0U.4 

238.0 

1,238.9 

a,242 

33,020 

March  . 

... 

... 

123.7 

1,024.5 

239.8 

140,074 

41,979 

0)33,264 

April . 

•  •  • 

•  •  • 

124.1 

1,031.7 

242.2 

140,022 

a,185 

32,327 

May . 

1,277.9 

837.4 

124.9 

1,038.9 

244.1 

141,726 

1,267.2 

a,723 

32,545 

June  . 

... 

... 

125.6 

1,047.2 

246.8 

141,354 

41,167 

31,888 

July . 

•  •  • 

•  •  • 

126.7 

1,056.1 

248.4 

U5,583 

... 

42,767 

33,076 

August . 

1,308.9 

840.8 

126.5 

1,067.6 

249.7 

U5,584 

1,297.0 

42,355 

31,918 

September . 

... 

... 

126.8 

1,080.4 

253.4 

U5,679 

42,529 

32,049 

October . 

•  •  • 

0)345.7 

127.0 

1,090.8 

255.7 

U9,789 

42,970 

32,187 

November . 

1,344.0 

0)127.5 

1,100.0 

258.7 

152,335 

1,315.1 

42,976 

31,905 

December . 

... 

... 

126.5 

1,107.1 

259.9 

150,711 

42,116 

31,036 

1974 

January . 

•  •  • 

•  •  • 

125.4 

1,107.0 

257.4 

154,064 

42,932 

31,201 

February  . 

1,358.8 

830.5 

124.6 

1,113.4 

260.0 

156,098 

l,3a.9 

43,134 

30,876 

March  . 

... 

... 

124.7 

1,117.1 

260.7 

159,239 

43,872 

31,093 

April . 

•  •  • 

•  •  • 

124.9 

1,125.2 

262.7 

160,675 

... 

U,283 

31,229 

ktey . 

1,383.8 

827.1 

125.7 

1,135.2 

265.3 

162,924 

1,370.3 

44,894 

31,329 

June  . 

... 

... 

125.8 

1,U3.5 

267.9 

163,052 

U,593 

30,860 

July . 

•  •  • 

•  •  • 

125.5 

1,159.5 

268.6 

168,824 

46,356 

31,926 

August . 

i,a6.3 

823.1 

125.2 

1,167.2 

271.7 

171,644 

1,407.6 

0)47,056 

31,902 

September . 

... 

... 

125.6 

1,178.0 

273.5 

170,862 

... 

46,177 

30,929 

October  . 

•  •• 

•  •• 

rl24.8 

1,185.0 

0)274.6 

0)rl71,647 

... 

r45,803 

r30,393 

November . 

December . 

^pl,428.0 

p803.7 

rl21.7 

pll8.3 

rl,l84.5 

H>ltl89.7 

r267.4 

p263.5 

pl68,826 

(NA) 

Bp1»413.5 

r44,490 

p44,808 

r29,270 

p29,286 

1975 

January  . 

February  . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Series  are  seasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Current  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  S,  14,  39, 40,  43, 44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  {*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "a",  estimated;  "a",  anticipated;  and  "NA",  not  available. 


Graphs  of  these  strias  are  drown  on  pages  23, 24,  and  42. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

IQfixeo  capital  investment 

TIMING  CLASS  .... 

LEAOING  INOICATORS 

Minor  Economic 

Procss  . 

Formation  of  Business 
Enterprises 

New  Investment  Commitments 

Year 

and 

month 

*12. Index  of 
net  business 
formation 

13.  Number  of 
new  bu  sines 
incorporations 

*6.  Value  of 
manufacturers' 
nmv  orders, 
durable  goods 
induSries 

(Bil.dol.) 

8. Index  of 
construction 
contracts,  total 
value' 

*10.  Contracts 
and  orders  for 
plant  and 
equipment 

11.  Newly  ap¬ 
proved  capital 
appropriations, 

1 ,000  manufac¬ 
turing  corpora¬ 
tions' 

(Bil.dol.) 

24.  Value  of 
manufacturers' 
new  orders, 
capital  goods 
industries, 
nondefense 

(Bil.dol.) 

9.  Construction  contracts 
for  commercial  and  indus¬ 
trial  buildings,  floor 
space' 

(1967=100) 

(Number) 

(1967=100) 

(Bil.  dol.) 

(Million 
sq.  feet) 

(Million 
sq.  meters)^ 

1973 

m 

January . 

119.1 

27,796 

rl85 

ii.a 

•  •  • 

9.57 

85.15 

7.91 

February  . 

119.9 

28,752 

191 

11.19 

9.50 

9.45 

85.79 

7.97 

March  . 

0)120.8 

28,964 

40.40 

193 

11.60 

... 

10.04 

82.76 

7.69 

April . 

119.3 

28,522 

40.62 

177 

11.30 

... 

9.94 

84.36 

7.84 

May . 

118.8 

28,286 

a.  51 

173 

11.83 

•  10.63 

10.04 

82.34 

7.65 

June  . 

118.5 

27,999 

a.95 

183 

12.72 

... 

10.56 

85.55 

7.95 

July . 

U8.2 

27,664 

a.84 

175 

12.83 

... 

10.57 

8)96.77 

8)8.99 

August . 

117.2 

26,689 

a.98 

8)199 

12.45 

11.32 

10.28 

93.19 

8.66 

September . 

115.6 

26,240 

a.i5 

182 

12.42 

... 

10.39 

85.76 

7.97 

October  . 

116.2 

26,809 

43.30 

191 

13.82 

... 

10.93 

92.13 

8.56 

November . 

117.6 

26,718 

43.48 

194 

13.51 

11.82 

U.16 

87.29 

8.11 

December . 

113.8 

24,627 

43.03 

I6l 

12.90 

... 

10.94 

67.91 

6.31 

1974 

January . 

113.0 

26,209 

a.  52 

155 

12.54 

•  •  • 

11.00 

73.77 

6.85 

February . 

113.1 

27,142 

42.27 

187 

13.00 

12.46 

11.42 

80.67 

7.49 

March  . 

m.o 

26,578 

a.97 

181 

12.90 

... 

11.30 

73.20 

6.80 

April . 

116.1 

8)29,406 

U.12 

167 

13.65 

... 

11.92 

83.60 

7.77 

May . 

116.7 

28,012 

46.73 

188 

U.43 

15.31 

11.80 

76.97 

7.15 

June  . 

115.8 

25,877 

46.85 

166 

13.80 

... 

12.01 

75.76 

7.04 

July . 

118.8 

28,036 

47.71 

177 

8)15.46 

... 

8)12.80 

77.87 

7.23 

August . 

114.8 

26,139 

8)49.46 

170 

13.35 

B)Pl6.62 

11.80 

85.35 

7.93 

September . 

110.5 

26,U3 

46.40 

187 

U.31 

... 

11.83 

75.00 

6.97 

October . 

rl06.9 

25,303 

45.08 

148 

13.16 

•  •  • 

11.38 

63.07 

5.86 

November . 

pl07.4 

25,434 

(HA) 

r43.08 

154 

rl2.36 

(HA) 

rlO.62 

56.59 

5.26 

December . 

(na) 

P38.30 

176 

pl3.52 

plO.25 

52.65 

4.89 

1975 

January . 

February  . 

March  . 

April . 

May . 

June  . 

July . 

r 

August . 

September . 

October . 

November . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Current  high  values  are  indicated  by  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39, 40,  43, 44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  25, 26,  and  39. 

^Thle  ie  a  copyrighted  series  used  by  penidsslan;  It  nay  not  be  reproduced  without  written  pemdsslon  frcao  the  source  agency: 
McGraw-Hill  Infomatlon  Systems  Coiqpany,  F.W.  Dodge  Division  (series  8  and  9),  or  The  Conference  Board  (series  11). 

^Converted  to  metric  units  by  the  Bureau  of  Economic  Analysis. 
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MAJOR  ECONOMIC 
PROCESS . 


TIMING  CLASS  ....  LEADING  INDICATORS-Con.  |  ”°^*'|NoIcaToRS°^'^^ 


LAGGING  INDICATORS 


INVENTORIES  AND  INVENTORY 
INVESTMENT 


LEADING  INDICATORS 


Minor  Economic 
Proces  . 


New  Investment 
Commit  ments-Con. 


Backlog  of  Investment 
Commitments 


Investment  Expenditures 


Inventory  Investment  and  Purchasing 


July . 

August . . . . 
September . 


July . 

August . . . . 
September . 


129.67 

134.30 

IB)135.70 

134.22 

rl32.66 

P129.95 


*6).  Business  69.  Machinery 
expenditures  on  and  equipment 
new  plant  and  sales  and  busi- 


equipment, 

total 


H>P50.38 


ness  construc¬ 
tion  expendi¬ 
tures 

(Ann.  rate, 


B>113.99 


)rl60.Q4 

P159.60 

(NA) 


*31 .  Change  in 
book  value  of 
mfg.  and  trade 
im«ntories, 
total 


H)-k28.9 


B>r+71.9 

P+37.2 

(NA) 


July . 

August . . . . 
September . 


NOTE:  Series  are  seasonally  ai^usted  except  those  series  that  appear  to  contain  no  seesonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movemenu  in  general  business  activity  (series  3,  5,  14,  39,  40, 43, 44, 45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
onfy  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  diown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  88).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  dim  series  ere  shown  on  pages  26, 27, 28,  M,  and  43. 

^Series  that  reached  their  high  values  prior  to  1973  ares  Series  28,  2,509  reached  in  October  1972;  and  Series  29.  208.5 
reached  in  December  1972. 

^This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  The  Conference 
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MAJOR  ECONOMIC 
PROCESS . 


TIMING  CLASS  ... 


Mitwr  Econoniic 
Proem  . 


INVENTORIES  ANO  INVENTORY  IN VESTME NT-Con. 


LEAOING  INDICATORS-Con. 


ln««ntory  Invostmant  and  Purchasng-Con. 


LAGGING  INDICATORS 


PRICES,  COSTS,  AND  PROFITS 


LEAOING  INDICATORS 


Inventories  ^^^^Pri^  I  Profits  and  Profit  Margins 


20.  Change  in  I  26.  Prod,  me- 1  32.  Vendor 


book  value,  terials,  com-  performance,  unfilled 

mfrs.*  invan-  panies  report-  companies  re-  orders,  dur- 

torias  of  mtls.  ing  commit-  porting  slower  able  goods 

and  supplies  ments  60  days  delivefies  ®  industries 

or  longer 

(Ann.  rate,  (Percent  (Percent 

bil.  dol.)  reporting)  reporting)  (Bil.  dol.) 


25.  Change  in  *71.Manufac-  65.  Mfrs.'  I  *23.  Inde 
unfilled  turing  and  inventories  of  I  industrial 
orders,  dur-  trade  invento-  finished  I  materials 
able  goods  ries,  book  goods,  book 

industries  value  value 


Corporate  prof  its  after 
taxes 


18.  Constant 
(1958)  dollars 


+4.1 

63 

78 

+1.36 

198.94 

35.72 

139.3 

+5.3 

68 

84 

+1.64 

200.89 

35.87 

U7.5 

+3.2 

67 

88 

+2.89 

202.52 

36.19 

155.3 

+4.2 

77 

90 

+2.80 

203.91 

36.08 

158.2 

+5.3 

80 

B>92 

+3.U 

206.23 

36.45 

162.9 

+6.9 

78 

89 

+3.67 

208.77 

36.84 

170.1 

+7.6 

82 

88 

+2.05 

210.77 

36.85 

178.1 

+6.3 

80 

88 

+3.09 

212.76 

36.74 

189.8 

+7.0 

83 

90 

+1.90 

2U.64 

37.04 

186.3 

+7.9 

87 

90 

+2.42 

216.89 

37.12 

188.1 

+5.7 

84 

91 

+2.42 

219.87 

37.33 

192.4 

+13.1 

87 

88 

+1.56 

224.00 

37.95 

208.9 

+12.2 

90 

85 

+1.52 

226.92 

38.46 

215.9 

+11.8 

B)>91 

88 

+2.20 

230.14 

38.89 

232.0 

+13.8 

85 

88 

+1.34 

233.12 

39.11 

237.2 

+12.6 

83 

84 

+2.89 

235.22 

39.35 

H>238.4 

+16.0 

84 

79 

+4.20 

239.22 

39.76 

226.2 

+13.5 

84 

76 

+4.07 

243.83 

40.39 

227.5 

1H>+19.7 

83 

72 

+3.58 

248.78 

a. 34 

228.2 

+17.9 

85 

68 

®+4.64 

253.31 

42.09 

224.2 

+15.5 

83 

52 

+1.39 

258.62 

43. a 

2U.7 

+9.5 

82 

46 

-1.47 

r264.6l 

44.27 

204.4 

+4.8 

73 

32 

r-1.57 

B>267.71 

i>45.58 

196.4 

(na) 

69 

22 

p-2.71 

(NA) 

(na) 

183.4 

^180.2 

NOTE:  Series  are  saasonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement  Unadjusted  series  are  indicated  by  Current  high  values  are  indicated  by  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39, 40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numben  ate  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complets  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated,  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  thaea  aeriaa  are  shown  on  pagaa  28, 29, 30, 40. 41,  and  43. 

^Average  for  January  7,  14»  and  21.  ^Average  for  January  8,  15,  and  22. 
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MAJOR  ECONOMIC 
PROCESS . 


TIMING  CLASS  .... 


Minor  Economic 
Process  . 


LEADING  INDICATORS-Con. 


Profits  and  Profit  Margins-Con. 


PRICES,  COSTS,  AND  PRDFITS-Con. 


RDUGHLY  COINCIDENT 
INDICATDRS 


Comprehensive  Wholesale 
Prices 


LAGGING  INDICATDRS 


•62. Index 
of  labor 
cost  per 
I  unit  of  out- 


July . 

August . . . 
September 


NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  H):  for 
ser«  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39, 40,  43,  44.  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
(>nly  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  88).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  drown  on  pages  30. 31, 32, 41,  and  43. 

‘  Data  beginning  with  the  4th  quarter  1973  are  not  coi^parahle  with  earlier  data  due  to  a  change  in  the  definition  of  nrofits 
and  the  consolidating  of  rules  for  reporting. 

®See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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MAJOR  ECONOMIC 
PROCESS . 

MONEY  ANO  CREDIT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

Minor  Economic 

Procem  . 

Flows  of  Money  and  Credit 

Credit  Difficulties 

Yeer 

and 

month 

85.  Chenge  in 
U.S.  money , 
supply  (Ml) 

(Ann.  rate, 
oercent) 

102.  Change  in 
money  supply 
plus  time 
deposits  at 
commercial 
banks  (M2)' 

(Ann.  rate, 
percent) 

103.  Change  in 
money  supply 
plus  time  de¬ 
posits  at  banks 
and  nonbank  irv 
stitutions  (M3)' 
(Ann.  rate, 
per  cent) 

33.  Net  change 
n  mortgage  debt 
lek)  by  financial 
institutions  and 
ife  insurance 
companies’ 

(Ann.  rate, 
bil.  dol.) 

112.  Net 
change  in 
lank  loans  to 
businesses^ 

(Ann.  rate, 
bil.  dol.) 

•113.  Net 
change  in  con¬ 
sumer  install¬ 
ment  debt 

(Ann.  rate, 
mil.  dol.) 

110.  Total 
privata 

Sorrowing 

(Ann.  rate. 

mil.  dol) 

14.  Current 
liabilities  of 
lusiness 
iailures  (§)* 

(Mil.  dol.) 

8.  Delinquency 
ate,  30  days 
md  over, 

^insumer 
ratal  Iment 
oans' 

(Percem) 

1973 

■1 

January . 

+9.36 

+10.64 

r+46.04 

+23.70 

+23.39 

•  •  • 

205.84 

February  . 

+7.02 

+8.24 

r+46.80 

+50.95 

+23.96 

185,696 

137.16 

2.03 

March . 

+5.40 

+6.74 

r+53.50 

+41.00 

H>+24.53 

... 

252.35 

... 

April . 

+b.51 

+7.85 

+7.99 

r+54.47 

+26.14 

+16.85 

... 

119.34 

2.05 

May . 

+13.42 

+12.03 

+11.20 

r+54.U 

+U.32 

+23.89 

178,460 

167.95 

*  ♦  + 

June  . 

+13.72 

+11.69 

+11.52 

r+59.24 

+13.07 

+19.34 

180.21 

2.00 

July . 

+3.62 

+5.24 

+5.84 

r+55.54 

+22.94 

+23.98 

206.19 

August . 

-0.45 

+6.96 

+5.40 

r+55.88 

+29.40 

+22.74 

184,4% 

190.15 

2.01 

September . 

-1.35 

+4.54 

+4.41 

r+43.03 

+6.02 

+16.31 

... 

189.47 

... 

October  . 

+4.06 

+9.48 

+8.38 

r+38.80 

-0.86 

+20.40 

185.66 

2.08 

November . 

+12.60 

+11.97 

+10.64 

r+37.28 

+2.92 

+20.71 

I6l,%8 

218.67 

t  •  • 

Dacember . 

+9.35 

+10.58 

+10.14 

r+31.13 

+11.56 

+4.92 

245.62 

2.26 

1974 

January . 

-2.65 

+6.92 

+7.24 

r+32.72 

+22.92 

+11.00 

♦  -  - 

337.28 

February  . 

+9.75 

+11.05 

+9.33 

r+37.85 

+2.71 

+8.05 

168,688 

213.13 

2.57 

March  . 

+9.23 

+9.71 

+9.52 

r+a.8l 

+33.70 

+7.40 

204.59 

... 

April . 

+6.10 

+7.99 

+7.35 

H>r+65.58 

H>+60.88 

+13.84 

209.76 

2.62 

May . 

+4.34 

+4.28 

+3.26 

r+35.88 

+19.92 

+15. U 

®204,456 

375.69 

•  •  • 

June  . 

+9.08 

+10.55 

+8.45 

r+a.54 

+13.15 

+13.03 

a5.50 

2.63 

July . 

+2.15 

+5.43 

+5.03 

r+42.52 

+47.81 

+15.90 

153.40 

August . 

+1.28 

+5.21 

+4.11 

r+35.58 

+15.88 

+18.14 

pl83,^ 

232.68 

2.61 

September . 

+1.28 

+3.19 

+2.95 

r+30.37 

+14.86 

+8.12 

a7.oi 

... 

October  . 

+3.85 

+8.35 

+6.90 

r+26.28 

+7.45 

r+4.82 

306.83 

2.62 

NoMmber . 

+6.82 

+9.48 

+8.64 

p+21.80 

+20.87 

-4.80 

(NA) 

3U.66 

•  *  * 

Oecsmber . 

p+2.12 

p+2.55 

p+4.92 

(na) 

P+4.45 

&-9.60 

(na) 

(NA) 

1975 

Jenuaty . 

*-9.84 

*+0.59 

*+0.90 

February  . 

March . 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE :  Sarin  are  saasonaHy  adjusted  except  those  serin  that  appear  to  contain  no  seasonal  movement.  Unadjusted  serin  are  indicated  by  ®  Current  high  valun  are  indicated  by  B);  for 
serin  that  move  counter  to  movements  in  general  business  activity  (serin  3,  5,  14,  39,  40, 43, 44,  45,  and  93),  currant  low  valun  are  indicated  by  Serin  numbera  are  for  identification 
only  and  do  not  reflect  serin  relationships  or  order.  Complete  titin  and  sourcn  are  shown  at  the  back  of  the  book.  Serin  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  98).  The  "r"  indicatn  revised;  "p~,  preliminary;  "a",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  then  serin  an  shown  on  pagn  33, 34,  and  41. 

^Series  that  reached  their  high  values  prior  to  1973  ares  Series  85,  +14.24  reached  in  Decesnber  1972;  Series  102.  +18.98 
reached  in  Februairy  1971;  Series  103,  +17.47  in  Maxclii  1971s  Series  14,  86.'^  reached  in  December  1972;  and  Series  39,  1.71 
in  December  1971.  *Deta  Include  conventional  mortgages  held  by  the  (iovemment  National  Mortgage  Association.  sData  beginning 
October  1974  ere  not  strictly  coi^reui^ble  with  earlier  data.  Sm  "New  Features  and  Changes  for  This  Issue,"  on  page  iii  of  the 
October  1974  issue.  ^Average  for  wee)cs  ended  January  1,  8,  and  15. 

BCH  JANUARY  1975  81 


It 


CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 

^JmONEY  ANO  CREDIT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Process  . 

Bank 

Reserves 

Interest  Rates 

Outstanding  Debt 

Interest  Rates 

Year 

and 

month 

119. Fed¬ 
eral  funds 
rate  (§) 

(Percent) 

114.  Treas¬ 
ury  bill 
rate  (g) 

(Percent) 

16.  Cor- 
xtrate  bond 
ields  (g) 

(Percent) 

IB.Treas- 
ry  bond 
ields  (gj 

(Percent) 

1 

>6.  Consumer 

nstallment 

debt 

(Mil.  dol.) 

*72.  Commercial 
and  industrial 
cans  outstand- 
ng,  weekly  re¬ 
porting  large 
commercial 
banks^ 

(Mil.  dol.) 

2 

1 

18.  Mort- 
lage  yields, 
esiden- 
isl(g) 

(Percent) 

1973 

January . 

-823 

5.94 

5.31 

7.61 

5.96 

5.05 

126,388 

93,885 

6.00 

•  •  • 

7.55 

February  . 

-1,388 

6.58 

5.56 

7.67 

6.14 

5.13 

.128,385 

98,131 

6.02 

6.52 

7.56 

March  . 

-1,563 

7.09 

6.05 

7.75 

6.20 

5.29 

130,429 

101,548 

6.30 

... 

7.63 

April . 

-1,564 

7.12 

6.29 

7.70 

6.11 

5.15 

131,833 

103,726 

6.60 

7.73 

May . 

-1,638 

7.84 

6.35 

7.69 

6.25 

5.U 

133,824 

104,919 

7.01 

7.35 

7.79 

June  . 

-1,653 

8.49 

7.19 

7.73 

6.32 

5.18 

135,436 

106,008 

7.49 

... 

7.89 

July . 

-1,584 

10.40 

8.02 

7.97 

6.53 

5.40 

137,434 

107,920 

8.30 

... 

8.19 

August . 

-1,734 

10.50 

8.67 

8.45 

6.85 

5.48 

139,329 

110,370 

9.23 

9.24 

(NA) 

September . 

-1,477 

10.78 

8.48 

8.10 

6.a 

5.10 

140,688 

110,872 

9.86 

... 

9.18 

October  . 

-1,U1 

10.01 

7.16 

7.97 

6.25 

5.05 

142,388 

110,800 

9.94 

8.97 

November . 

-1,111 

10.03 

7.87 

7.95 

6.30 

5.18 

1U,114 

111,043 

9.75 

10.08 

8.86 

December . 

-995 

9.95 

7.36 

8.09 

6.35 

5.12 

144,524 

U2,006 

9.75 

... 

8.78 

1974 

January . 

-790 

9.65 

7.76 

8.32 

6.56 

5.22 

U5,441 

113,916 

9.73 

•  •  • 

(NA) 

February  . 

-980 

8.97 

7.06 

8.21 

6.54 

5.20 

146,  U2 

1U,142 

9.21 

9.91 

8.54 

March  . 

*"1  f  444 

9.35 

7.99 

8.60 

6.81 

5.40 

146,729 

116,950 

8.83 

... 

8.66 

April . 

-1,506 

10.51 

8.23 

9.04 

7.04 

5.73 

147,882 

122,023 

10.02 

... 

9.17 

May . 

-2,282 

U.31 

8.43 

9.39 

7.09 

6.02 

U9,1U 

123,683 

11.25 

11.15 

9.46 

June  . 

-2,739 

11.93 

8.14 

9.59 

7.02 

6.13 

150,230 

124,779 

11.54 

... 

9.46 

July . 

-2,982 

0)12.92 

10.18 

7.18 

6.68 

151,555 

128,763 

11.98 

9.85 

August . 

H>-3,008 

12.01 

B>8.74 

10.30 

B)7.33 

6.71 

153,067 

130,086 

12.00 

Ha2.40 

10.30 

September . 

-2,957 

11.34 

8.36 

91)10.44 

7.30 

6.76 

153,744 

131,224 

H)12.00 

Si)10.38 

October . 

-1,585 

10.06 

7.24 

10.29 

7.22 

6.57 

H)rl54,U6 

131,845 

11.68 

... 

10.13 

November . 

r-960 

9.45 

7.58 

9.22 

6.93 

6.61 

153,746 

133,584 

10.83 

11.64 

(NA) 

December . 

r-334 

8.35 

7.18 

9.47 

6.77 

B)7.05 

(NA) 

H)Pl33,955 

10.50 

9.51 

1975 

January  . 

=-244 

“7.36 

*6.71 

^9.23 

^6.70 

®6.89 

’134,030 

® 10.23 

February  . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE ;  Serial  are  MKmally  adjuited  except  thoie  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (§).  Current  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14, 39, 40, 43, 44,  45,  and  93),currant  low  values  are  indicated  by  ^.Series  numbers  are  for  identification 
otilv  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "drort 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminery;  "e",  estimated:  "a",  anticipated;  and  "NA",  not  available. 


praphs  of  these  sarres  are  drown  on  pagas  35, 36,^  43. 

Data  beginning  vith  September  1^4  are  not  strictly  conpeo^ble  with  eeo'lier  data.  See  "New  Features  and  Changes  for  Kiis 
Issue,"  on  page  iii  of  the  October  1974  issue.  ^Average  for  weeks  ended  Jluiuary  1,  8,  15,  and  22.  ^Average  for  weeks  ended 
January  8,  15,  and  22.  ^Average  for  weeks  ended  Janwry  4,  U,  18,  and  25.  ^Average  for  weeks  ended  January  3,  10,  17,  and  24. 
"Average  for  weeks  ended  January  2,  9,  16,  and  23.  ’Average  for  weeks  ended  January  1,  8,  and  15.  “Average  for  January  1  through 
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CYCLICAL  INDICATORS-Selected  Indicators  by  Timing 


K 


1 

^COMPOSITE  INDEXES 

Year 

110.  Twelve 
eaders,  re- 

311.  Twelve 
leaders,  prior 

320.  Five 
coinciders. 

825.  Five 
coinciders,  es¬ 
timated  aggre¬ 
gate  economic 
activity, 
deflated 
(series  41, 43, 
47,520,560) 

(1967=100) 

830.  Six 
aggers 

Leading  Indicator  Subgroups 

and 

month 

usted'  (series 
1,5,6,10,12, 
16, 17, 19, 23, 
29,31,113) 

(1967=1W) 

to  lieod  ad¬ 
justment 
(same  com¬ 
ponents  as 
in  series  810) 

(1967=100) 

aggregate 
economic 
activity 
[series  41, 43, 
47, 52, 56) 

(1967=100) 

iSDTIOS 

61, 62, 67, 
71,72) 

(1967=100) 

313.  Marginal 
employment 
adjustments 
(series  1,2, 

3,5) 

(1967=100) 

314.  (^ital 
investment 
commitments 
(series  6, 10, 
12.29) 

(1967=100) 

)15.  Inventory 
nvestment 
and  pur¬ 
chasing 
(series  23, 

25, 31,37) 

(1967=100) 

816.  Profit¬ 
ability 
(series  16, 

17, 19) 

(1967=100) 

)17.  Sensitive 
inancial  flows 
[series  33, 85, 
112,113) 

(1967=100) 

1973 

January  . 

155.9 

121.5 

U7.6 

134.9 

U5.6 

102.2 

121.2 

114.8 

115.6 

124.2 

February . 

158.8 

123.3 

U9.4 

136.1 

U9.2 

102.5 

121.6 

116.6 

116.3 

125.9 

March  . 

161.3 

124.8 

150.9 

136.5 

151.9 

103.2 

122.2 

118.8 

118.5 

8)128.6 

April . 

159.7 

123.1 

151.8 

136.7 

155.6 

8)103.3 

120.8 

118.6 

118.1 

120.4 

May . 

162.9 

125.1 

153.3 

137.4 

158.3 

103.2 

120.9 

121.3 

119.0 

123.7 

June . 

164.3 

125.7 

154.5 

137.6 

162.5 

102.3 

8)122.4 

123.9 

118.8 

121.9 

July . 

165.6 

126.2 

156.4 

139.5 

167.4 

101.7 

121.1 

123.6 

118.6 

122.5 

August . 

167.3 

127.0 

157.4 

138.7 

171.0 

102.2 

120.5 

126.9 

120.8 

117.4 

September . 

165.1 

124.9 

158.5 

139.9 

173.6 

102.8 

118.9 

125.3 

119.2 

108.7 

October  . 

166.8 

125.7 

161.0 

141.6 

177.2 

102.6 

118.9 

127.1 

119.6 

108.2 

November . 

168.1 

126.2 

162.6 

8)142.2 

178.9 

100.8 

119.2 

129.1 

119.0 

110.6 

December . 

165.6 

123.9 

162.1 

U0.5 

182.2 

97.7 

116.1 

132.9 

119.5 

104.7 

1974 

January . 

167.8 

125.1 

161.6 

rl38.8 

184.3 

r95.3 

115.7 

132.1 

122.8 

106.9 

February . 

170.2 

126.3 

162.4 

rl38.4 

185.5 

r95.2 

116.6 

135.2 

123.7 

109.6 

March  . 

172.4 

127.5 

163.6 

rl38.5 

190.0 

r94.9 

117.3 

134.6 

125.6 

rll6.9 

April . 

173.2 

127.6 

164.8 

rl38.7 

.  195.3 

r95.8 

118.4 

135.6 

124.8 

127.3 

May . 

176.0 

129.2 

165.9 

rl38.6 

199.1 

r95.9 

118.5 

137.4 

125.0 

117.1 

June  . 

176.3 

128.9 

166.6 

rl38.2 

203.7 

r96.5 

117.7 

137.7 

126.4 

115.2 

July . 

B>180.1 

8)131.2 

168.5 

rl38.8 

209.8 

r96.4 

119.2 

137.7 

127.8 

115.5 

Au^ . 

178.7 

129.7 

169.5 

rl38.2 

214.0 

95.0 

116.0 

®138.4 

8)130.0 

rll3.5 

September . 

rl72.8 

rl25.0 

169.5 

rl37.3 

r215.0 

r93.1 

113. 3 

134.6 

rl25.6 

rl03.6 

October . 

rl70.2 

rl22.6 

B>rl69.5 

rl36.1 

r217.8 

r89.1 

110.5 

rl29.6 

rl27.3 

rl03.0 

November . 

164.3 

117.9 

166.1 

132.5 

^r218.5 

p85.4 

rl09.1 

rl24.2 

rl29.4 

97.5 

December . 

“160.3 

“114.6 

®162.4 

=129.3 

p217.4 

(NA) 

pl09.1 

pll8.1 

P127.5 

p91.5 

1975 

January . 

February . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

November . 

Oacamber . 

NOTE:  Series  ere  seesonelly  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Current  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5, 14,  39, 40,  43,  44, 45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chan  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 


Graphs  of  these  series  sra  shown  on  pages  37  and  38. 

^Reverse  trend  adjneted  index  of  12  leaders  contains  the  same  trend  as  the  index  of  5  coincident  indicators, 
’aceludes  series  12,  16,  and  31  for  which  data  are  not  yet  available. 

^Bceludes  series  56  for  which  data  are  not  yet  available. 
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ANTICIPATIONS  AND  INTENTIONS 


c 


Q|  AGGREGATE  SERIES 


Year 

and 

61.  Business  expenditures  for  new  plant 
and  equipment,  all  industries 

410.  Manufac¬ 
turers'  sales, 
total  value 

(Bll.  dol.) 

412.  Manufactur¬ 
ers'  inventories, 
total  book  value 

(Bll.  dol.) 

414.  Condition 
of  manufacturers' 
inventories:  per¬ 
cent  considered 
high  less  percent 
considered  low 

(Percent) 

quarter 

a.  Actual 
expenditures 

(Ann.  rate, 
bil.  dol.) 

b.  Second 
anticipations  as 
percent  of  actual 

(Percent) 

c.  First 

anticipations  as 
percent  of  actual 

(Percent) 

1972 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

1973 

First  quarter . 

Second  quarter  . 

Third  quarter . 

Fourth  quarter  . 

1974 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

1975 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

86.79 

87.12 

87.67 

91.94 

96.19 

97.76 

100.90 

103.74 

107.27 

m.40 

U3.99 

aU4.40 

all8.06 

100.9 

104.1 

103.1 

100.5 

100.6 
100.8 
101.0 

101.2 

99.9 

99.3 

99.1 

(NA) 

100.4 
102.3 

102.3 
99.9 

100.5 

102.4 
100.9 

100.6 

100.8 

98.7 

99.3 

(na) 

177.8 

182.7 
188.2 

198.3 

206.1 

211.6 

216.7 

225.4 

231.6 

2a.3 

255.7 
a256.2 

103.0 

104.3 

106.2 

107.7 

110.2 

113.0 

116.1 

120.9 

126.5 

133.5 
U3.0 

aa51.3 

12 

10 

11 

10 

9 

11 

12 

13 

18 

26 

(NA) 

Year 

and 

quarter 

AGGREGATE  SERIES-Con. 

1  DIFFUSION  INDEXES 

416.  Adequacy 
of  mfrs.'  capac¬ 
ity;  percent 
considered  inade¬ 
quate  less  per¬ 
cent  considered 
excessive 
(Percent) 

43S.  Index  of 
consumer 

061.  Business  expenditures  for  new 
plant  and  equipment,  all  industries 

0440.  New  orders, 
manufacturing'  (g) 

(First  quarter 
1966=100) 

a.  Actual 
expendi¬ 
tures 

(1-Qspan) 

b.  Second 
antici¬ 
pations 

(1-Q  span) 

c.  First 
antici¬ 
pations 

(1-Q  span) 

Actual 

(4-Q  span) 

Anticipated 

(4-Q  span) 

1972 

First  quarter . 

24 

87.5 

44.4 

77.8 

75.0 

82 

82 

Second  quarter . 

26 

89.3 

50.0 

63.9 

U.4 

84 

86 

Third  quarter . 

31 

94.0 

55.6 

88.9 

47.2 

86 

88 

Fourth  quarter . 

35 

90.8 

83.3 

75.0 

50.0 

84 

88 

1973 

First  quarter . 

a 

80.8 

83.3 

77.8 

36.1 

38 

88 

Second  quarter . 

45 

76.0 

61.1 

77.8 

63.9 

90 

90 

Third  quarter . 

48 

71.8 

83.3 

72.2 

61.1 

38 

88 

Fourth  quarter  . 

51 

75.7 

66.7 

75.0 

72.2 

86 

87 

1974 

First  quarter . 

51 

60.9 

77.8 

72.2 

75.0 

84 

86 

Second  quarter . 

49 

72.0 

86.1 

77.8 

86.1 

82 

80 

Third  quarter . 

45 

64.5 

61.1 

61.1 

69.4 

74 

85 

Fourth  quarter  . 

(ka) 

58.4 

(HA) 

55.6 

61.1 

(NA) 

80 

1975 

First  quarter . 

66.7 

72 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE :  Series  are  nasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  ate  for  identification  only  and 
do  not  reflect  xries  relationships  or  order.  Complete  tides  and  sources  are  dimvn  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p”,  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 

Gr^shs  of  these  Nries  are  drown  on  pa|es  44, 45,  and  46. 

^Thls  Is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  Dun  &  Bradstreet, 
Inc. 
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ANTICIPATIONS  AND  INTENTIONS 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1975 

First  quarter 
Second  quarter 
Third  quarter . 
Fourth  quarter 


D450.  Level  of  irwentories, 
menufacturinq  and  trade'  (gf 


DIFFUSION  INDEXES-Con. 


Selling  prices 


and 

quarter 

0460.  Manufacturing 
and  trade'  ® 

0462.  Manufacturing'  (S) 

0464.  Wholesale  trade'  ® 

0466.  Retail  trade'  ® 

Actual 

(4-Q  span) 

Anticipated 

(4-Q  span) 

Actual 

(4-Q  span) 

Anticipated 

(4-Q  span) 

Actual 

(4-Q  span) 

Anticipated 

(4-Q  span) 

Actual 

(4-Q  span) 

Anticipated 

(4-Q  span) 

1972 

First  quarter . 

74 

68 

70 

68 

80 

,70 

73 

67 

Second  quarter . 

76 

74 

72 

72 

81 

78 

78 

74 

Third  quarter . 

76 

75 

72 

72 

82 

80 

79 

74 

Fourth  quarter . 

78 

72 

74 

70 

80 

74 

81 

74 

1973 

First  quarter . 

86 

76 

82 

73 

90 

80 

90 

76 

Second  quarter . 

86 

82 

84 

80 

89 

86 

err 

85 

Third  quarter . 

90 

85 

86 

83 

92 

88 

93 

88 

Fourth  quarter . 

92 

83 

90 

82 

96 

84 

93 

83 

1974 

First  quarter . 

94 

87 

92 

86 

96 

88 

92 

87 

Second  quarter . 

96 

90 

% 

89 

96 

94 

97 

89 

Third  quarter . 

94 

92 

94 

92 

94 

92 

96 

92 

Fourth  quarter  . 

(HA) 

91 

(ha) 

90 

(HA) 

91 

(ha) 

93 

1975 

First  quarter . 

87 

86 

87 

88 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE;  Series  are  seasonalty  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
'‘NA~,  not  available. 

Gr^s  of  these  series  are  shown  on  pages  46  and  47. 

^Thls  ie  a  copyrl^ted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  Dun  it  Bradstreet , 
Inc. 
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I) 


OTHER  KEY  INDICATORS 


mFOREIGN  TRADE 

Year 

and 

month 

BOO.  Merchandise  trade 
balance  (series  502  minus 
series  512) 

(Mil.  dol.) 

502.  Exports,  excluding 
military  aid  shipments, 
total 

(Mil.  dol.) 

506.  Manufacturers'  new 
orders  for  export,  durable 
goods  except  motor  vehicles 
and  parts 

(Mil.  dol.) 

508.  Index  of  export  orders, 
nonelectrical  machinery 

(1967=100) 

512.  General  imports,  total 

(Mil.  dol.) 

1973 

January  . 

-289 

4,955 

2,304 

164 

5,244 

February  . 

-a3 

5,070 

2,248 

172 

5,483 

March  . 

-102 

5,311 

2,307 

184 

5,4U 

April . 

+133 

5,494 

2,111 

193 

5,360 

May . 

-142 

5,561 

2,258 

184 

5,703 

June  . 

-47 

5,728 

2,109 

207 

5,775 

July . 

+37 

5,865 

2,228 

189 

5,829 

August . 

+32 

6,042 

2,853 

192 

6,010 

September . 

+776 

6,420 

2,104 

194 

5,6U 

October  . 

+589 

6,585 

2,633 

195 

5,996 

November . 

+194 

6,879 

2,291 

205 

6,684 

Oecember . 

+«58 

6,949 

2,665 

191 

6,291 

1974 

January  . 

+644 

7,m 

2,828 

213 

6,467 

February  . 

+213 

7,606 

2,872 

216 

7,392 

March  . 

-171 

7,674 

3,115 

205 

7,845 

April . 

+93 

8,234 

3,375 

219 

8,1U 

May . 

-777 

7,630 

3,520 

206 

8,407 

June  . 

-256 

8,357 

2,960 

210 

8,612 

July . 

-728 

8,307 

2,900 

211 

9,036 

August . 

-1,132 

8,370 

3,204 

219 

9,502 

September . 

-233 

8,286 

3,327 

215 

8,520 

October  . 

+29 

8,664 

3,565 

r207 

8,635 

Nowmber . 

-113 

9,062 

P3,264 

pl92 

9,174 

December . 

-606 

8,729 

(NA) 

(NA) 

9,335 

1975 

January . 

February . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

Nowmber . 

Oecember . 

_ 

NOTE:  Series  are  aeasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (§)■  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  bacic  of  the  book.  The  "r"  indicates  revised;  "p”,  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  page  48. 
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OTHER  KEY  INDICATORS 


I) 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS 


Year 

and 

quarter 

250.  Balance 
on  goods  and 
senrices 

(Mil.  dol.) 

515.  Balance 
on  goods,  services, 
and  remittances 

(Mil.  dol.) 

517.  Balance 

1  on  currant 
aaount 

(Mil.  dol.) 

519.  Balance  on 
current  account 
and  long-term 
capiml 

(Mil.  dol.) 

521.  Net 
liquidity  balance 

(Mil.  dol.) 

522.  Official 
resenre  trans¬ 
actions  balance 

(Mil.  dol.) 

530.  Liquid 
liabilities  to  all 
foreigners'  (g) 

(Mil.  dol.) 

1972 

First  quarter . 

-1,763 

-2,167 

-2,753 

-3,898 

-3,327 

-3,U7 

66,925 

Second  quarter . 

-1,722 

-2,118 

-2,676 

-2,383 

-2,346 

-872 

69,880 

Third  quarter . 

-1,194 

-1,579 

-2,152 

-2,908 

-4,U5 

-4,722 

75,498 

Fourth  quarter . 

-1,330 

-1,769 

-2,226 

-2,044 

-3,736 

-1,611 

r78,679 

1973 

First  quarter . 

-185 

-589 

-946 

-1,008 

—69614 

-10,195 

85,524 

Second  quarter . 

116 

-295 

-940 

-1,170 

-1,777 

r286 

86,380 

Third  quarter . 

1,659 

1,247 

762 

1,891 

1,652 

1,942 

86,560 

Fourth  quarter  . 

2,736 

2,019 

1,572 

-7a 

-869 

2,661 

r87,520 

1974 

First  quarter . 

2,897 

2,507 

-54 

1,795 

-1,053 

1,042 

r90,978 

Second  quarter . 

-184 

-651 

-2,086 

-2,479 

-6,222 

-4,525 

r98,510 

Third  quarter . 

P-339 

p-1,588 

(HA) 

p-3,581 

(ha) 

P-4,466 

tNA) 

-328 

plQ4,882 

Fourth  quarter  . 

(HA) 

(NA) 

(ha) 

^NA) 

1976 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 

^BALANCE  OF  PAYMENTS  ANO  MAJOR  COMPONENTS-Con. 


Year 

532.  Liquid 
and  certain 

534.  U.S. 
official 

Goods  and  Services  Movements,  Excluding  Transfers  Under  Military  Grants 

and 

quarter 

nonliquid  lia¬ 
bilities  to 
foreign  official 
agencies'!® 

(Mil.  dol.) 

reserve 

assets^® 

Goods  and  services 

Merchandise,  adjusted^ 

Income  on  investment,  military 
transactions,  other  services 

(Mil.  dol.) 

252.  Exports 

(Mil.  dol.) 

253.  Imports 

(Mil.  dol.) 

536.  Exports 

(Mil.  dol.) 

537.  Imports 

(Mil.  dol.) 

540.  Exports  ! 

(Mil.  dol.) 

541.  Imports  | 

(Mil.  dot.) 

1972 

First  quarter . 

53,806 

12,270 

17,265 

19,028 

11,655 

13,482 

5,610 

5,546 

Second  quarter . 

54,604 

13,339 

17,212 

18,934 

11,534 

13,329 

5,678 

5,605 

Third  quarter . 

60,075 

13,217 

18,323 

19,517 

12,357 

13,953 

5,966 

5,564 

Fourth  quarter  . 

61,526 

13,151 

19,618 

20,948 

13,222 

U,990 

6,396 

5,958 

1973 

First  quarter . 

71,335 

12,931 

22,193 

22,378 

15,230 

16,184 

6,%3 

6,194 

Second  quarter . 

70,701 

12,914 

23,847 

23,731 

16,679 

17,042 

7,168 

6,689 

Third  quarter . 

69,777 

12,927 

25,922 

24,263 

18,152 

17,574 

7,770 

6,689 

Fourth  quarter . 

66,810 

U,378 

29,012 

r26,276 

20,216 

19,006 

8,796 

r7,270 

1974 

First  quarter . 

65,527 

U,588 

33,138 

r30,2a 

22,299 

22,373 

10,839 

r7,868 

Second  quarter . 

r69,994 

14,946 

r35,197 

r35,381 

24,089 

25,720 

rll,108 

r9,66l 

Third  quarter . 

rp72,581 

pl5,893 

p36,6lO 

P36,949 

rp24,634 

rp27,191 

pll,976 

p9,758 

Fourth  quarter . 

(ha) 

(HA) 

(ha) 

(ha) 

(HA) 

(HA) 

(NA) 

(HA) 

1975 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Onadjusted  series  are  indicated  by  (g).  Series  numbers  ate  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicetes  revised;  "p”,  preliminery;  "e",  estimated:  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  drown  on  pages  49.  50,  and  51. 

Amount  outstanding  at  end  of  quarter.  ^Reserve  position  at  end  of  quarter.  ^Balance  of  payments  basis:  Excludes 

transfers  under  military  gnmts  and  Department  of  Defense  sales  contracts  'exports)  and  Department  of  Defense  purchases  'imports). 
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OTHER  KEY  INDICATORS 


Year 


Qj BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 

Year 

Income  on  Investments.  Military  Transactions  and  Other  Services  (components  of  series  540  and  541) 

and 

quarter 

Income  on  investments 

Travel 

Military  transactions 

Transportation  and  other  services 

542.  U.S.  invest¬ 
ments  abroad 

(Mil.  dol.) 

543.  Foreign 
investments  in 
the  U.S. 

(Mil.  dol.) 

544.  Receipts 
from  foreign  trav¬ 
elers  in  the  U.S. 
(Mil.  dol.) 

545.  Payments 
by  U.S.  travelers 
abroad 
(Mil.  dol.) 

546.  Sales  under 
military  con¬ 
tracts 
(Mil.  dol.) 

w 

548.  Receipts 
from 

(Mil.  dol.) 

549.  Payments 
for 

(Mil.  dol.) 

1972 

First  quarter  . 

2,ai 

1,391 

645 

1,191 

326 

1,222 

2,228 

1,742 

Second  quarter  . 

2,435 

i,a7 

672 

1,212 

281 

1,242 

2,290 

1,734 

Third  quarter . 

2,679 

1,467 

690 

1,233 

252 

1,109 

2,345 

1,755 

Fourth  quarter  . 

2,894 

1,618 

710 

1,308 

295 

1,185 

2,497 

1,847 

1973 

First  quarter  . 

3,194 

1,747 

818 

1,308 

342 

1,175 

2,609 

1,964 

Second  quarter  . 

3,308 

773 

1,392 

446 

1,209 

2,6a 

1,988 

Third  quarter . 

3,502 

2,245 

842 

1,323 

520 

1,067 

2,906 

2,054 

Fourth  quarter  . 

3,980 

2,602 

843 

1,384 

1,046 

rl,l69 

2,927 

2,115 

1974 

First  quarter  . 

6,119 

3,043 

986 

rl,399 

673 

1,166 

3,061 

2,260 

Second  quarter . 

r6,356 

r4,510 

872 

rl,462 

655 

rl,319 

r3,225 

r2,370 

Third  quarter . 

p6,947 

P4,732 

p938 

pl,356 

p801 

pl,257 

p3,290 

p2,a3 

Fourth  quarter  . 

(NA) 

(na) 

(NA) 

(NA) 

(na) 

(na) 

(na) 

(NA) 

1975 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

IMBALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Capital  Movements  plus  Government  Nonmilitary  Unilateral  Transfers 


and 

quarter 

Direct  investments 

Securities  investments 

570.  Government 
grants  and  capital 
transactions,  net 

(Mil.  dol.) 

575.  Banking  and  other 
capital  transactions,  net 

(Mil.  dol.) 

560.  Foreign  invest¬ 
ments  in  the  U.S. 

(Mil.  dol.) 

561.  U.S.  investments 
abroad 

(Mil.  dol.) 

564.  Foreign  purchases 
of  U.S.  securities 

(Mil.  dol.) 

565.  U.S.  purchases 
of  foreign  securities 
(Mil.  dol.) 

1972 

First  quarter . 

-215 

1,121 

1,059 

437 

-757 

-923 

Second  quarter  . 

216 

3U 

961 

346 

-807 

365 

Third  quarter . 

158 

1,318 

718 

-209 

-986 

-1,125 

Fourth  quarter  . 

224 

765 

1,769 

79 

-1,334 

-1,523 

1973 

First  quarter . 

351 

1,815 

1,718 

-51 

-943 

r-2,310 

Second  quarter . 

588 

973 

489 

124 

-555 

r-579 

Third  quarter . 

886 

710 

1,173 

209 

-1,5U 

r-26 

Fourth  quarter  . 

712 

1,374 

670 

525 

-1,628 

r-3,034 

1974 

First  quarter . 

1,281 

627 

687 

646 

-1,327 

r-7,036 

Second  quarter . 

rl,677 

rl,527 

ra9 

r313 

r-601 

r-7i6i7 

Third  quarter . 

p-50 

Pl,971 

pl69 

p300 

p-981 

p-lil81 

Fourth  quarter  . 

(NA) 

(NA) 

(na) 

(na) 

(na) 

'(na) 

1975 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

j _ 

NOTE  Series  are  nesonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminarY;  “e",  estimated;  “a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  thasc  series  arc  dtown  on  pages  52  and  53. 
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OTHER  KEY  INDICATORS 


EE 

|fEOERAL  GOVERNMENT  ACTIVITIES  1 

Year 

Receipts  and  Expenditures 

Defense  Indicators  I 

and 

month 

600.  Federal 
surplus  (>)  or 
deficit  (-).  na¬ 
tional  income 
and  product 
accounts 
(Ann.  rate, 
bil.  dol.) 

601.  Federal 
receipts,  na¬ 
tional  income 
and  product 
accounts 

(Ann.  rate, 
bil.  dol.) 

602.  Federal 
expenditures, 
national  income 
and  product 
accounts 

(Ann.  rate, 
bil.  dol.) 

264.  National 
defense  pur¬ 
chases 

(Ann.  rate, 
bil.  dol.) 

616.  Defense 

Department 

obligations, 

total,  excluding 

military 

assistance 

(Mil.  dol.) 

621.  Defense 
Department 
obligations, 
procurement 

(Mil.  dol.) 

648.  New  or¬ 
ders,  defense 
products 

(Bil.  dol.) 

625.  Military  f 

prime  contract  | 

awards  to  U.S. 
business  firms 
and  institutions 

(Mil.  dol.) 

1973 

January  . 

February . 

March  . 

-Ilia 

249!i 

260.2 

75.0 

•7,004 

7,705 

7,a8 

1,631 

1,838 

1,704 

1.62 

1.63 

1.80 

2,824 

2,899 

2,947 

April . 

May . 

June  . 

-h\l 

255!o 

262.4 

ll'.O 

6,625 

7,079 

6,701 

1,349 

1,730 

1,633 

1.90 

1.79 

1.96 

2,568 

3,171 

2,897 

July . 

August . 

September . 

-i!? 

... 

261.8 

263^4 

730 

7,581 

7,706 

5,830 

1,483 

1,676 

1,099 

1.18 

1.90 

1.34 

2,106 

3,276 

3,222 

October  . 

November . 

December . 

1974 

-2.3 

268!3 

276!  6 

75.3 

7,708 

7,701 

6,144 

1,788 

1,771 

1,U9 

1.83 

2.12 

1.45 

3,176 

3,515 

2,850 

January  . 

February  . 

March  . 

-2.8 

278.1 

281.0 

75.8 

7,691 

7,634 

7,115 

2,077 

1,708 

1,642 

2.18 

2.06 

1.46 

3,378 

3,U1 

2,677 

April . 

May . 

June  . 

-3!o 

288!6 

29i!6 

76.6 

7,934 

7,170 

7,502 

2,040 

1,330 

i,a2 

1.53 

2.08 

1.75 

4,343 

2,881 

3,U0 

July . 

August . 

September . 

-i.9 

302!8 

304^7 

78!4 

8,484 

8,788 

7,422 

1,919 

1,692 

1,842 

1.38 

3.23 

1.68 

3,494 

4,153 

3,502 

October  . 

November . 

December . 

1975 

(na) 

(na) 

p317.*3 

p83.’5 

7,589 

8,383 

(ha) 

1,U6 

2,349 

(ha) 

1.40 

r2.35 
pi. 17 

4,161 

3,777 

(ha) 

January . 

February  . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

NoMmber . 

December . 

1 

NOTE:  Series  are  seasonatly  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  aeries  relationships  or  order.  Complete  titles  and  sources  are  diowm  at  the  back  of  the  book.  The  "r"  indicates  rwised;  "p",  preliminaty;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  aeries  are  shoswi  on  pages  S4  and  55. 
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OTHER  KEY  INDICATORS 


[) 


IQprice  movements 

Fixed  weighted  price  index, 

Consumer  orice  indexes 

Year 

gross  private  product 

and 

211. Index 

211c.  Change 

782.  Food 

783.  Commodi- 

784.  Sennces(S) 

month 

over  1 -quarter 

All  items 

ties  less 

spans* 

food 

781. Index  (g) 

781c.  Change 

781c.  Change 

over  1 -month 

over  6-month 

spans' 

spans* 

(Ann.  rate, 

(Ann.  rate. 

(1958=100) 

percent) 

(1967=100) 

(PercBiit) 

percent) 

(1967=100) 

(1967=100) 

(1967=100) 

IS.J 

January  . 

7.4 

127.7 

0.5 

6.6 

129.2 

120.9 

135.7 

February  . 

U5.1 

•  •  • 

128.6 

0.6 

7.2 

131.4 

121.4 

136.2 

March  . 

... 

... 

129.8 

0.9 

7.9 

134.2 

121.9 

136.6 

April . 

8.1 

130.7 

0.6 

7.2 

136.1 

122.4 

137.1 

May . 

148.0 

•  •  • 

131.5 

0.6 

9.8 

137.8 

122.8 

137.6 

June  . 

... 

... 

132.4 

0.6 

8.8 

139.5 

123.3 

138.1 

July . 

8.4 

132.7 

0.2 

9.2 

139.9 

123.6 

138.4 

August . 

151.0 

135.1 

1.9 

9.7 

U8.4 

124.0 

139.3 

September . 

... 

135.5 

0.4 

9.7 

148.0 

124.4 

140.6 

October  . 

136.6 

0.8 

11.6 

U9.1 

125.0 

142.2 

Nonmber . 

154.4 

137.6 

0.8 

10.2 

151.2 

125.9 

U3.0 

December . 

... 

138.5 

0.6 

11.7 

151.9 

126.7 

U3.8 

1974 

January  . 

•  •  • 

U.l 

139.7 

1.1 

U.O 

154.5 

128.3 

U4.8 

February  . 

159.5 

•  •  • 

141.5 

1.2 

11.6 

157.9 

129.7 

U5.8 

March  . 

... 

... 

U3.1 

1.1 

12.3 

158.8 

131.5 

U7.0 

April . 

... 

12.2 

U3.9 

0.5 

11.4 

158.1 

132.7 

U7.9 

May . 

164.2 

•  •  • 

U5.5 

1.1 

U.7 

159.5 

134.2 

U9.4 

June  . 

... 

... 

U6.9 

0.9 

12.2 

160.0 

135.8 

150.9 

July . 

13.8 

148.0 

0.7 

13.0 

159.4 

137.6 

152.5 

August . 

169.4 

•  •  • 

U9.9 

12.7 

161.7 

139.6 

154.2 

September . 

... 

... 

151.7 

HeI 

12.2 

164.7 

141.0 

155.9 

October  . 

pl2.0 

153.0 

166.9 

141.8 

157.3 

Nor«mber . 

pl74.2 

154.3 

0.9 

169.2 

142.9 

158.6 

December . 

155.4 

0.7 

170.4 

U3.5 

160.0 

1975 

January  . 

February  . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE  Series  ere  sesonaily  adjusted  except  those  nries  that  appear  to  contairr  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  nries  relatiorahips  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicates  rmisad;  "p“,  preliminary;  "e", estimated;  "a",  anticipated;  and 
"NA",  not  available. 


Graphs  of  then  nries  are  drown  on  page  56. 

^Percent  ohanfrea  are  'rentered  within  the  spans :  l-month  changes  are  placed  on  the  2d  month,  l^uarter  changes  are  placed 
on  1st  month  of  the  2d  quarter,  and  6-iiKmth  changes  are  placed  on  the  4th  month. 
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OTHER  KEY  INDICATORS 


■ 

RICE  MOVEMENTS-Con.  | 

Wholesale  price  indexes 

i 

Year 

1 

and 

750.  All 

58.  Manufactured 

751.  Processed 

752.  Farm  j 

j 

month 

commodities 

9oods0 

foods  and  feeds 

products  1 

Inoustrial  commodities 

I 

55.  Index®  j 

55c.  Change  | 

55c.  Change  1 

over  1-month  j 

over  6-month  1 

spans'  1 

spans'  j 

j 

(Ann.  rate,  1 

(1967»100) 

(1967<100) 

(1967=100) 

(1967-100) 

(1967=100) 

(Percent)  | 

percent)  1 

1973 

■  ! 

January  . 

124.5 

121.6 

132.4 

144.6 

120.0 

0.2 

8.2  1 

February  . 

126.9 

123.6 

135.9 

148.7 

121.3 

1.1 

9.2 

March  . 

129.8 

125.7 

U0.4 

158.1 

122.8 

1.1 

10.6 

April . 

130.5 

126.4 

UO.4 

160.9 

124.2 

0.9 

10.3 

May . 

133.2 

128.3 

144.7 

168.4 

125.3 

1.0 

9.2 

June  . 

136.0 

130.1 

151.2 

177.7 

126.0 

0.7 

8.5 

July . 

134.3 

129.1 

144.6 

169.7 

126.1 

0.1 

8.2 

August . 

142.1 

133.4 

165.5 

213.1 

126.7 

0.6 

9.4 

September . 

139.7 

131.8 

156.0 

201.6 

127.4 

0.8 

10.9 

October  . 

138.7 

132.0 

155.3 

193.6 

128.5 

0.8 

15.2 

November . 

139.2 

132.8 

154.2 

191.3 

130.1 

1.5 

18.8 

December  . 

141.8 

135.1 

157.0 

190.6 

132.2 

1.4 

23.9 

1974 

1  January . 

146.6 

138.6 

162.1 

203.2 

135.3 

2.0 

28.7 

February  . 

U9.5 

U0.9 

163.4 

202.6 

138.2 

2.1 

31.9 

March  . 

151.4 

U3.6 

161.9 

193.5 

142.4 

2.9 

34.0 

April . 

152.7 

146.0 

159.7 

186.6 

146.6 

2.8 

35.9 

May . 

155.0 

U9.3 

158.6 

178.7 

150.5 

2.7 

!  36.9 

June  . 

155.7 

151.5 

156.8 

164.3 

153.6 

2.2 

31.9 

July . 

161.7 

156.4 

165.4 

157.8 

2.7 

27.8 

1  August . 

167.4 

161.8 

179.0 

161.6 

2.5 

23.2 

1  September . 

167.2 

162.4 

176.4 

162.9 

1.0 

17.8 

October . 

170.2 

165.2 

186.1 

164.8 

1.1 

Nowmber . 

171.9 

166.2 

192.6 

165.8 

0.9 

December . 

171.5 

166.9 

189.7 

166.1 

0.0 

1975 

January . 

February  . 

March . 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

November . 

December . 

_ _  1 

NOTE;  Swiss  are  msonally  adjusted  axcapt  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  aeries  ralatiorahips  or  order.  Complete  titles  and  sources  are  d)0«vn  at  the  back  of  the  book.  The  "r"  indicates  mised:  "p",  preliminary;  "a",  estimated;  ‘’a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  those  series  are  dioem  on  page  57. 

^Percent  changes  are  centered  within  the  spans:  l-month  percent  changes  are  placed  on  the  2d  month  and  6-month  percent  chtuiges 
are  placed  on  the  4th  month. 
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OTHER  KEY  INDICATORS 


I) 


19 

[wages  AND  PRODUCTIVITY 

Year 

Average  hourly  earnings,  production  workers,  private  nonfarm  economy,  adj.' 

859.  Reel 
spendable 

Average  hourly  compensation,  all  employees, 
private  nonfarm  economy 

and 

month 

Current  dollar  earnings 

Real  earnings 

avg.  weekly 
earnings  of 

Current  dollar  compensation 

nonagri.  prod. 

1 

1 

740c.  Change 

741. Index 

741c.  Change 

741c.  Change 

workers 

745. Index 

745c  Change 

745c.  Change 

over  1 -month 

over  6-month 

over  1 -month 

over  6-month 

over  1 -quarter 

over  4-quarter 

spans’ 

spans’ 

spans’ 

spans’ 

spans’ 

spans’ 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Percent) 

percent) 

(1967-100) 

(Percent) 

percent) 

(1967  dol.) 

(1967=100) 

percent) 

percent) 

Revised^ 

Revised^ 

Revised^ 

1973 

January . 

U2.3 

5.9 

111.2 

-0.2 

-0.6 

96.U 

11.4 

Fobruary . 

U2.7 

0.2 

5.9 

110.3 

-0.4 

-1.2 

96.28 

U5.2 

7.5 

March  . 

U3.5 

5.9 

110.5 

-0.3 

-1.9 

96.11 

•  •  • 

... 

•  •  • 

April . 

144.4 

6.4 

0.0 

-0.8 

96.39 

6.3 

May . 

U4.8 

-0.3 

-2.5 

95.84 

U7.4 

8.1 

June  . 

146.0 

-1.1 

95.91 

... 

... 

July . 

146.8 

110.8 

-1.8 

96.39 

6.1 

August . 

147.7 

0.6 

7.8 

109.4 

94.32 

149.6 

7.2 

September . 

U8.9 

0.8 

109.9 

95.30 

... 

October  . 

U9.6 

0.5 

109.5 

94.49 

8.5 

November . 

150.3 

0.5 

109.2 

-3.0 

94.39 

152.7 

8.4 

December . 

151.1 

0.5 

109.1 

-0.1 

-4.6 

94.25 

1974 

aa 

January . 

151.7 

0.4 

108.4 

-0.7 

92.80 

February  . 

152.6 

0.6 

7.8 

107.7 

-0.6 

92.49 

155.6 

9.4 

March  . 

153.6 

0.6 

9.6 

107.3 

-0.4 

91.70 

April . 

154.3 

0.4 

9.5 

107.2 

-0.1 

91.22 

U.3 

May . 

156.1 

10.2 

107.3 

0.1 

91.64 

159.9 

p9.6 

June  . 

158.2 

■a 

11.3 

107.8 

0.4 

-0.9 

91.60 

... 

... 

July . 

158.7 

rll.9 

107.4 

-0.4 

r-0.9 

91.36 

10.1 

August . 

160.2 

10.3 

107.0 

-0.4 

-2.1 

90.90 

163.7 

September . 

162.1 

■a 

p8.8 

106.8 

-0.2 

p-2.9 

90.65 

... 

October  . 

rl63.3 

rO.7 

rl06.7 

r-O.l 

r90.22 

p9.3 

November . 

164.0 

rO.4 

106.2 

r-0.5 

r88.73 

pl67.4 

December . 

pl65.1 

pO.7 

pl06.2 

pO.O 

p89.12 

1975 

January . 

February  . 

March  . 

April  . 

May . 

June  . 

July . 

Au^ . 

September . 

October  . 

Nowmber . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  »ies  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  raiationihips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  iwised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA**,  not  available. 

Gr^ihs  of  these  series  art  drown  on  pages  58  and  59. 

^Adjtiflted  for  overtintp  (in  meoiufaeturing  ctnly)  and  interindustry  enployment  shifts. 

^Percent  changes  are  centered  within  the  spans;  l^nonth  changes  are  placed  on  the  2d  month,  l-quarter  changes  are  placed 
on  the  let  month  of  the  2d  quarter,  6-manth  changes  are  placed  on  the  4th  month,  and  4^uarter  changes  are  placed  on  the  middle 
month  of  the  3d  quarter. 


®See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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OTHER  KEY  INDICATORS 


Year 

and 

month 


1973 


JacHjarv  . 
February 
March  .. 


April 
May  . 
Jutw 


July . 

August . . . , 
September , 


October  . 

No\«mber  ... 
Oecamber  ... 

1974 


January  . 
February 
March  .. 


April 

May. 

June 


July . 

August . . . . 
September . 

October . . . 
Nowmber  . 
Oecember  , 


1975 


January  . 
February 
March  .. 


April 
May  . 
June 


July . 

August . . . . 
September . 


October . . 
November 
Oecember 


746.  Index 


(1967=100) 


WAGES  ANO  PROOUCTIVITY-Con. 


Average  hourly  compensation,  all  employees, 
private  nonfarm  economy- Con. 


Real  compensation 


Revised 


U2.8 


112.1 


111.3 


111.0 


110.1 


109.9 


109.3 


746c.  Change 
over  1-quarter 
spans' 

(Ann.  rate, 
percent) 


746c.  Change 
over  4-quarter 
spans' 

(Ann.  rate, 
percent) 


Revised^ 


5.3 


pl08.6 


-2.5 


-2.8 


-1.2 


-3.2 


-0.6 


-2.5 


P-2.4 


Revised® 


0.6 


-0.3 


-2.4 


-1.9 


-1.9 


p-2.2 


Negotiated  wage  and  benefit 
decisions,  all  industries  (§ 


748.  First 
year  average 
changes 


(Ann.  rate, 
percent) 


7.1 


7.8 


7.2 


6.1 


p6.9 


p9.0 


pll.9 


pl4.8 


749.  Average 
changes  over 
life  of 
contract 


(Ann.  rate, 
percent) 


Output  per  man-hour,  total 
private  economy 


770. Index  |  770c.  Change 
over  1 -quarter 
spans' 


5.6 


6.7 


6.3 


5.6 


p5.9 


p7.5 


p7.9 


p8.7 


(1967=100) 


Revised® 

115!3 

114.9 

uZiZ 

luis 

112.3 

uiiZ 

m.8 

pllo’.3 


770c.  Change 
over  4-quarter 
spans' 


(Ann.  rate, 
percent) 


(Ann.  rate, 
percent) 


Revised® 

5.7 

-1.7 

-1.6 

0.5 


-7.5 


0.3 


-2.3 


1^5.1 


{>) 

ri!9 

ro!? 

-2!6 

-2!i 

-2^3 


858.  Output 
per  man-hour, 
total  private 
nonfarm 


(1967=100) 


Revised® 

113  !9 

113.4 

113  ^3 

113  ^2 

lli*.5  I 


110.7 


110.1 


pl09.0 


NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  aeries  relationships  or  order.  Complete  titles  and  sources  are  ^own  at  the  back  of  the  book.  The  "r"  indicates  rwisad;  "p”,  preliminaiy;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Gr^s  of  these  »ries  are  drown  on  pages  58  and  59. 

Percent  changes  are  centered  within  the  spans:  l-<iuarter  changes  are  placed  on  the  let  month  of  the  2d  quarter  and  4-quarter 
changes  are  placed  on  the  middle  month  of  the  3d  quarter. 

®See  "New  Features  emd  Changes  for  This  Issue,"  page  iii. 
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D 


^^CIVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS 

Civilian  labor  force 

Unemployment  rates 

and 

841.  Total 

842.  Employed 

843.  Unem- 

844.  Males 

845.  Females 

846.  Both 

847.  White 

848.  Negro 

month 

(Thous.) 

(Thous.) 

ployed 

(Thous.) 

20  years  and 
over 

(Percent) 

20  years  and 
over 

(Percent) 

sexes  16-19 
years  of  age 

(Percent) 

(Percent) 

and  other  races 

(Percent) 

1973 

January  . 

87,000 

82,619 

■m 

3.4 

5.2 

U.4 

4.6 

8.9 

February . 

87,716 

83,230 

3.4 

5.0 

15.6 

4.6 

9.0 

March  . 

88,162 

83,782 

3.4 

4.9 

U.2 

4.4 

9.0 

April . 

88,272 

83,854 

4,a8 

3.4 

4.8 

15.2 

4.5 

9.2 

May . 

88,263 

83,950 

4,313 

3.4 

4.6 

15.1 

4.4 

9.2 

June  . 

88,818 

84,518 

4,300 

3.2 

4.9 

14.0 

4.3 

8.8 

July . 

88,828 

84,621 

4,207 

3.1 

4.8 

U.4 

4.1 

9.2 

August . 

88,704 

84,513 

4,191 

3.1 

4.8 

U.3 

4.2 

8.8 

September . 

89,373 

85,133 

4,240 

3.0 

4.8 

14.3 

4.2 

9.2 

October  . 

89,749 

85,649 

4,100 

3.0 

u.o 

4.1 

8.4 

November . 

89,903 

85,649 

4,254 

3.0 

U.5 

4.2 

8.9 

December  . 

90,033 

85,669 

4,364 

3.0 

U.4 

4.4 

8.6 

1974 

January  . 

90,543 

85,811 

4,732 

3.4 

15.6 

4.7 

9.4 

February  . 

90,556 

85,803 

A,753 

3.5 

15.3 

4.7 

9.2 

March  . 

90,496 

85,863 

4,633 

3.4 

5.0 

15.0 

4.6 

9.4 

April . 

90,313 

85,775 

4,538 

3.6 

13.8 

4.5 

8.7 

May . 

90,679 

85,971 

4,708 

3.4 

15.8 

4.7 

9.5 

June  . 

90,919 

86,165 

4,754 

3.5 

15.6 

4.8 

8.8 

July . 

91,167 

86,312 

4,855 

3.5 

16.2 

4.8 

9.4 

August . 

91,061 

86,187 

4,874 

3.8 

15.3 

4.8 

9.2 

September . 

91,850 

86,538 

5,312 

3.9 

16.7 

5.3 

9.8 

October  . 

92,024 

86,511 

5,513 

4.3 

5.6 

16.9 

5.4 

10.9 

No^mber . 

91,701 

85,726 

5,975 

4.6 

6.6 

17.3 

5.8 

11.7 

December  . 

91,711 

85,176 

6,535 

5.1 

7.2 

18.3 

6.4 

12.8 

1975 

January . 

February  . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE:  Series  are  KasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  page  60. 
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ANALYTICAL  MEASURES 


NOTE:  Series  are  seasonaHy  arljusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Series  numbers  are  for  identification  oiDy  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  pretiminary,  "e"  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  thasa  sarias  art  drown  on  paga  61. 


Special  Note  on  Potential  GNP 


The  following  note  has  been  provided  by  the  Courtcil  of  Economic 
Advisers  regarding  protential  GNP. 

The  idea  of  potential  GNP  has  had  a  long  history.  Its  measurement  by 
the  Courtcil  of  Economic  Advisers  was  started  in  the  Economic  Report  of 
the  Courtcil  in  1962.  Since  that  time,  it  has  been  used  as  a  standard  with 
which  to  evaluate  the  past  and  future  behavior  of  the  economy. 

Potential  GNP  purports  to  measure  what  the  economy  would  produce 
if  all  of  its  resources  were  fully  utilized  given  the  technology  artd 
institutional  arrangements  that  have  existed  at  the  time.  "Fully  utilized"  has 
never  meant  the  kind  of  utilization  that  would  prevail,  say,  under  wartime 
coTKfitions  but  rather  the  utilization  that  could  be  expected  under  conditions 
of  reasonable  price  stability.  This  has  always  been  less  than  complete 
utilization.  Under  ordinary  circumstances,  some  unemployment  is  present 
because  some  workers  are  in  the  process  of  changing  jobs;  similarly,  some  old 
plants  are  idle  because  market  conditions  do  not  permit  them  to  operate 
profitably.  In  the  past,  this  degree  of  utilization  has  been  reflected  in  an 
overall  unemployment  rate  of  4  percent.  The  rate  of  inflation  associated 
with  that  degree  of  unemployment  has  typically  not  been  specified. 
Furthermore,  notions  of  what  constitutes  reasonable  price  stability  can  vary 
over  time. 

Potential  GNP  is  not  something  ordinarily  observable.  In  practice,  the 


Council  in  1962  made  the  judgment  that  the  economy  was  operating  at  100 
percent  of  potential  in  mid-1955.  Since  that  time  potential  GNP  has  been 
estimated  to  grow  at  differing  annual  rates,  as  follows:  3.5  percent  from  the 
first  quarter  of  1952  to  the  fourth  quarter  of  1962,  3.75  percent  from  the 
fourth  quarter  of  1962  to  the  fourth  quarter  of  1965,  4  percent  from  the 
fourth  quarter  of  1965  to  the  fourth  quarter  of  1969.  At  the  beginning  of 
1970,  the  Council  estimated  that  after  the  fourth  quarter  of  1969  potential 
was  growing  at  an  annual  rate  of  4.3  percent,  reflecting  a  rise  of  1 .8  percent 
in  the  potential  labor  force,  a  0.2  percent  decline  in  annual  hours  of  work, 
and  a  2.7  percent  rise  in  output  per  manhour  at  potential.  Drawing  on  a  new 
study  by  the  Bureau  of  Labor  Statistics  ("The  United  States  Economy  in 
1985",  Monthly  Labor  Review.  December  1973),  the  Council  has  lowered  its 
estimate  of  potential  growth  after  1969  to  4  percent  per  annum,  reflecting 
the  following  component  changes:  labor  force,  1.8  percent,  annual  hours. 
-0.3  percent;  output  per  manhour,  2.5  percent. 

Although  potential  is  presented  in  the  chart  on  page  61  and  the  table 
above  as  a  point  estimate  each  quarter,  it  is  clearly  subject  to  a  margin  of 
error  and  consequently,  as  with  any  measure  of  capacity,  should  be  used 
with  considerable  caution.  There  are  uncertainties  regarding  both  the  growth 
and  the  level  of  potential.  It  cannot  be  reasonably  assumed  that  potential 
grows  in  each  year  or  quarter  at  the  same  annual  rate.  Some  qualifications 
about  the  measure  of  potential  appear  on  pages  64-65  of  the  1974  Economic 
Report. 
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Q  ANALYTICAL  MEASURES 


ANALYTICAL  RATIOS 

Year 

and 

month 

850.  Ratio, 
output  to  capacity, 
manufacturing 

(Percent) 

851.  Ratio, 
inventories  to  sales, 
manufacturing 
and  trade 

(Ratio) 

852.  Ratio,  manu¬ 
facturers'  unfilled 
orders  to  shipments, 
durable  goods 
industries 

(Ratio) 

853.  Ratio, 
production  of 
business  equipment 
to  consumer  goods 

(1967=100) 

854.  Ratio, 
personal  saving 
to  disposable 
personal  income 

(Ratio) 

860.  Ratio, 
help-wanted 
advertising 
to  persons 
unemployed 

(Ratio) 

857.  Vacancy  rate 
in  total  rental 
housing® 

(Percent) 

1973 

January  . 

•  •  • 

1.46 

2.59 

90.1 

•  •  • 

0.829 

•  •  • 

February  . 

p82.8 

1.46 

2.61 

90.8 

0.075 

0.790 

5.7 

March  . 

... 

1.45 

2.67 

90.7 

... 

0.823 

... 

April . 

•  •  • 

1.46 

2.73 

91.4 

... 

0.815 

May . 

p83.3 

1.46 

2.79 

92.0 

0.078 

0.842 

5.8 

June  . 

... 

1.48 

2.89 

92.9 

••• 

0.852 

... 

July . 

•  •  • 

1.45 

2.89 

92.6 

0.927 

•  •  • 

August . 

p83.3 

1.46 

3.01 

95.0 

0.080 

0.895 

5.8 

September . 

... 

1.47 

3.06 

95.1 

••• 

0.843 

... 

October  . 

•  •  • 

1.45 

3.00 

95.2 

•  •  • 

0.893 

•  •  • 

November . 

p82.6 

1.44 

3.04 

95.7 

0.095 

0.840 

5.8 

December . 

... 

1.49 

3.U 

96.6 

•  •  • 

0.778 

... 

1974 

January . 

•  •• 

1.47 

3.13 

98.1 

•  •  • 

0.698 

•  •  • 

February . 

p80.5 

1.47 

3.16 

99.2 

0.089 

0.676 

6.2 

March  . 

... 

1.46 

3.15 

99.3 

... 

0.713 

... 

April . 

•  •  • 

1.46 

3.21 

99.5 

0.761 

... 

May . 

p80.1 

1.47 

3.22 

100.4 

0.074 

0.727 

6.3 

June  . 

... 

1.50 

3.30 

100.0 

... 

0.726 

... 

July . 

1.47 

3.38 

101.0 

•  •  • 

0.730 

•  •  • 

August . 

rp79.4 

1.48 

3.U 

99.2 

0.066 

0.702 

6.2 

September . 

... 

1.51 

3.45 

rl02.7 

... 

0.577 

... 

October  . 

... 

1.54 

3.30 

rl02.8 

•  •  • 

0.508 

•  •  • 

No\«mber . 

December . 

p75.9 

pi.  59 
(na) 

3.38 

(NA) 

rl03.6 

pl04.4 

p0.085 

0.428 

p0.360 

6.0 

1975 

January . 

February . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE :  Series  are  seasonally  ar^usted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (§).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 


Graphs  of  these  series  ere  shown  on  page  62. 
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ANALYTICAL  MEASURES 


Ynr 

and 

month 


1973 

January  .... 
February  . . . 
March . 

April . 

May . 

June  . 

July . 

August . 

September . . 

October  _ 

November  . . 
December  .. 

1974 

January  . 

February  . . . . 
March  . 

April . 

Mey . 

June . 

July . 

Au^ . 

September . . . 

October  . 

November  ... 
December  ... 

1975 

January  . 

February  . . . . 
March  . 

April . 

May . 

June  . 

July . 

August . 

September . . . 

October . 

N(n«mber  ... 
December  ... 


■diffusion  INDEXES 


Leading  Indicators 


Dl.  Average  workMeek 
of  production  workers, 
manufacturing 
(21  industries) 


1-month 

span 


35.7 

95.2 

59.5 

50.0 

28.6 
19.0 

57.1 

28.6 

83.3 

16.7 

54.8 
50.0 


a.4 

50.0 

42.9 

7.1 

92.9 
57.1 

U.3 

50.0 

35.7 

r40.5 

U.3 

p26.2 


9-month 

span 


50.0 

28.6 

33.3 

26.2 

61.9 

71.4 

33.3 
19.0 

21.4 

16.7 

16.7 

9.5 


28.6 

11.9 

7.1 

7.1 

0.0 

rl9.0 

9.5 

P4.8 


06.  Value  of  manu¬ 
facturers'  new  orders, 
durable  goods  industries 
(35  industries) 


1-month 

span 


65.7 

61.4 

77.1 

61.4 

54.3 

48.6 

48.6 

48.6 

52.9 

65.7 

55.7 

34.3 


65.7 

57.1 

57.1 

57.1 

65.7 

47.1 

60.0 

45.7 

40.0 

45.7 

rl8.6 

P17.1 


9-month 

span 


90.0 

85.7 

91.4 

82.9 

88.6 

85.7 

82.9 

62.9 

68.6 

82.9 
74.3 
68.6 


82.9 

85.7 

71.4 

74.3 

68.6 

60.0 

r45.7 

p28.6 


oil.  Newly  approved 
capital  appropriations, 

The  Conference  Board  ^ 
(17  industries) 

D34.  Profits, 
mfg.,  FNCB 
(about  1,000 
corporations) 

D19.  Index  of  stock 
prices,  500  common  nocks 
(65-71  industries)^® 

023.  Index  of  industrial 
materials  prices 
(13  industrial  materials) 

1 -quarter 

Iguarter 

1-quarter 

1 -month 

9-month 

1 -month 

B^nonth 

Span 

Span 

Span 

Span 

span 

Span 

Span 

82 

94 

63 

26.8 

26.5 

84.6 

92.3 

••• 

••• 

•  •• 

U.5 

19.1 

84.6 

92.3 

•  •  • 

••• 

... 

19.6 

25.0 

76.9 

92.3 

53 

76 

62 

21.7 

19.1 

61.5 

92.3 

••• 

•  •• 

U.7 

17.6 

80.8 

92.3 

•  •• 

... 

15.4 

30.9 

76.9 

92.3 

59 

82 

53 

66.2 

23.9 

73.1 

92.3 

••• 

•  •• 

a.9 

16.4 

65.4 

69.2 

••• 

... 

88.2 

26.9 

46.2 

76.9 

59 

59 

60 

89.0 

35.8 

46.2 

100.0 

••• 

•  •• 

7.5 

53.7 

69.2 

84.6 

••• 

13.4 

35.8 

69.2 

76.9 

47 

53 

60 

85.8 

28.8 

84.6 

69.2 

•  •• 

•  •• 

50.7 

10.6 

69.2 

76.9 

•  •• 

... 

91.0 

6.1 

53.8 

61.5 

59 

P59 

60 

9.7 

6.1 

61.5 

61.5 

••• 

•  •• 

27.3 

10.6 

38.5 

46.2 

•  •  • 

... 

39.4 

4.6 

53.8 

46.2 

P59 

(na) 

54 

,4.5 

1  4.6 

38.5 

46.2 

•  •• 

... 

7.6 

3.1 

46.2 

23.1 

•  •  • 

... 

1.5 

42.3 

®23.1 

(NA) 

(na) 

66.2 

19.2 

70.8 

23.1 

9.2 

7.7 

®42.3 

mnnth  - 1  j - 1  o  L - ^  .  u,n,.«,.n,cu  ku. I i)ju< Bi ■ »  <He  uuiisiuwen  iising/.  uaia  are  centereo  witnin  spans:  l  -month  indexes  are  placed  on  2d 

^ n  ^  ^  ’s*  P*  ‘he  2d  quarter  and  3^^uarter  indexes  are  placed  on  the  1st  month  of  the  3d 

arol  'P**  034  which  is  adjusted  only  for  the  index.  Table  E4  identifies  the  components 
for  most  of  the  indexes  shown.  The  r  indicates  revised;  p  ,  preliminary;  and  "NA",  not  available.  Unadjusted  series  are  indicated  by  (§) 

Graphs  of  these  aeries  are  diown  on  page  63. 

TUs  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  tYom  The  Conference 

&sed  on  71  components  in  January  1973 i  on  69  components  through  April  1973,  on  68  components  through  October  1973, 
on  67  components  through  April  1974,  on  66  components  through  September  1974,  and  on  65  components  thereafter.  Component 
are  not-  shown  in  ^ble  but  are  available  rron  the  source  agency* 

^Average  for  Janiiary  7,  14,  and  21. 
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ANALYTICAL  MEASURES 


DIFFUSION  INOEXES-Con. 


Leading  Indicators-Con. 


D5.  Initial  claims  for 
unemployment  insurance. 
State  programs,  week  in¬ 
cluding  the  12th  (47  areas)' 


041.  Number  of  employees 
on  nonagriculural  payrolls 
(30  industries) 


Roughly  Coincident  Indicators 


047.  Index  of  industrial 
production  (24  industries) 


058.  Index  of  wholesale 
prices  (22  manufacturing 
industries  KS) 


054.  Sales  of  retail  stores 
(23  types  of  stores) 


NOTE:  Fi^ires  are  the  percent  of  senes  components  rising  (half  of  the  unchanged  components  are  considered  rising).  Data  are  centered  within  spans;  1-month  indexes  are  placed  on  the  2d 
month,  6-month  indexes  are  placed  on  the  4th  month,  and  9-month  indexes  are  placed  on  the  6th  month  of  span.  Seasonally  adjusted  components  are  used  except  in  index  058  which  requires 
no  adjustment.  Table  E4  identifies  the  components  for  most  of  the  indexes  shown.  The  "r"  indicates  revised;  ”p",  preliminary;  and  "NA",  not  available.  Unadjusted  series  are  indicated  by  . 

Graphs  of  these  series  ere  diown  on  pages  63  and  64. 

^Conpcjnent  data  are  not  avaflnlil*  for  publication  and  therefore  are  not  shown  in  table  F4. 
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E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change 


WA  j 

Diffusion  index  components 

May 

June 

July 

August 

September  I 

October 

November  V 

December  P 

Of.  AVERAGE  WORKWEEK  OF  PRODUCTION  WORKERS,  MANUFACTURING^ 

(Average  weekly  hours) 

All  manufacturing  industries . 

+ 

40.3 

- 

40.1 

■f 

40.2 

0 

40.2 

- 

40.0 

■k 

40.1 

- 

39.5 

- 

39.4 

Percent  rising  of  21  components  . 

(93) 

(57) 

(u) 

(50) 

(36) 

(40) 

(U) 

(26) 

Durable  goods  industries: 

Ordnance  and  accessories . 

+ 

42.3 

- 

42.0 

- 

a.7 

- 

a.3 

-k 

a.5 

- 

ra.4 

■k 

42.0 

- 

a.8 

Lumber  and  wood  products . 

+ 

40.3 

0 

40.3 

- 

39.9 

0 

39.9 

- 

39.2 

- 

38.9 

- 

38.5 

38.1 

Furniture  and  fixtures . 

+ 

39.4 

+ 

39.5 

- 

39.4 

- 

38.9 

- 

38.8 

- 

r38.6 

- 

37.8 

- 

37.5 

Stone,  clay,  and  glass  products  . 

+ 

a. 5 

0 

a. 5 

a.4 

a.3 

0 

a.3 

+ 

a.4 

a.2 

a.o 

Primary  metal  industries  . 

+ 

a. 6 

•f 

a.7 

- 

a.6 

■k 

a.8 

+ 

42.1 

+ 

r42.2 

- 

a.8 

- 

a.7 

Fabricated  metal  products . 

+ 

a.o 

0 

a.o 

40.8 

+ 

a.o 

■k 

a. 2 

a.o 

_ 

40.3 

+  . 

•  40.4 

Machinery,  except  electrical  . 

+ 

42.3 

+ 

42.4 

- 

42.2 

■k 

42.7 

0 

42.7 

- 

r42.4 

- 

42.3 

0 

42.3 

Electrical  equipment  and  supplies . 

+ 

39.9 

■f 

40.1 

39.9 

39.6 

+ 

39.8 

r39.7 

39.3 

0 

39.3 

Transportation  equipment . 

+ 

40.5 

- 

39.7 

+ 

40.1 

•k 

40.7 

- 

40.2 

-k 

r40.6 

- 

39.6 

■k 

39.9 

Instruments  and  related  products  . 

+ 

40.2 

+ 

40.5 

40.1 

-k 

40.4 

40.1 

r39.9 

+ 

40.0 

39.6 

Miscellaneous  manufacturing  industries . 

+ 

38.8 

-f 

39.0 

- 

38.9 

- 

38.7 

- 

38.6 

- 

r38.4 

- 

37.9 

+ 

38.0 

Nondurable  goods  industries: 

Food  and  kindred  products . 

+ 

40.5 

•k 

40.6 

. 

40.5 

- 

40.4 

- 

40.3 

0 

r40.3 

- 

39.8 

+ 

40.1 

Tobacco  manufactures . 

+ 

38.8 

- 

37.3 

- 

37.0 

+ 

37.6 

+ 

38.5 

- 

r37.0 

•k 

37.5 

- 

36.2 

Textile  mill  products . 

+ 

40.3 

_ 

40.2 

0 

40.2 

39.5 

39.2 

38.3 

37.6 

36.9 

Apparel  and  other  textile  products . 

+ 

35.6 

- 

34.7 

+ 

35.3 

0 

35.3 

0 

35.3 

-k 

35.4 

- 

34.3 

- 

34.0 

Paper  and  allied  products . 

+ 

42.4 

o 

42.4 

- 

42.2 

. 

42.1 

a.9 

_ 

ra.7 

a.2 

0 

a.2 

Printing  and  publishing . 

+ 

37.7 

- 

37.6 

- 

37.5 

-k 

37.8 

- 

37.6 

+ 

37.7 

- 

37.4 

- 

37.2 

Chemicals  and  allied  products . 

0 

a.8 

0 

a.8 

0 

a.8 

0 

a.8 

a.5 

a.4 

a.i 

_ 

40.8 

Petroleum  and  coal  products . 

- 

42.4 

-f 

42.6 

- 

42.2 

- 

a.9 

+ 

42.2 

+ 

r42.6 

- 

42.0 

- 

a.9 

Rubber  and  plastic  products,  nj.c . 

+ 

40.4 

•f 

40.6 

40.4 

+ 

40.7 

40.5 

■k 

r40.8 

39.7 

39.2 

Leather  and  leather  products . 

+ 

37.6 

0 

37.6 

■ 

37.0 

+ 

37.2 

■ 

36.7 

■k 

r37.0 

■ 

36.7 

■ 

35.8 

06,  VALUE  OF  MANUFACTURERS'  NEW  ORDERS,  DURABLE  GOODS  INDUSTRIES^ 

2 

(Millions  of  dollars) 

All  durable  goods  industries . 

+ 

46,730 

+ 

46,848 

•I- 

47,709 

■k 

49,463 

- 

46,402 

- 

45,084 

. 

43,084 

- 

■  1 

38,300 

Percent  risiiig  of  35  components  . 

(66) 

(47) 

(60) 

(46) 

(40) 

(46) 

(19) 

(17) 

Primary  metals . 

+ 

9,002 

+ 

9,293 

8,724 

■k 

10,010 

8,611 

8,378 

7,863 

6,427 

Fabricated  metal  products . 

+ 

5,694 

+ 

5,923 

+ 

6,119 

- 

5,784 

+ 

5,871 

- 

5,555 

- 

5,226 

- 

4,505 

Machinery,  except  electrical  . 

+ 

8,087 

8,021 

■f 

8,612 

8,232 

8,120 

8,001 

7,559 

6,938 

+ 

6^548 

5^920 

5^615 

5^547 

5^149 

•k 

5^192 

4^926 

_ 

4^546 

Transportation  equipment . 

+ 

•9,095 

■k 

9,329 

■k 

10,729 

-k 

11,766 

10,623 

10,012 

9,677 

8,319 

Other  durable  goods  industries  . 

8',304 

■k 

8','362 

7',910 

■k 

8',124 

- 

8',02'a 

- 

7',946 

- 

7',833 

- 

7^565 

NOTE:  To  facilitate  interpretation,  the  month-to-nwnth  directions  of  change  are  shown  along  with  the  numbers:  (+) »  rising,  (o)  =  unchanged,  and  (-)  *  falling.  The  "r"  indicates  revised, 
"p",  preliminarv.and  "NA",  not  available. 

are  seasonally  adjusted  by  the  source  agency. 

^Data  for  most  of  the  3$  diffusion  Index  conponents  are  not  available  for  publication;  however,  they  are  all  Included  in  the 
totals  and  directions  of  change  for  six  major  Industry  groups  shown  here. 
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E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change — Con. 


Diffusion  index  components 


industrial  materials  price  index  (1967=100) 


Percent  rising  of  1 3  components . 

(^pper  scrap . (pound) . 

(kilogram) . 

Lead  scrap  . (pound) . 

(kilogram) . 

Steel  scrap  . (U.S.  ton) . 

(metric  ton) . 

Tin . (pound) . 

(kilogram) . 

Zinc  . (pound) . 

(kilogram) . 

Burlap . (yard) . 

(meter) . 

(kitton,  12-mafket  average . (pound) . 

(kilogram) . 

Primcloth, average  . (yard). 

(meter) . 

Wool  tops . (pound) . 

(kilogram) . 

Hides  . (pound) . 

(kilogram) . 

Rosin  . (1W pounds). 

(100  kilograms) . 

Rubber . (pound) . 

(kilogram) . 

Tallow  . (pound) . 

(kilogram) . 


1974 

May 

June 

July 

August 

September 

Detober 

November 

December 

D23.  INDEX  DF  INDUSTRIAL  MATERIALS  PRICES* 


D41.  NUMBER  DF  EMPLDYEESON  NDNAGRICULTURAL  PAYRDLLS^ 
(Thousands  of  employees) 


All  nonagricultural  payrolls . 

Percent  risirtg  of  30  components . 

+ 

78,357 

(57) 

+ 

78,421 

(52) 

+ 

78,479 

(52) 

+ 

78,661 

(57) 

Drdnance  and  accessories . 

. 

85 

83 

+ 

84 

0 

84 

Lumber  and  wood  products . 

- 

561 

- 

553 

- 

549 

- 

5a 

Furniture  and  fixtures  . 

0 

UU 

- 

443 

- 

438 

- 

437 

Stone,  clay,  and  glass  products . 

+ 

561 

- 

555 

+ 

557 

0 

557 

Primary  metal  industries . 

- 

1,059 

+ 

1,067 

- 

1,063 

+ 

1,069 

Fabricated  metal  products  . 

- 

1,U5 

+ 

1,151 

+ 

1,160 

- 

1,152 

Machinery,  except  electrical . 

- 

1,475 

+ 

1,486 

- 

1,476 

+ 

1,490 

Electrical  equipment . 

- 

1,399 

- 

1,398 

+ 

1,400 

- 

1,353 

Transportation  equipment  . 

+ 

1,264 

+ 

1,286 

- 

1,284 

- 

1,269 

Instruments  and  related  products . 

o 

330 

+ 

334 

- 

333 

0 

333 

Miscellaneous  manufacturing  . 

+ 

359 

- 

358 

o 

358 

- 

355 

Food  and  kindred  products  . 

+ 

1,184 

- 

1,165 

« 

1,157 

+ 

1,170 

Tobacco  manufactures . 

- 

65 

0 

65 

0 

65 

64 

Textile  mill  products  . 

- 

892 

. 

891 

. 

881 

+ 

883 

Apparel  and  other  textile  products . 

+ 

1,176 

- 

1,170 

+ 

1,173 

1,157 

Paper  and  allied  products . 

o 

552 

- 

550 

+ 

551 

548 

Printing  and  publishing . 

+ 

669 

+ 

673 

0 

673 

0 

673 

Chemicals  and  allied  products . 

0 

612 

+ 

617 

+ 

620 

+ 

624 

Petroleum  and  coat  products  . 

+ 

124 

o 

124 

0 

124 

_ 

123 

Rubber  and  plastic  products,  n.e.c . 

+ 

536 

+ 

545 

- 

543 

+ 

548 

Leather  and  leather  products  . 

247 

0 

247 

0 

247 

245 

NDTE:  To  facilitate  interpretation  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (+)  •  rising,  (o)  •  unchanged,  and  (-) » falling.  The  "r"  indicates  revised; 
"p",  preliminary;  and  "NA",  not  available. 

^Average  for  January  7,  14»  and  21. 

*Serles  components  are  seasonally  adjusted  by  the  Bureau  of  Ecanondc  Analysis.  The  industrial  naterlals  price  index  is  not 
seasonally  adjusted.  Components  are  converted  to  metric  units  by  the  Bureau  of  Econonde  Analysis. 

’Data  are  seasonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shown  are  preliminary. 
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Q  ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change — Con. 


1974 

Diffusion  indOX 

May 

June 

July 

August 

September 

October*" 

November*" 

DeeemberP 

041. 

NUMBER  OF  EMPLOYEES  ON  NONAGRICULTURAL  PAYROLLS- 

-Con.^ 

(Thousands  of  employees) 

Mining  . 

+ 

668 

+ 

669 

675 

+ 

676 

+ 

682 

692 

+ 

696 

666 

Contract  construction . 

- 

4,066 

- 

3,994 

- 

3,920 

+ 

3,965 

- 

3,939 

- 

3,911 

- 

3,852 

- 

3,802 

Transportation  and  public  utilities . 

- 

4,701 

- 

4,698 

- 

4,693 

+ 

4,701 

- 

4,679 

+ 

4,699 

. 

4,693 

. 

4,680 

Wholesale  trade . 

+ 

4,258 

+ 

4,261 

0 

4,261 

+ 

4,272 

+ 

4,275 

+ 

4,287 

0 

4,287 

. 

4,279 

Retail  trade . 

+ 

12,736 

+ 

12,770 

+ 

12,846 

+ 

12,868 

+ 

12,891 

- 

12,873 

- 

12,755 

- 

12,627 

Finance, insurance, real  estate  . 

+ 

4,161 

- 

4,156 

0 

4,157 

+ 

4,168 

+ 

4,176 

+ 

4,185 

- 

4,179 

0 

4,178 

Service  . 

+ 

13,429 

+ 

13,488 

+ 

13,516 

+ 

13,573 

+ 

13,647 

+ 

13,705 

+ 

13,726 

+ 

13,754 

Federal  Government . 

+ 

BSSm 

+ 

2,715 

+ 

2,735 

+ 

KA£S!I 

a 

KftOl 

+ 

2,748 

- 

2,746 

- 

2,7U 

State  and  local  government . 

+ 

11,476  1 

+ 

11,486 

+ 

11,507 

+ 

11,586  1 

II 

11,696  1 

+ 

11,783 

+ 

11,820 

+ 

11,855 

047.  INDEX  OF  INDUSTRIAL  PRODUCTION^ 

(1967=100) 

All  industrial  production . 

+ 

125.7 

+ 

125.8 

- 

125.5 

- 

125.2 

+ 

125.6 

- 

124.8 

- 

121.7 

- 

U8.3 

^rcant  rising  of  24  comportents^ . 

(71) 

(50) 

(40) 

(38) 

(52) 

(21) 

(17) 

(12) 

Durable  manufactures: 

Primary  and  fabricated  metals  . 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

Primary  metals . 

+ 

124.6 

+ 

124.7 

123.2 

- 

121.9 

+ 

rl23.0 

+ 

124.2 

- 

120.6 

- 

U2.3 

Fabricated  metal  products . 

+ 

131.9 

+ 

132.5 

131.1 

+ 

131.5 

+ 

132.0 

- 

129.3 

- 

127.1 

- 

124.3 

Machinery  and  allied  goods . 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •  • 

Nonelectrical  machinery  . 

+ 

131.9 

- 

131.7 

- 

131.1 

+ 

136.4 

+ 

rl37.8 

- 

136.6 

- 

135.2 

- 

133.0 

Electrical  machinery  . 

+ 

127.4 

+ 

129.0 

- 

128.4 

- 

123.7 

+ 

126.4 

- 

124.0 

- 

121.8 

- 

117.8 

Transportation  equipment . 

+ 

100.6 

- 

99.4 

- 

98.7 

+ 

99.9 

+ 

100.4 

+ 

102.0 

- 

93.9 

- 

85.3 

Instruments . 

+ 

146.1 

+ 

U7.5 

- 

U6.7 

0 

146.7 

- 

rl44.9 

- 

142.0 

+ 

142.7 

- 

141.5 

Lumber,  clay,  and  glass . 

•  •• 

•  •• 

•  •• 

•  •• 

•  •  • 

•  •• 

•  •• 

- 

112.2 

Clay,  glass,  and  stone  products  . 

- 

128.7 

- 

126.9 

+ 

127.7 

- 

124.6 

- 

rl23.0 

- 

122.8 

- 

119.2 

(NX) 

Lumber  and  products  . 

0 

126.8 

- 

125.6 

- 

121.6 

. 

121.5 

- 

116.6 

. 

109.3 

107.5 

(NX) 

Furniture  and  miscellaneous . 

•  •• 

•  •  • 

•  w  • 

•  w  • 

... 

•  •  • 

•  •  • 

- 

126.8 

Furniture  and  fixtures . 

+ 

129.7 

+ 

131.1 

+ 

131.6 

- 

130.5 

- 

rl29.4 

. 

125.5 

- 

119.4 

(NX) 

Miscellaneous  manufactures . 

+ 

U7.3 

- 

U5.3 

+ 

147.1 

+ 

148.8 

- 

rU7.5 

- 

U6.9 

- 

136.5 

(NX) 

Nondurable  manufactures: 

Textiles,  apparel,  and  leather . 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

... 

- 

101.6 

- 

99.8 

Textile  mill  products . 

+ 

124.0 

+ 

125.1 

+ 

125.3 

- 

124.3 

- 

rl21.9 

- 

118.6 

- 

m.8 

(NX) 

Apparel  products . 

- 

105.0 

- 

102.1 

+ 

102.7 

- 

102.5 

o 

rl02.5 

- 

102.3 

(na) 

(NX) 

Leather  and  products . 

+ 

83.9 

- 

81.6 

- 

75.7 

- 

73.4 

+ 

74.2 

- 

70.9 

- 

68.4 

(NX) 

Paper  and  printing  . 

•  •• 

•  •• 

•  •  • 

•  •  • 

•  •• 

•  •  • 

•  •• 

- 

114.7 

Paper  and  products . 

- 

135.1 

+ 

136.8 

- 

136.1 

- 

132.2 

+ 

135.3 

- 

133.9 

- 

126.0 

(NX) 

Printing  and  publishing  . 

+ 

111.9 

+ 

112.7 

+ 

113.4 

0 

113.4 

+ 

rll4.4 

- 

m.6 

-> 

108.8 

- 

108.4 

Chemicals,  petroleum,  and  rubber  . 

•  •  w 

•  •  • 

•  w. 

•  •  • 

•  •  • 

•  •• 

- 

142.9 

Chemicals  and  products . 

0 

156.2 

+ 

156.9 

- 

155.8 

+ 

156.7 

+ 

rl58.3 

- 

156.7 

- 

U9.7 

- 

U5.0 

Petroleum  products . 

- 

126.1 

+ 

126.2 

+ 

127.9 

- 

125.8 

- 

rl21.9 

+ 

124.7 

+ 

126.5 

- 

126.0 

Rubber  and  plastics  products . 

- 

163.7 

+ 

164.5 

+ 

167.2 

+ 

169.0 

- 

168.6 

- 

162.6 

- 

157.6 

(NX) 

Foods  and  tobacco . 

•  •• 

•  •• 

•  •  • 

•  •  • 

•  •• 

•  •• 

+ 

123.7 

0 

123.7 

Foods  . 

+ 

127.8 

. 

127.1 

- 

126.6 

- 

126.3 

. 

rl25.7 

- 

124.6 

+ 

124.8 

- 

124.6 

Tobacco  products . 

+ 

109.4 

- 

102.9 

- 

101.5 

+ 

104.2 

+ 

rl06.0 

+ 

110.3 

(NX) 

(NX) 

Mining: 

Coal  . 

+ 

112.4 

+ 

118.3 

- 

115.6 

- 

99.4 

+ 

112.1 

- 

110.3 

- 

75.0 

+ 

82.0 

Oil  and  gas  extraction . 

- 

108.8 

- 

108.4 

0 

108.4 

- 

107.9 

- 

rl07.1 

- 

106.0 

- 

104.6 

- 

103.8 

Metal,  stone,  and  earth  minerals . 

•  •  • 

•  •• 

•  •  • 

•  •  • 

•  •• 

•  •  • 

•  •  • 

- 

116.9 

Metal  mining . 

+ 

128.1 

- 

121.1 

- 

120.3 

- 

110.0 

+ 

130.5 

+ 

141.0 

- 

135.7 

(NX) 

Stone  and  earth  minerals . 

+ 

111.0 

- 

106.4 

+ 

108.8 

+ 

109.9 

- 

105.0 

- 

103.9 

+ 

105.9 

(NX) 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (-*-)  *  rising,  (o)  >  unchanged,  and  (-)  ^  falling.  The  "r"  indicates  revised; 
'p",  preliminary;  and  "NA",  not  available. 

^Deta  are  seasonally  arljtisted  by  the  source  agency. 

*VIhere  actual  data  for  separate  industries  are  not  available,  estimates  are  used  to  compute  the  percent  rising. 


im;i» 


JANUARY  1975 


101 


1 

i 


Q  ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change— Con. 


1974 

May 

June 

July 

August 

September 

October 

November 

December 

Db4.  SALES  DF  RETAIL  STDRES^ 

(Millions of  dollars) 

All  retail  sales . 

+ 

44,894 

- 

44,593 

■F 

46,356 

-F 

47,056 

- 

46,177 

-  r45,803 

-  rU,490 

■F 

44,808 

Percent  rising  of  23  components^ . 

(65) 

(35) 

(96) 

(52) 

(61) 

(u) 

(28) 

(44) 

Grocery  stores . 

+ 

9,109 

9,082 

-F 

9,387 

+ 

9,553 

+ 

9,626 

-F 

r9,698 

+ 

9,802 

(NA) 

Eating  and  drinking  places . 

- 

3,402 

+ 

3,441 

-F 

3,473 

+ 

3,498 

+ 

3,530 

-F 

r3,623 

+ 

3,717 

(NA) 

Department  stores . 

-F 

4,763 

- 

4,663 

+ 

4,710 

+ 

4,740 

- 

4,737 

- 

r4,712 

- 

4,604 

(NA) 

Mail-order  houses  (department  store  merchandise)  . 

- 

487 

-F 

492 

■F 

513 

- 

492 

+ 

5U 

- 

513 

- 

499 

(NA) 

Variety  stores . 

+ 

733 

_ 

728 

+ 

740 

-F 

746 

745 

+ 

r753 

_ 

721 

(na) 

Men's  and  boys'  wear  stores  . 

0 

482 

- 

458 

+ 

484 

+ 

507 

- 

495 

- 

r477 

- 

441 

(NA) 

Women's  apparel,  accessory  stores . 

+ 

794 

- 

793 

+ 

840 

- 

810 

+ 

824 

. 

r817 

. 

768 

(NA) 

Shoe  stores . 

- 

333 

-F 

338 

+ 

350 

- 

332 

- 

318 

+ 

r321 

- 

308 

(NA) 

Furniture,  home  furnishings  stores  . 

+ 

1,342 

_ 

1,302 

+ 

1,346 

1,325 

■F 

1,335 

rl,282 

_ 

1,259 

(na) 

Household  appliance,  TV,  radio  stores  . 

687 

- 

647 

-F 

716 

. 

691 

- 

676 

- 

r638 

+ 

645 

(NA) 

A. 

1,606 

1  j*;qr 

1 

7 

1  ,/|6Q 

(na) 

Hardware  stores . 

+ 

434 

- 

424 

+ 

430 

- 

a5 

-F 

U4 

r440 

+ 

455 

(na) 

Passenger  car  and  other  automotive  dealers . 

7,157 

7,U5 

+ 

7,845 

•F 

8,355 

7,477 

r6,8l4 

_ 

6,260 

(na) 

Tire,  battery,  accessory  dealers . 

+ 

697 

- 

685 

+ 

718 

- 

688 

+ 

716 

- 

r700 

- 

675 

(NA) 

Gasoline  service  stations . 

-F 

3,312 

+ 

3,421 

■F 

3,453 

+ 

3,480 

+ 

3,503 

■F 

r3,507 

- 

3,356 

(NA) 

Drug  and  proprietary  stores . 

- 

1,389 

-F 

1,402 

+ 

1,421 

- 

1,408 

■F 

i,a5 

+ 

rl,429 

- 

i,a6 

(NA) 

Liouot  stores . 

- 

832 

- 

831 

-F 

864 

* 

887 

+ 

888 

+ 

r891 

- 

887 

(NA) 

058.  INDEX  DF  WHDLESALE  PRICES,  MANUFACTURING  INDUSTRIES 

3 

(1967= 

100) 

All  manufacturing  industries . 

+ 

U9.3 

-F 

151.5 

■F 

156.4 

+ 

161.8 

+ 

162.4 

-F 

165.2 

■F 

166.2 

+ 

166.9 

Percent  risirtg  of  22  components  . 

(84) 

(82) 

(82) 

(77) 

(68) 

(73) 

(68) 

(66) 

Durable  goods 

Lumber  and  wood  products  . 

- 

198.0 

- 

192.2 

- 

188.6 

- 

183.7 

- 

180.4 

- 

169.4 

. 

165.8 

. 

165.4 

Furniture  and  household  durables . 

-F 

124.5 

■F 

126.1 

+ 

128.2 

+ 

129.8 

+ 

132.8 

+ 

135.5 

+ 

136.9 

+ 

137.7 

Nonmetallic  minerals  products . 

-F 

150.7 

+ 

152.3 

-F 

156.4 

+ 

157.6 

-F 

159.8 

-F 

162.2 

+ 

163.4 

•F 

164.3 

Iron  and  steel  . 

■F 

169.1 

■F 

177.9 

+ 

190.4 

-F 

195.7 

■F 

198.1 

+ 

199.0 

+ 

199.7 

- 

196.7 

Nonferrous  metals . 

■F 

+ 

mrifjtrvi 

- 

198.4 

+ 

200.4 

197.0 

- 

190.8 

. 

187.2 

181.8 

Fabricated  structural  metal  products . 

+ 

151.8 

+ 

158.8 

-F 

165.3 

■F 

175.1 

-F 

179.9 

■F 

182.0 

+ 

182.5 

-F 

182.9 

Mixellaneous  metal  products . 

-F 

150.3 

+ 

154.0 

+ 

161.1 

+ 

166.7 

+ 

170.9 

+ 

174.1 

-F 

175.6 

+ 

176.7 

General  purpose  machinery  and  equipment . 

+ 

144.5 

-F 

149.2 

■F 

153.5 

-F 

158.0 

-F 

161.8 

+ 

166.1 

+ 

168.9 

+ 

170.9 

Miscellaneous  machinery . 

■F 

134.3 

-F 

137.0 

-F 

139.5 

+ 

U3.5 

■F 

U5.0 

+ 

U9.5 

+ 

152.7 

+ 

153.1 

Electrical  machinery  and  equipment . 

-F 

120.6 

-F 

123.4 

-F 

126.3 

+ 

128.5 

+ 

130.4 

-F 

132.4 

+ 

135.4 

+ 

136.5 

Motor  vehicles  and  equipment . 

+ 

124.9 

+ 

126.1 

■F 

128.5 

+ 

130.1 

+ 

130.6 

+ 

138.1 

+ 

138.9 

•F 

U0.7 

Miscellaneous  products . 

+ 

133.2 

-F 

134.3 

+ 

135.2 

■F 

135.4 

+ 

136.3 

-F 

137.1 

+ 

140.7 

+ 

142.4 

Nondurable  goods 

Processed  foods  and  feeds . 

- 

158.9 

- 

157.4 

-F 

167.6 

-F 

179.7 

- 

176.8 

■F 

183.5 

+ 

189.7 

. 

188.2 

Cotton  products  . 

- 

174.9 

■F 

181.8 

+ 

184.7 

- 

180.9 

- 

179.3 

- 

173.4 

- 

170.8 

. 

165.7 

Wool  products . 

0 

121.1 

- 

119.6 

- 

119.2 

- 

117.7 

- 

116.5 

- 

112.3 

- 

107.3 

0 

107.3 

Manmade  fiber  textile  products . 

+ 

138.1 

-F 

140.7 

- 

U0.3 

- 

138.9 

- 

137.7 

- 

135.1 

- 

134.2 

. 

132.3 

Apparel . 

B 

128.0 

■F 

129.7 

-F 

130.5 

+ 

132.4 

-F 

133.0 

■F 

133.1 

+ 

133.6 

+ 

133.7 

Pulp,  paper,  and  allied  products  . 

-F 

146.6 

+ 

U7.5 

+ 

153.3 

-F 

162.9 

+ 

164.2 

+ 

166.0 

+ 

166.9 

+ 

167.2 

Chemicals  and  allied  products . 

-F 

137.0 

■F 

142.8 

-F 

U8.4 

+ 

158.5 

+ 

161.7 

+ 

168.5 

+ 

172.9 

+ 

174.0 

Petroleum  products,  refined  . 

-F 

224.4 

-F 

232.2 

+ 

239.4 

+ 

243.9 

- 

243.0 

+ 

244.3 

- 

238.2 

+ 

238.5 

Rubber  and  plastic  products . 

-F 

133.7 

+ 

135.6 

+ 

139.5 

+ 

U3.4 

-F 

U5.6 

+ 

U7.5 

+ 

U8.5 

+ 

U9.4 

Hides,  skins,  leather,  and  related  products . 

+ 

U6.3 

- 

146.0 

+ 

146.6 

- 

146.2 

+ 

148.1 

- 

U5.2 

- 

144.5 

- 

U3.2 

NOTE :  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (+)  •  rising,  (o) »  unchanged,  and  (-)  •  falling.  The  "r"  indicates  revised; 
"p",  preliminary,  and  "NA",  not  available. 

^Data  are  eeasonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shown  are  preliminary. 

*The  diffusion  Index  Includes  estimates  for  six  types  of  stores  not  shown  separately. 

^Data  are  not  seasonally  adjusted. 
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INTERNATIONAL  COMPARISONS 


F 


Q  CONSUMER  PRICES 

H^INOUSTRIAL  PRODUCTION 

781.  United 

133.  Canada, 

132.  United 

135.  West 

136.  Franca, 

138.  Japan, 

137.  Italy, 

47.  United 

123.  Canada, 

122.  United 

126.  France, 

Year 

and 

month 

States, 

index  of 

Kingdom, 

Germany, 

index  of 

index  of 

index  of 

States, 

index  of 

Kingdom, 

ndex  of 

index  of 

consumer 

index  of 

index  of 

consumer 

consumer 

consumer 

index  of 

industrial 

index  of 

ndustrial 

consumer 

prices 

prices  <gj 

consumer 

prices 

consumer 

prices® 

prices  (gj 

prices  (S) 

industrial 

production 

production 

industrial 

production 

production 

1967*100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

1973 

mm 

January . 

128 

125 

144 

126 

136 

138 

127 

122 

139 

120 

February  . 

129 

126 

144 

127 

136 

uo 

128 

123 

142 

123 

March  . 

130 

126 

U5 

128 

137 

U3 

130 

124 

142 

124 

April . 

131 

128 

148 

129 

138 

U5 

131 

124 

142 

121 

144 

May . 

132 

129 

U9 

129 

139 

148 

133 

125 

142 

121 

153 

June  . 

132 

130 

150 

130 

140 

148 

134 

126 

144 

122 

151 

July . 

133 

131 

151 

130 

U1 

150 

135 

127 

U3 

123 

153 

August . 

135 

133 

151 

130 

142 

151 

136 

126 

139 

123 

153 

September . 

136 

133 

152 

131 

U3 

155 

137 

127 

142 

123 

150 

October  . 

137 

134 

155 

132 

U5 

154 

138 

127 

144 

125 

152 

Nowmber . 

138 

135 

157 

133 

146 

156 

139 

128 

146 

123 

154 

December . 

138 

136 

158 

134 

U7 

160 

U1 

126 

146 

119 

148 

1974 

January . 

140 

137 

161 

135 

150 

167 

144 

125 

U8 

113 

156 

February  . 

142 

138 

163 

137 

152 

173 

U7 

125 

U9 

115 

155 

March  . 

143 

139 

165 

137 

153 

174 

U9 

125 

150 

119 

153 

April . 

144 

140 

170 

138 

156 

179 

151 

125 

148 

121 

154 

May . 

146 

U3 

173 

139 

158 

179 

154 

126 

U7 

121 

157 

June  . 

U7 

lU 

175 

139 

159 

181 

157 

126 

U7 

rl22 

157 

July . 

148 

146 

176 

139 

161 

184 

160 

126 

146 

124 

160 

August . 

150 

U7 

176 

140 

163 

185 

163 

125 

146 

rl23 

160 

September . 

152 

148 

177 

140 

165 

189 

168 

126 

U5 

rl22 

155 

October  . 

November . 

December . 

153 

154 

155 

U9 

151 

(HA) 

182 

185 

(NA) 

141 

142 
142 

167 

168 
(na) 

193 

194 
(na) 

(NA) 

125 

122 

pll8 

U5 

pl44 

(NA) 

pl22 

(na) 

(NA) 

1975 

January . 

February  . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE:  Series  are  seesonallv  adjusted  except  those  series  that  appear  to  corrtain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <9.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationAips  or  order.  Complete  tides  and  sources  are  shown  M  the  back  of  the  book.  The  ”r"  indicates  ronsed;  "p",  preliminaty;  "a”,  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 

Gr^s  of  these  series  are  :>ho«im  on  pages  66  and  67. 
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INTERNATIONAL  COMPARISONS 


WB 

ITOCK  PRICES 

125.  West 

128.  Japan, 

121.  OECD,' 

127.  Italy, 

19.  United 

143.  Canada, 

142.  United 

146.  France, 

145.  west 

148. Japan, 

147.  Italy, 

Year 

Germany, 

index  of 

European 

index  of 

States. 

index  of 

Kingdom, 

index  of 

Germany, 

index  of 

index  of 

index  of 

industrial 

countries. 

industrial 

index  of 

stock 

index  of 

stock 

index  of 

stock 

stock 

and 

month 

industrial 

production 

production 

index  of 
industrial 
production 

production 

stock 

prices,  500 

common 

stocks(S) 

prices© 

stock 

prices© 

prices© 

stock 

prices© 

prices© 

prices© 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

1973 

■I 

January . 

186 

142 

124 

129 

146 

182 

167 

387 

83 

February  . 

186 

144 

123 

124 

U5 

168 

165 

364 

84 

March  . 

■a 

193 

142 

123 

122 

U3 

164 

■1 

173 

363 

93 

April . 

153 

190 

142 

132 

120 

142 

168 

191 

174 

344 

97 

May . 

152 

196 

144 

134 

117 

135 

167 

196 

161 

339 

109 

June  . 

154 

197 

U5 

138 

lU 

135 

171 

190 

157 

338 

125 

July . 

U7 

197 

144 

141 

115 

141 

161 

183 

146 

355 

118 

August . 

154 

200 

146 

131 

113 

144 

156 

179 

144 

351 

105 

September . 

156 

201 

U7 

139 

115 

146 

154 

180 

140 

333 

107 

October  . 

155 

205 

148 

140 

119 

153 

159 

183 

la 

325 

109 

November . 

156 

207 

148 

139 

111 

148 

151 

166 

135 

313 

108 

December  . 

156 

203 

146 

137 

103 

134 

126 

166 

126 

285 

97 

1974 

January  . 

153 

202 

148 

148 

104 

139 

126 

173 

131 

293 

106 

February  . 

157 

202 

U9 

142 

102 

141 

124 

167 

129 

308 

108 

March  . 

153 

199 

rU8 

U3 

106 

146 

116 

153 

126 

304 

1L2 

April . 

154 

196 

U9 

148 

101 

136 

112 

U5 

128 

305 

116 

May . 

153 

200 

U9 

144 

98 

123 

112 

134 

125 

303 

106 

June  . 

160 

193 

152 

148 

98 

122 

103 

134 

120 

306 

97 

July . 

150 

194 

rl48 

U4 

90 

118 

93 

135 

113 

295 

90 

August . 

150 

188 

U7 

130 

83 

113 

82 

125 

113 

270 

88 

September . 

151 

188 

rl48 

pU3 

74 

101 

74 

106 

107 

261 

76 

October . 

pl48 

pl85 

pl46 

(NA) 

76 

101 

71 

114 

104 

239 

P73 

November . 

December  . 

(NA) 

(na) 

(na) 

78 

73 

97 

rp93 

65 

58 

113 

pl05 

106 

110 

245 

rp258 

p78 

rp72 

1975 

January  . 

February  . 

March  . 

April . 

May . 

June  . 

July . 

p78 

plOO 

p62 

pU9 

Pll5 

p247 

P71 

August . 

September . 

October  . 

Nowmber . 

December . 

i 

_ 1 

NOTE:  Series  are  seasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  vries  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  astimated;  "a",  anticipated;  and 
"NA",  not  available. 


Graphs  of  thasc  series  are  drown  on  pages  67  and  68. 

Organization  for  Economic  Cooperation  and  Development. 
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APPENDIXES 

C.  Historical  Data  for  Selected  Series 


'This  ••rles  contain*  rovlalons  beginning  trlth  19M. 
*Thlt  •eriee  contain*  reirlalona  beginning  with  19M. 


(January  1975  > 


C.  Historical  Data  for  Selected  Series — Continued 


Year 

Mon 

thiy 

Quarterly 

Jan. 

Mar. 

Apr. 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

II  Q 

III  Q 

IV  Q 

Annual 

500 

mercmanoise  trace  palance 

total 

FOR  PERIOD 

1949. •• 

1946.. . 

1947.. . 

1946.. . 

50 

■ 

H 

513 

972 

369 

459 

499 

354 

435 

300 

sli 

1.S69 

1.359 

1.M2 

1/246 

5.529 

1949... 

603 

505 

547 

550 

49* 

555 

961 

490 

392 

333 

265 

264 

1/655 

1.603 

1.293 

662 

5/429 

1990... 

202 

186 

195 

160 

138. 

147 

34 

-6 

-66 

-19 

64 

24 

583 

463 

-40 

69 

1*141 

1951... 

31 

95 

63 

251 

146 

169 

294 

348 

395 

301 

426 

497 

209 

563 

1,037 

1/22A 

3.001 

195?,,, 

394 

354 

377 

268 

290 

181 

129 

115 

112 

106 

122 

38 

1.125 

739 

351 

266 

2/466 

1953... 

137 

69 

78 

26 

74 

65 

112 

116 

187 

133 

162 

236 

289 

187 

415 

531 

1/369 

1994... 

107 

195 

100 

2S1 

239 

156 

229 

216 

236 

306 

326 

256 

402 

646 

663 

686 

2.639 

1955... 

242 

301 

252 

211 

19a 

292 

271 

264 

243 

215 

170 

255 

635 

697 

778 

640 

2.907 

1956,., 

244 

227 

313 

375 

379 

373 

349 

389 

455 

454 

390 

785 

784 

1.122 

1.193 

1.629 

9.718 

1997... 

596 

521 

763 

639 

500 

616 

5C6 

518 

531 

460 

466 

913 

1.880 

1,755 

1,555 

1.391 

6/513 

1956... 

370 

300 

334 

314 

312 

300 

338 

3)8 

271 

256 

245 

200 

1/004 

925 

927 

703 

3/574 

1959,.. 

146 

55 

106 

07 

•10 

56 

170 

193 

117 

144 

65 

141 

309 

133 

430 

370 

1/200 

I960.,. 

268 

202 

250 

27<t 

366 

368 

443 

915 

951 

486 

5l? 

489 

740 

1.008 

1/309 

1.989 

4/609 

1961... 

469 

554 

591 

479 

415 

441 

338 

452 

403 

510 

933 

375 

1/614 

1,335 

1.193 

1,319 

5.976 

1962... 

347 

494 

324 

436 

366 

523 

409 

362 

419 

226 

296 

431 

1.165 

1,327 

1/190 

955 

4/563 

1963... 

-ICl 

632 

469 

515 

490 

405 

392 

405 

510 

464 

487 

•71 

1/000 

1/410 

1.307 

1.592 

5/269 

1964... 

631 

614 

549 

556 

542 

556 

542 

510 

678 

600 

495 

739 

1/794 

1/654 

1.730 

1/634 

7.006 

1965.. • 

26 

17 

678 

595 

503 

366 

558 

504 

933 

464 

938 

951 

923 

1.989 

1,995 

1,353 

5.326 

1966.,. 

332 

339 

480 

226 

355 

363 

253 

323 

219 

313 

296 

271 

l.lSl 

969 

790 

660 

J.837 

1967,,, 

322 

366 

359 

410 

432 

396 

357 

421 

399 

161 

275 

189 

1.097 

1.290 

1,177 

620 

9.122 

1966.., 

128 

164 

-150 

251 

-l« 

76 

133 

78 

260 

•105 

69 

70 

162 

319 

971 

54 

636 

1969,.. 

1S9 

-406 

206 

136 

11 

27 

106 

204 

262 

ISO 

218 

202 

-41 

179 

574 

570 

1.2*9 

1970... 

153 

267 

156 

198 

324 

462 

450 

245 

130 

190 

71 

168 

606 

934 

623 

429 

2/706 

1971,.. 

2 

130 

160 

-193 

-161 

-365 

-259 

•247 

306 

•600 

•260 

-268 

292 

•669 

-198 

-1/348 

•2/014 

1972... 

-3*1 

-649 

-647 

-596 

-604 

-497 

-491 

•530 

•436 

-921 

•675 

-444 

-1/657 

-1,697 

-1/457 

-1,590 

-6/3*4 

1973.. . 

1974.. . 

-2*9 

-413 

-102 

133 

-142 

-47 

37 

32 

776 

569 

194 

656 

•604 

-56 

645 

1/441 

1.397 

502.  FXPORTS/  EXCUUOImG 

MILITARY  AID  SHIPMENT*/ 

total 

(MILLIONS  OP  DOLLARS) 

total 

FOR  PERIOD 

1945.. . 

1946.. . 

1947.. . 

1948..  . 

IsllC 

1/102 

1/049 

1/023 

1/C62 

969 

1/069 

iA?5 

950 

1/055 

855 

1.188 

3.261 

3/074 

3.199 

3,098 

i2/653 

1949. ,, 

1»190 

1.072 

1/095 

1.085 

1/046 

1,076 

976 

977 

906 

906 

666 

858 

3,357 

3,209 

2/661 

2/632 

12.051 

1950... 

705 

792 

772 

786 

77i 

831 

821 

813 

689 

893 

990 

915 

2,359 

2,389 

2.523 

2.799 

9/99J 

1951... 

97C 

1/022 

i/oeo 

1/256 

1.133 

1.132 

1/234 

1.233 

1.233 

1/101 

1,273 

1,309 

3.C72 

3.521 

3,700 

3/663 

13/966 

1952... 

1.250 

1/236 

1/281 

1.138 

1/120 

1,063 

970 

1/012 

1/028 

1/004 

1.026 

1/016 

3,767 

3.330 

3.010 

3/046 

13/203 

1953, .. 

1«041 

971 

1/001 

1/024 

1/006 

996 

1/011 

1/026 

1,159 

951 

1/035 

1,073 

3,013 

3/030 

3,191 

3/059 

12/262 

962 

1/047 

662 

1.196 

1/067 

1/091 

1.076 

1.067 

1.056 

1.111 

1/147 

1.130 

2.871 

3,379 

3,199 

3/36» 

12/654 

1#166 

1/196 

1/159 

1.119 

1.132 

1.170 

1.223 

1/215 

1*235 

1/260 

1.215 

1/226 

3,525 

3/415 

3/673 

3,701 

14,291 

1956... 

ls269 

1/290 

1/346 

1.399 

1/413 

1/442 

1/412 

1/454 

1,566 

1/509 

1.360 

1/636 

3/927 

4,249 

9,952 

4/706 

17,333 

1957... 

1#6*3 

1.577 

1/661 

1.739 

1/560 

1.679 

1.617 

1/617 

1,605 

1/546 

1.539 

1/493 

S.lll 

4,973 

4/639 

4,573 

19/495 

1958... 

1«423 

1.322 

1/385 

1/364 

1/370 

1.337 

1/361 

1/365 

1,354 

1/349 

1/401 

1/339 

4/130 

4,080 

4/060 

4,069 

16/367 

1959,. , 

1«314 

1/256 

1/326 

1.305 

1/320 

1.357 

1/397 

1/432 

1,826 

1/326 

1/376 

1/493 

3/696 

3,96? 

4/357 

4,197 

16/407 

I960.., 

1«534 

1/554 

1/541 

1/627 

1/644 

1/643 

1/711 

1/660 

1*661 

1/685 

1/673 

1/631 

4/629 

4,914 

5/032 

4,969 

19,626 

1961... 

1«622 

1.706 

1/755 

1.637 

1.578 

1/621 

1/696 

1/695 

1/669 

1/609 

1.738 

1,700 

5/065 

4,836 

5/062 

5,247 

20/190 

1962... 

1#667 

1.819 

1/664 

1/604 

1.769 

1,877 

1.750 

1.709 

1,696 

1/542 

1.717 

1/811 

5,180 

5,445 

5.357 

5,070 

20,973 

1963... 

967 

2/143 

1/954 

1.927 

1/690 

1,837 

1/839 

1.912 

1.964 

1/943 

1/946 

2/059 

5/084 

5,663 

5/715 

5,948 

22/427 

19€4... 

2/052 

2/076 

2/067 

2.051 

2/07* 

2/080 

2/lia 

2/095 

2,237 

2.150 

2/163 

2.399 

6,195 

6,237 

6.950 

6,727 

25.690 

1965... 

1/226 

1/623 

2/739 

2/406 

2.299 

2,235 

2/300 

2/329 

2,291 

2/349 

2,375 

2/362 

5,590 

6,940 

6/920 

7,069 

26/691 

1966... 

2.200 

2/35^ 

2/530 

2/316 

2,914 

2.989 

2/469 

2/460 

2.502 

2/616 

2,991 

2/467 

7,181 

7,216 

7,931 

7,574 

29/379 

1967,,, 

2.639 

2.592 

2/524 

2/606 

2,599 

2/582 

2/601 

2/  566 

2.597 

2/415 

2.671 

2,677 

7,745 

7,739 

7,764 

7,763 

30/934 

2/614 

2/775 

2/439 

2.855 

2,790 

2.870 

2/656 

2/950 

3,211 

2/631 

2.972 

2.977 

6,026 

8,465 

9.019 

8.580 

39.063 

1969, ,. 

2.1*1 

2/266 

3.18a 

3/31* 

3/26* 

3,179 

3,182 

3.366 

3,391 

3/342 

3,398 

3,280 

7,615 

9,765 

9/669 

10.020 

37,332 

1970... 

3/406 

3/546 

3/375 

3/410 

3/661 

3.727 

3/704 

3/591 

3.553 

3/666 

3/499 

3/569 

10.327 

10,796 

10/646 

10,756 

42/659 

1971... 

3/6C1 

3/694 

3/790 

3.631 

3/74<s 

3/672 

3/573 

3/666 

4,467 

2/669 

3/196 

3/661 

11/065 

11,049 

11/726 

9,746 

43/549 

1972... 

3/624 

3/669 

3/62C 

3/662 

3,971 

4/0T4 

4/196 

4,176 

4/316 

4/473 

4/556 

11.766 

11/673 

12/446 

13,397 

49,199 

1973. . , 

1974.. . 

4/955 

5/070 

5.311 

5.999 

5/56t 

9,728 

5/865 

6/042 

6.420 

6/565 

6.879 

6/949 

15,336 

16/763 

16/327 

20,913 

70.823 

512.  6ENFR»L  imports,  total 

(MlLCIONS  OF  DOLLARS) 

total 

FOR  PERIOD 

1945.. . 
’946,,, 

1947.. . 

1946.. . 

526 

569 

592 

510 

59e 

•  •• 
620 

610 

626 

596 

620 

555 

677 

1/697 

1/720 

1.832 

1,652 

7/124 

5H7 

567 

546 

534 

546 

523 

515 

987 

565 

572 

603 

594 

1.702 

1.605 

1/567 

1,769 

6/622 

1950... 

592 

606 

577 

606 

636 

664 

787 

8?l 

955 

912 

876 

691 

1,775 

1/926 

2/563 

2,679 

1951... 

927 

997 

1/005 

986 

967 

940 

685 

636 

600 

645 

612 

2.863 

2/956 

2/663 

2,457 

1952,. , 

656 

641 

904 

670 

639 

662 

646 

897 

Vl5 

690 

909 

978 

2/641 

2/591 

2.658 

2/761 

10/717 

902 

923 

996 

93t 

913 

699 

9l0 

966 

818 

673 

637 

2.729 

2/842 

2/777 

2/526 

10/673 

6*5 

852 

762 

945 

64* 

935 

847 

851 

616 

605 

821 

674 

2/469 

2.725 

2/516 

2/500 

697 

907 

902 

939 

926 

953 

952 

992 

1/045 

1/045 

971 

2.690 

2,769 

2/897 

3,061 

11/384 

1.095 

1/063 

1/034 

1.019 

1/040 

1.069 

1/063 

1/065 

1.132 

1/055 

969 

1/050 

3.192 

3.128 

3/260 

3,074 

1.057 

1/056 

1/116 

1/100 

1/060 

1.058 

1.111 

1/099 

1,079 

1/086 

1/065 

1/060 

3,231 

3.218 

3/264 

3,231 

1.053 

1/022 

1.051 

1.051 

1/066 

1.037 

1/023 

1/046 

1.083 

1.091 

1/156 

1.139 

3,126 

3,159 

3.152 

3.386 

12/792 

1.166 

1.202 

1/220 

1.218 

l,33n 

1/301 

1.227 

1.289 

1.411 

1.189 

1.292 

1,353 

3/566 

3/649 

3/927 

3,829 

15,207 

i960... 

1/247 

1.353 

1/291 

1.353 

1,27P 

1/276 

1.268 

1/245 

1.210 

1.197 

1/162 

1/142 

3/691 

3,907 

3/723 

3,501 

1/164 

1.158 

1/162 

1/180 

1/359 

1/243 

1.266 

1/296 

1.305 

1.326 

3/472 

3/500 

3/666 

3,929 

1/320 

1/325 

1/339 

1/366 

1/396 

1.355 

1/341 

1/347 

1,479 

1/316 

1.919 

1/360 

3/964 

9.119 

4/167 

4,115 

1.099 

1.510 

1/465 

1/412 

1/409 

1/43? 

1/447 

1.507 

1.455 

1/459 

1/459 

1/468 

4/064 

9.253 

4,409 

1/421 

1/462 

1/516 

1.525 

1/535 

1.525 

1/576 

1/545 

1,559 

1/550 

1/666 

1/655 

4/401 

9,585 

4,720 

4,893 

1.199 

1/606 

1/661 

1.811 

1/797 

1/646 

1.792 

1/625 

1.658 

1/665 

1,991 

1.911 

4,666 

5,956 

5/425 

5,737 

2/013 

2/050 

2.090 

2/060 

2/10? 

2/216 

2.137 

2,268 

2/303 

2/195 

2.196 

6,029 

6/252 

2.317 

2/216 

2/166 

2/196 

2/11* 

2/164 

2/245 

2/145 

2,198 

2.259 

2/396 

2/493 

6,699 

6/50C 

6/568 

2/667 

2/598 

2/604 

2/756 

2/792 

2/725 

2/872 

2.951 

2/736 

2/663 

2/906 

7,667 

8/151 

6/546 

6,527 

2/962 

3/183 

3/256 

3.152 

3/074 

3,163 

3,078 

3/19? 

3/160 

3/C76 

7,656 

9,591 

9/315 

9,450 

36.093 

1970... 

3.222 

3,270 

3.219 

3.262 

3,337 

3.265 

3,254 

3.396 

3,923 

3/496 

3/426 

3/402 

9,720 

9,864 

10/023 

10,326 

3/629 

3.779 

3/906 

9,037 

3/632 

3/913 

4,179 

3/469 

3/456 

4/169 

10,792 

11/719 

11/924 

4/515 

9.917 

4/486 

4/466 

4/565 

9,726 

4.612 

4,736 

5/146 

5/002 

13.929 

13/371 

13/903 

1974. ,, 

5/414 

5/360 

5/70' 

5/775 

5/629 

6,010 

5.644 

5,996 

6/664 

6,291 

16.191 

16/636 

17.983 

18,971 

69/476 

NOTE:  These  series  contsln  no  revisions  but  ere  reprinted  for  the  convenience  of  the  user* 
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C.  Historical  Data  for  Selected  Series — Continued 


Year 


Monthly 


Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 


T«0.  AVERAGE  HOURLY  EARNIN6S<  PROOUCTION  AOKKERS  IN  PRIVATE  NONPAKH  ECONOMY 
(INOEXI  196T>t00) 


Quarterly 


I  Q 


II  Q  IIIQ  IV  Q 


Annual 


AVERAGE  FOR  PERIOD 


TAO-C.  PERCENT  changes  IN  INDEX  OF  AVERAGE  HOURLY  EARNINGS  OVER  I-HONTH  SPANS 
(MONTHLY  RATE/  PERCENT) 


19*5. •. 

*  t  « 

... 

■  •  • 

•  *# 

■  ■  • 

tat 

1  t  a 

aaa 

a  a  a 

a.a 

•  aa 

1997... 

A  *  * 

t  *  8 

•  t  » 

... 

a  a  a 

tit 

a  a  A 

aaa 

aaa 

■  * 

.  a  a 

aaa 

a  a  a 

62a6 

me... 

•  •• 

AA, 

,AA 

a  a  * 

aaa 

•  •a 

t  T 

aaa 

66.0 

1949... 

•  •• 

•  •• 

a. a 

•  a. 

•  aa 

aaa 

a.a 

aaa 

•  aa 

aaa 

66.2 

19S0... 

•  •  • 

.JL. 

-  t  • 

“  t  “ 

AA. 

AA. 

AA. 

50.0 

1991... 

•  •• 

A.. 

AAA 

aaa 

t  t  t 

•  aa 

1  - 

•  •• 

93.7 

1992... 

•  •  • 

A.. 

A.  A 

-  “  1 

aaa 

ate 

_ 

aaa 

56.6 

1999... 

A  .  ^ 

t  *  • 

•  •  a 

a  a  a 

i  “  a 

aaa 

aaa 

a  .  a 

•  a  a 

59.6 

1999... 

•  •• 

A.i 

AAA 

AAA 

7  “  t 

tta 

ttt 

•  •• 

a.a 

a  a  a 

61.7 

1999... 

•  •• 

A., 

A.  A 

ait 

tea 

•  aa 

•  •• 

aaa 

63.7 

1996... 

•  ■  • 

AA, 

A.  A 

“  t  “ 

aaa 

•  aa 

•  aa 

•  •• 

aaa 

aaa 

67.0 

1997... 

... 

AA. 

eat 

At* 

aaa 

t  A. 

“Af 

t“f 

•  •a 

tet 

ttt 

•  aa 

70.3 

1956... 

AAA 

t  -  • 

1 1  * 

“at 

“  t  “ 

aaa 

aaa 

a  a  a 

tat 

aaa 

a  a  a 

aaa 

73.2 

1999... 

•  •• 

•  «. 

•  aa 

a, a 

a.a 

aa. 

aaa 

aaa 

••• 

•  a. 

•  •• 

aa. 

79.8 

I960,.. 

A  A  A 

■  at 

aaa 

t.i 

76.6 

1961... 

AAA 

.  A  , 

A  ,  A 

“at 

AAA 

a  a  a 

tea 

•  aa 

a.a 

•  •• 

•  aa 

60.6 

1962... 

AAA 

,  A  , 

•  “  t 

T  t  t 

tat 

A  t  t 

aaa 

aaa 

aaa 

a  a  a 

a  a  a 

a  a  a 

.  a  . 

83.9 

1963,, . 

AAA 

•  •  • 

A  - 

t  t  t 

t  a  T 

“  t  t 

a  a  a 

aaa 

aaa 

aaa 

A  a  a 

a  A  a 

65.9 

1969... 

87.2 

87.3 

87.6 

87.7 

87.8 

88.0 

ee.3 

ee.a 

88.9 

89.0 

89.6 

69.6 

67.6 

67.8 

86.7 

89,6 

66.3 

1965. ., 

69.9 

90.3 

90.7 

90.8 

91.2 

91.9 

91.7 

92.1 

92.3 

92.8 

93.0 

93.2 

90.3 

91.1 

92.0 

93.0 

91.6 

1966. •• 

93.9 

93.7 

99.0 

99.6 

99.8 

99.2 

99.9 

99.7 

96.2 

96,6 

97.0 

97.6 

93.7 

96,9 

99.8 

97.0 

99.9 

1967... 

97.8 

98.2 

98.9 

99.0 

99.3 

99.7 

100.9 

100.6 

lOl.O 

101.9 

102.0 

102.9 

98.2 

99.3 

100.7 

102.0 

100.0 

1968... 

103.2 

103.8 

109.3 

109.8 

109.3 

106.0 

106.9 

107.0 

107.7 

108.3 

108.8 

109.5 

103.8 

109.9 

107.1 

108.9 

106.3 

1969... 

109.8 

110.9 

111.1 

111.8 

112.3 

113.0 

113.6 

119.1 

HR. 8 

119.6 

116.9 

116.6 

110.9 

112.3 

119.2 

116.2 

113.3 

1970... 

llT.l 

117.8 

118.9 

118.8 

119.7 

120.3 

121.1 

122.2 

122.8 

123.2 

123.9 

129.9 

117.8 

119.6 

122.0 

123.9 

120.8 

1971... 

129.9 

126.9 

126.9 

127.6 

128.6 

129.2 

129.8 

130.6 

131.0 

131.9 

131.6 

133.3 

126.3 

128.9 

130.9 

132.1 

129.6 

1972... 

139.3 

139.8 

139.9 

136.9 

136.6 

137.1 

137.8 

138.9 

139.1 

190.3 

190.7 

191.9 

139.8 

136.7 

138.9 

191.0 

137.8 

1973.. . 

1979.. . 

192.3 

192.7 

193.9 

199.9 

199.8 

196.0 

196.8 

197.7 

198.9 

199.6 

190.3 

191.1 

192.8 

199.1 

197.8 

190.3 

166.6 

AVERAGE  FOR  PERIOD 


7A0-C.  PERCENT  changes  IN  INDEX  OF  AVERAGE  HOURLY  EARNINGS  OVER  6-nONTH  SPANS 
(COMPOUNDED  ANNUAL  RATE/  PERCENT) 


1965... 

AA. 

a  a  a 

a  1 1 

-T- 

1966... 

a  a  a 

a  a  a 

aaa 

a  1 1 

tee 

a  a  a 

A  -  A 

1997... 

a  a  a 

•  •• 

t“t 

aaa 

tt“ 

AA. 

t“t 

AA. 

1966... 

aaa 

t-f 

aaa 

•  t“ 

tt“ 

•  “t 

1969... 

a  a  a 

a  •  a 

a  a  a 

aaa 

aaa 

aaa 

aaa 

•  aa 

aaa 

1990... 

a  a  a 

t“t 

tet 

1 1  “ 

ttt 

“  tt 

1991... 

a  •  a 

ft 

tat 

1 1  “ 

t  “  t 

aaa 

1992... 

a  a  a 

a  •  a 

a  a  a 

•  •• 

AAA 

aaa 

A.A 

AAA 

■mi 

1993... 

aaa 

e  “  t 

•  at 

t  “  - 

AAA 

... 

1956.. . 

aaa 

AAA 

•  at 

t““ 

AAA 

AA. 

1999... 

•  •• 

AA. 

•  •a 

t  A. 

... 

taa 

1996... 

“*t 

f  At 

aaa 

•  t“ 

tT“ 

aaa 

1997... 

aaa 

AA. 

aaa 

t““ 

A.A 

aaa 

1956... 

aaa 

ttt 

a  a  a 

a  a  a 

ttt 

aaa 

1999... 

a  a  a 

a  a  a 

aaa 

... 

... 

... 

... 

... 

... 

1960... 

a  a  a 

t“t 

t  “  * 

tee 

t  “  “ 

“  T  “ 

ttt 

“  1 1 

1961... 

•  •a 

T““ 

aaa 

tT“ 

tt“ 

t-t 

•  •• 

1962... 

aaa 

t““ 

aaa 

te“ 

t““ 

t“t 

•  aa 

1963... 

•  aa 

AAA 

aaa 

.A. 

AA. 

... 

tat 

1966. ,. 

2ae 

3a6 

3.0 

3.1 

3,6 

9.0 

3.5 

3.5 

6.0 

•  aa 

3.1 

3,6 

3.7 

•  •• 

1965... 

9.0 

9.1 

3.8 

9.1 

3,9 

3.7 

6.6 

3.8 

3.9 

9.1 

3.6 

3.7 

9.0 

3.9 

6.0 

3.6 

3.9 

1966... 

9.1 

9.0 

9.2 

6,0 

6.6 

6a6 

9.3 

9.8 

6.6 

9.2 

9.3 

6.8 

9.1 

6,6 

6.6 

9.1 

9.9 

1967... 

9.1 

6.7 

9.9 

9.2 

6a9 

9.2 

9.0 

9.6 

9.7 

5.6 

6,6 

6,6 

6.9 

5.1 

9.9 

6,3 

5.6 

1966... 

6.6 

6.9 

6.9 

6aS 

6,6 

6.6 

6.7 

6.6 

6.6 

6.2 

6,6 

6.5 

6.7 

6.5 

6.6 

6.6 

6,6 

1969... 

6.2 

6.5 

6.6 

7.1 

6.7 

6a6 

7.6 

7.3 

6a3 

6.3 

6.5 

6.7 

6.6 

6,9 

7.0 

6,5 

6.7 

1970... 

9.6 

5.6 

6.9 

6,9 

7.6 

7.3 

7.6 

7.1 

7.1 

7.6 

7.2 

6.9 

6.0 

7,3 

7.2 

7.2 

6.9 

1971... 

7.9 

7.7 

7.7 

6a9 

6.7 

6.9 

6.0 

9.7 

6.9 

7.2 

6.5 

6.9 

7.6 

6a7 

9.7 

6,9 

6.7 

1972... 

7.8 

7a6 

9.8 

5.2 

9.3 

9.9 

9.8 

6.1 

7.1 

6.7 

6.3 

6.3 

7.1 

5.3 

6a3 

6.6 

6.3 

1973.. . 

1978.. . 

9.9 

5.9 

9.9 

6a6 

7.1 

7.7 

7.2 

7.8 

7.2 

6.7 

6.9 

6a5 

9.9 

7.1 

7.6 

6.7 

6.6 

1965... 

1966,. , 

at. 

... 

1967,,, 

“•a 

1966... 

A.a 

a  .  . 

1969, .. 

a  a  a 

•  •• 

a  a  a 

a.a 

a.a 

aa. 

a  a  a 

1990... 

“•t 

a  a  a 

1991... 

t  A  a 

1992... 

•  •a 

1993... 

t  A  a 

1998... 

t  A  a 

1999... 

a  a  . 

1996... 

a“a 

1997... 

t  “  a 

1998... 

t  •  a 

1999... 

a  a  a 

a  a  a 

a.a 

a  a  a 

•  a. 

1960. a. 

“*t 

1961. .. 

-  •  t 

1962. a. 

1963, a. 

•  •a 

1966... 

0.1 

0.3 

0.1 

0.2 

0.2 

0.9 

0.9 

0.1 

0.2 

0.6 

0.6 

0.2 

0.3 

0.3 

1965... 

0.1 

0.9 

0.9 

0.1 

0.5 

0.2 

0.2 

0.6 

0.3 

0.5 

0.3 

0.2 

0.3 

0.3 

0.3 

0.3 

0.3 

1966,. , 

0.3 

0.2 

0.3 

0.7 

0.2 

0.6 

0.2 

0.3 

0.9 

0.6 

0.6 

0.3 

0.3 

0.6 

0.3 

0.8 

0.6 

1967... 

0.9 

0.6 

0.3 

0.6 

0.2 

0.9 

0.6 

0.2 

0.8 

0.5 

0.5 

0.9 

0.6 

0,6 

0.6 

0.9 

0.8 

1968... 

0.7 

0.9 

0,5 

0.9 

0.6 

0.7 

0.9 

0.5 

0.6 

0.6 

0.5 

0.6 

0.6 

0.5 

0.9 

0.6 

0.6 

1969... 

0.2 

0.7 

0.6 

0.9 

0.7 

0.7 

0.9 

0.9 

0.6 

0.7 

0,6 

0.2 

0.9 

0.6 

0,5 

0.9 

0.5 

1970... 

0.9 

0.6 

0.6 

0.3 

0.7 

0.9 

0.7 

0.9 

0.9 

0.3 

0.6 

0.9 

0.6 

0.5 

0.7 

0.9 

0.6 

1971... 

0.6 

0.6 

0.6 

0a6 

0.7 

0.9 

0.9 

0.6 

0.3 

0.3 

0.2 

1.3 

0.7 

0.6 

0.9 

0,6 

0,6 

1972... 

0.6 

0.6 

0.9 

0.7 

0.1 

0.6 

0.9 

0.6 

0.6 

0.9 

0.3 

0.6 

0.6 

0.6 

0.9 

0.7 

0.9 

1973.. . 

1976.. . 

0.3 

0.2 

0,6 

0.7 

0.2 

0.8 

0.6 

0.6 

0.6 

0.9 

0.5 

0.5 

0.6 

0.6 

0.7 

0.5 

... 

AVERAGE  FOR  PERIOD 


NOTE:  Th«M  ■•rlca  ar*  adjuataa  for  ovartlM  (in  anmifacturing  only)  and  Intarlndnatry  aa^lojaaant  ahlfta.  Thaaa  aariaa  contain  ravlaiona  beginning  vlth  1964. 


(January  1975) 
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C.  Historical  Data  for  Selected  Series— Continued 


Monthly 

Quarterly 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

II  Q 

III  Q 

IV  0 

Annual 

701 

.  REAL  AVERAGE  HOURLY  EARNINGS/  PRODUCTION  rORKERS 
(INDEXI  1967nl00) 

IN  FRIVAn  NONFARH  ECONOMY 

average  for  period 

1945. 

■  >  • 

a  •  a 

a.a 

aaa 

•  at 

aaa 

aa. 

•  aa 

aaa 

aaa 

•  aa 

•  aa 

1946. •• 

... 

•  •  • 

a  .  a 

a.a 

aaa 

a  a  a 

aaa 

a  a  a 

a  a  a 

a  a  a 

a  a  a 

63!7 

1947... 

.•r 

aa'a 

•  aa 

... 

aa. 

•  aa 

•  aa 

aaa 

•  •• 

•  •• 

194S... 

-•t 

a.a 

a.a 

.  a  . 

aaa 

aaa 

•  •• 

•  aa 

aaa 

a  a  a 

63,6 

1949. •• 

a*. 

a.. 

aaa 

•  a. 

•  a. 

•  aa 

aaa 

•  •• 

•  aa 

67.5 

1950. •• 

-•t 

... 

-  *  - 

... 

t  •  a 

a  a  a 

•  a. 

a.a 

aaa 

•  •• 

a  a  a 

69.3 

1951... 

... 

aaa 

.  t  * 

a  a  a 

aaa 

aaa 

•  aa 

•  •• 

•  •• 

aaa 

•  •• 

69.0 

1952... 

... 

•  •a 

a.a 

a.a 

a.a 

.a. 

aaa 

•  •a 

aaa 

•  •• 

•  •• 

a  a  a 

70,9 

1953.. • 

... 

aaa 

a.a 

a.a 

aaa 

aaa 

aaa 

•  aa 

aaa 

•  •• 

•  •• 

74,4 

1954.,. 

•  a. 

a.a 

aaa 

.a. 

aaa 

•  aa 

•  aa 

•  •• 

•  aa 

•  aa 

76,6 

1955... 

aa. 

..a 

aaa 

.a. 

a  a  a 

•  •• 

•  •• 

•  •• 

aaa 

•  •• 

*19,4 

1956. •• 

... 

aa. 

a.a 

aaa 

... 

a  a  a 

aaa 

aaa 

•  •• 

•  aa 

a  a  a 

62.3 

1957... 

... 

aa. 

a.a 

•  aa 

•  aa 

.a. 

aaa 

•  aa 

•  aa 

•  •• 

•  •a 

•  aa 

63.4 

1958... 

aa. 

a.a 

•  •• 

aaa 

.a. 

•  aa 

a  a  a 

aaa 

•  •• 

•  aa 

•  •• 

64.5 

1959. •• 

•  •  • 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

66.6 

1960,«g 

“  t  * 

... 

“  •  t 

... 

... 

... 

... 

.a. 

66.4 

1961... 

... 

aa. 

a.a 

a  a  a 

aaa 

•  •• 

aaa 

•  aa 

aaa 

a  a  a 

90.2 

1962... 

aaa 

•  aa 

... 

a  a  a 

•  •• 

•  aa 

•  •• 

aaa 

•  •• 

92.2 

1963.,. 

•  a. 

a.a 

a  aa 

ft 

... 

•  •• 

•  •• 

.a. 

•  •• 

•  aa 

93,7 

1964.  •• 

90.0 

90.3 

94,5 

94.5 

94,7 

90. a 

95.0 

95.5 

95.5 

95.5 

95.7 

95.9 

94.3 

94,7 

95,3 

95,7 

95.1 

1965.  •• 

95.9 

96.4 

96,7 

96.5 

96,7 

96.6 

96,9 

97.4 

97.5 

97.6 

97,8 

97,7 

96,3 

96.6 

97.3 

97.6 

97.0 

1966.  •• 

97,9 

97,4 

97.5 

97,6 

97.* 

9a.  1 

96. 1 

97.8 

90,1 

98.1 

96.5 

96.6 

97.6 

97,9 

96a0 

98.5 

96.1 

1967.  •• 

99.1 

99.3 

99.5 

99.9 

99. a 

100.1 

100.3 

100.2 

100.3 

100,6 

100.7 

100.9 

99,3 

99.9 

100a3 

100.7 

100,0 

1968. •. 

101.1 

101.3 

101.0 

101.6 

101. a 

102.0 

102.1 

102.2 

102.8 

102.9 

102.6 

102.9 

101.3 

101.6 

102.3 

102.7 

102.0 

1969. •• 

102.7 

103.0 

102.8 

102.6 

103.0 

103.2 

103,2 

103.2 

103.2 

103.7 

103.7 

103.2 

102.6 

102.9 

103a2 

103.5 

103.2 

1970... 

103.2 

103.3 

103.5 

103.2 

103.4 

103.5 

103.9 

104.6 

100.5 

100.3 

100.5 

100.5 

103.3 

103,4 

100.3 

100.0 

103.9 

1971... 

105.1 

lOS.S 

105.9 

106.2 

106.5 

106.0 

106.7 

107.1 

107.2 

107.1 

107.3 

106.3 

105,6 

106,4 

107,0 

107.7 

106,7 

1972... 

loa.a 

IOS.7 

109.2 

109. a 

109.6 

109. a 

109,9 

110.2 

110.2 

110,1 

110.6 

111.0 

106.9 

109.7 

110.1 

111.0 

110.0 

1973.. . 

1974.. . 

111.2 

110. a 

110.5 

110.5 

110.2 

110.0 

110.6 

109.0 

109.9 

109.5 

109.2 

109,1 

iio.a 

110.0 

110.0 

109,3 

110.1 

PERCENT  CHANGES  IN  INDEX  Of  REAL  AVERAGE  HOURLY  EARNINGS  OVEK  l.HONTH  SPANS 
{HONTHlY  RATE/  PERCENT) 


AVERAGE  FOR  PERIOD 


NOTE:  These  eerlee  ere  adjusted  for  overtime  (In  nsoufscturlng  only)  and  interindustry  euployuent  shifts.  These  aeries  contain  reeislons  beginning  with  1M4.  (January  1975) 
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C.  Historical  Data  for  Selected  Series — Continued 


Quarterly 

Annual 

Quarterly 

Annual 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

Year 

IQ 

II  Q 

III  Q 

IV  Q 

206.  POTENTIAL  GROSS 

NATIONAL  PROOUCT  IN  CONSTANT  (19561  I 

207.  6NP  GAP 

(POTENTIAL  LESS  ACTUAL)'  j 

OOtLAHS’  (ANNUAL  RATE#  PILLIONS  Of  DOLLAKS)  I 

AVERA6C 

(ANNUAL  RATE«  BILLIONS 

OF  DOLLARS) 

AVERAGE* 

1966 . 

•  ■  • 

rr! 

T-* 

. . 

... 

aaa 

aaa 

aaa 

aaa 

1967 . 

•  •  • 

•  ff  • 

1997. .... 

aaa 

aaa 

aaa 

aaa 

aaa 

•  e. 

••• 

... 

1996,.... 

aaa 

aaa 

aaa 

aaa 

..a 

1999 . 

mm 

1951 . 

■  1 1 

•  t . 

ft 

aaa 

1951 . 

aaa 

aaa 

aaa 

aaa 

aaa 

1952..... 

390.7 

396.1 

397.5 

600.9 

395,6 

1952 . 

-0,7 

9a5 

3.6 

-9.9 

0.7 

195} . 

606.6 

607.9 

611.6 

615.0 

909.7 

1953 . 

-7,7 

-6.5 

•2.3 

6.2 

•3.1 

1956 . 

616.6 

622.2 

625.8 

629.5 

626.0 

1959. .... 

'  15.7 

20.1 

18.6 

13.8 

17.0 

1955 . 

633.2 

636.9 

660.7 

666.5 

936,6 

1955 . 

5.2 

1.5 

-1.6 

•1.9 

0.8 

666.3 

652.2 

656.1 

660.0 

959.2 

1956,,... 

9,7 

6.6 

11.6 

9.7 

8.1 

1957..,,, 

666.0 

666.0 

672.0 

676.1 

670.0 

1957. 

10.6 

16.8 

16.9 

27.9 

17.5 

1958 . 

680.2 

686,3 

688.5 

692.7 

986.9 

1956, 

62.7 

99.6 

37.8 

31.1 

39.1 

503.5 

1959.,,.. 

26,9 

21a9 

30.6 

29.6 

27.6 

521al 

i960,.. a. 

29.2 

29.0 

35.9 

99.0 

33.6 

539,3 

1961 . 

69.7 

99.1 

90,0 

39.9 

62.1 

1962 . 

551.0 

555.6 

560,6 

565.6 

558.2 

1962 . 

31.5 

28.1 

27.2 

27.1 

26.9 

1963 . 

570.6 

575.9 

581.2 

586.6 

578.6 

1963.,.,. 

29,9 

29,9 

26.5 

26.5 

27.6 

20.9 

16.9 

17,2 

20.1 

19.2 

1965 . 

816.2 

619.9 

625.6 

631.6 

622.8 

1965. «,,• 

12.6 

9.5 

3.1 

•5.2 

5.0 

1966,..., 

637.6 

663.9 

650.2 

656.6 

667.1 

1966. .... 

•  11.5 

•11.1 

-10.0 

•11.5 

•11.0 

1967 . 

663.1 

669.6 

676.2 

682.9 

673.1 

1967 . 

•3.5 

-2a0 

-2.7 

-0.7 

•2.1 

196a...., 

669,6 

696.6 

703.3 

710.2 

699.9 

1966...,, 

•3.0 

-6,9 

•9.0 

-6.3 

-6.7 

727,9 

1969 . 

-5.2 

•la5 

2a2 

13.5 

2.3 

757,0 

I970.aaaa 

29.7 

31.2 

33.5 

96.9 

39.5 

1971 . 

775.6 

763.6 

791.1 

798.9 

787.3 

1971 . 

38.9 

61.3 

93.9 

39.6 

61.0 

630a9 

616.6 

1972.. .aa 

35,9 

26.1 

29.7 

16.7 

26.3 

1973 . 

839.1 

667.3 

855.7 

866.1 

851.6 

1973 . 

6.3 

9,9 

16.9 

18.6 

12.9 

1976 . 

1979, 

563. 

INCOME  ON 

FOREIGN  investments  IN  THE  U.S.*  j 

TOTAL 

(MILLIONS  OF  DOLLARS) 

TOTAL 

1995, ,.aa 

aaa 

.a. 

1966 . 

aaa 

aaa 

1996 . 

aaa 

aa. 

aaa 

1967 . 

aaa 

aaa 

1997.,... 

aaa 

.a. 

aaa 

1966 . 

•  ta 

aaa 

1.360 

196^ . 

aaa 

aaa 

260 

1,395 

1999. 

333 

1,593 

1950 . 

369 

1951..... 

•  •  • 

a«a 

rn 

1.882 

1951 . 

aaa 

aaa 

919 

1952 . 

•  •  • 

aaa 

aaa 

1.828 

1952 . 

aaa 

aa. 

621 

1953 . 

aat 

aaa 

1.910 

1953 . 

aaa 

.a. 

661 

1956 . 

•  •  • 

aaa 

aaa 

2.227 

1959 . 

aaa 

aaa 

920 

1955 . 

•  •  • 

aaa 

aaa 

2,999 

1955. •••• 

aaa 

•  a. 

969 

1956 . 

■  *  I 

aaa 

aaa 

2.662 

1956.,... 

aaa 

aaa 

566 

1957 . 

•  •  ■ 

aaa 

aaa 

2.817 

1957 . 

aaa 

aaa 

639 

1958 . 

•  •  • 

aaa 

aaa 

2.865 

1956, a... 

aaa 

•  a. 

669 

3,093 

1959 . 

626 

667 

692 

3,351 

i960 . 

262 

271 

267 

295 

1.065 

999 

1,032 

3,992 

1961 . 

295 

295 

259 

263 

1.007 

i,29S 

9,920 

1962 . 

271 

277 

261 

263 

1.112 

1963... ., 

1»197 

1,113 

1.153 

i.227 

6.650 

1963 . 

312 

321 

336 

357 

1,329 

1966 . 

1»361 

1.331 

1.381 

1.319 

5.392 

1969,,.., 

356 

359 

357 

369 

1.656 

1#516 

5,900 

1965..... 

396 

937 

625 

972 

1,732 

1,559 

5,929 

1966 . 

962 

999 

567 

599 

2.162 

1,711 

1,760 

6,969 

1967 . 

565 

565 

579 

616 

2.362 

1968 . 

1.651 

1.877 

1,662 

i.816 

7.206 

1966. .... 

679 

726 

756 

779 

2.935 

2,176 

6,273 

1969. 

901 

1,059 

1.220 

1.287 

6.662 

2,327 

6,691 

1970 . 

1>321 

1,292 

1,256 

1,187 

5.056 

2,735 

9,630 

l97l . 

1,131 

1.108 

1,263 

1.308 

6.810 

1972 . 

2.611 

2.635 

2.679 

2.896 

10.619 

1972 . 

1<391 

1.617 

1.667 

1.618 

5.893 

1973 . 

3.196 

3.308 

3,502 

3.980 

13.986 

1973 . 

1.767 

2.100 

2.265 

2.602 

6,699 

1976 . 

1979,.... 

566.  RE 

CEIPTS  POP 

TRANSPORTATION  ANO  OTHER  SERVICES* 

1  599,  PAYMENTS  FOR 

TRANSPORTATION  AND  OTHER  SERVICES* 

(MILLIONS  OF  DOLLARS) 

TOTAL 

(MILLIONS  OF  DOLLARS) 

TOTAL 

1995 . 

aaa 

1966 . 

aaa 

1996.,.,, 

aaa 

1967..... 

aaa 

aaa 

1997. ..a. 

aaa 

1966 . 

aaa 

1.922 

1996 . 

1.076 

1,639 

1999, .... 

1.088 

1,676 

1950 . 

1.221 

1951 . 

aaa 

2.266 

1951 . 

1.630 

1952 . 

aaa 

2.295 

1952 . 

1,613 

1953 . 

aaa 

1.990 

1953 . 

1,566 

1956 . 

aaa 

1.956 

. . 

1.506 

1955. •••. 

aaa 

2.226 

1955..... 

1,725 

aaa 

2.688 

1956 . 

2.032 

1957 . 

aaa 

3.116 

1957.,,., 

2.236 

1956 . 

aaa 

2.83} 

1956 . 

2.365 

2,997 

1959..... 

2.687 

621 

3,239 

I960 . 

676  671 

700  693 

2.738 

839 

673 

3,375 

1Y61 . 

686  7o: 

763  736 

2,666 

699 

917 

937 

996 

3.699 

1962 . 

728  738 

799  602 

3.012 

1963 . 

951 

1,005 

1.022 

1.052 

6.030 

1963,.... 

781  783 

635  936 

3.235 

1,151 

9,963 

1969 . 

665  66: 

693  901 

3.520 

1965 . 

1  1.138  i.266 

1.257 

1.296 

6.935 

1965 . 

916  952  891  977 

3.736 

1.305  1.360 

1.37; 

1.382 

5.399 

1966 . 

980  1.013  1.065  1.071 

6.129 

1,631 

1,658 

1.675  1.686 

5.868 

1967 . 

1,067  1,060  1,050  1,110 

9,327 

1,521 

1.560  1.586  1.590 

6.257 

1966,.... 

1.162  1.150  1.188  1.283 

9,763 

6,735 

1969 . 

1.166  1.292  1.309  1.376 

5.139 

7,726 

I970aaaaa 

1.326  1.635  1.506  1.668 

5,715 

6,509 

1971 . 

1,959  1,563  1,601  1,562 

6.205 

9,360 

1972 . 

1.762  1.736  1.755  1,867 

7.078 

1973 . 

1  2,609  2,661  2,9*}6  2#927 

11.083 

1973 . 

1.966  1.988  2.056  2.115 

8.121 

1976 . 

J _ 

1979 . 

J _ 

_  - 

*Thl«  contains  no  ravliions  but  Is  rsprintsd  for  ths  convsnlsncs  of  ths  usar.  *This  aarias  contains  revisions  baglnnlng  with  1971,  ’Annual  figures  are  eoaiputad 

fron  annual  figures  for  series  20S  and  306.  ’This  series  contains  revisions  beginning  with  IMS.  (January  1979) 
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C.  Historical  Data  for  Selected  Series— Continued 


manufacturers’  inventories,  total  book  value 

(BILLIONS  OF  DOLLARS) 


CONDITION  OF  manufacturers  INvENTORIES.^ERCENT 
CONSIDERED  Hiax  LESS  PERCENT  CONSIDERED  LOR  (PERCENT) 


ASS.  INDEX  OF  CONSUMER  SENTIMENT  ® 
(FIRST  QUARTER  1966«100) 


NOTE:  Unless  otlterwlsc  iMteU,  tltcse  scries  contain  no  rcTisions  but 
'This  scries  contains  revisions  beitinning  with  1971. 


1945 . 

•  •  • 

•  •  * 

- ^ 

•  •  • 

1946 . 

,  ,  , 

•  •• 

,,, 

,,, 

,,, 

1947 . 

,,, 

•  •• 

,,, 

•  •• 

,  • , 

1948«,,., 

,,, 

,,, 

,,, 

•  •  t 

1949..,., 

•  •• 

•  •• 

•  •• 

1950 . 

t  •  • 

-  *  0 

•  *  t 

... 

•  •  • 

1951 . 

,  •  , 

•  •• 

,,, 

... 

•  •  • 

1952 . 

,,, 

,,, 

•  •t 

86,2 

•  •• 

1953 . 

90.7 

,,, 

,,, 

80,8 

•  •• 

1954,d«*, 

82,0 

62.0 

,,, 

87.0 

•  •• 

1955...«. 

•  •  • 

99,1 

,,, 

99.7 

,,, 

1956.,«d, 

•  •  • 

06.2 

99.9 

100.2 

•  •  • 

1957..,,* 

•  •  • 

92,9 

83,7 

•  •• 

1958 . 

78,5 

80,9 

•  •• 

90,8 

•  •• 

1959,.,,, 

•  •• 

05.3 

93,6 

•  •• 

i960 . 

98,9 

92.9 

f  •  # 

90,1 

... 

1961 . 

01.1 

02.3 

•  •  t 

94,4 

•  •• 

1962 . 

07.2 

95,4 

91,6 

05.0 

04.8 

1963,.,,, 

94.8 

01.9 

06.2 

96,9 

04.8 

1964.,,.. 

99.0 

08.1 

100.2 

99,4 

00.2 

1965 . 

101.5 

102.2 

103.2 

102.0 

102.4 

1966 . 

100.0 

95.7 

01.2 

88.3 

03.8 

1967 . 

02.2 

94,9 

06.5 

92,9 

04.1 

1968 . 

95,0 

02.6 

92.9 

02.1 

03.1 

1969 . 

05.1 

01.6 

86.4 

79,7 

88.2 

1970 . 

76.1 

75.4 

77.1 

75.4 

76.5 

1071 . 

78.2 

81,6 

82.4 

82.2 

81.1 

1072 . 

67.5 

60.3 

94,0 

90,6 

00.4 

1973  . 

1974  . 

80.8 

76,0 

71.8 

75,7 

76.1 

th«  convenience 

of  the  user* 

no 


G.  Experimental  Data  and  Analyses 

Composite  Indexes 

There  has  been  considerable  interest  concerning  the  impact  of  price  changes  one  group  consists  of  seven  components  measured  in,  or  related  to,  current- 

on  the  leading  indicators  and,  in  particular,  on  the  composite  index  of  12  leading  dollar  units;  the  other  group  consists  of  four  components  measured  in 

indicators  (BCD  series  810).  In  response  to  that  interest,  this  appertdix  presents  nonmonetary  units.  These  new  indexes  should  be  viewed  as  experimental  tools 

two  experimental  leading  composite  indexes  designed  to  supplement  series  810.  for  research.  They  are  not  to  be  viewed  as  substitutes  for  the  leading  index  but 

These  new  indexes  divide  the  index  of  leading  indicators  into  two  subgroups:  rather  as  supplements  to  it. 

(MOV.MOCT.I  (JULY)  IMja.1  UULVXAen.)  (MAVXrCB.)  (HOV.I  (NOV.) 


1948  1949  1950  1951  1952  1953  1954  1955  1956  1957  1958  1959  1960  1961  1963  1963  1964  1965  1966  1967  1968  1969  1970  1971  1972  1973  1974 


NOTE:  BCD  series  17  (price  per  unit  labor  cost)  is  ambiguous  as  to  classification;  therefore,  it  has  been  elimineter)  from  the  subgroup  indexes. 


Original  trend  replaced  by  trend  of  undeflated  coincident  index  (series  820). 
'Original  trend  replaced  by  trend  of  deflated  coincident  index  (series  825). 


G.  Experimental  Data  and  Analyses— Continued 

Recession  Comparisons:  Current  and  Selected  Historical  Patterns 


Design  atlon  a; 
"C  olnc  Ident ,  " 
"Leading,"  "Lagg¬ 
ing,"  and  "Ikiclae- 
alflad"  Indicate 
the  NBE  R  tljnlng 
claealf  Icatlon 
for  the  aeries. 


1.  Ihe  objective  of  the  chart  la  to  conpare 
the  pattern  of  the  current  buaineas  con¬ 
traction  with  corresponding  historical 
patterns  to  facilitate  critical  assesonent 
of  the  aDplitude,  din-ation,  and  severity  of 
the  indicators'  current  moventents. 


2.  Ihe  vertical  line  represents  reference 
peak  dates.  The  current  business  contrac¬ 
tion,  beginning  with  the  tentative  business 
cycle  hl^  in  November  1973,  and  the  cor¬ 
responding  historical  periods,  beginning 
with  July  1957  and  Nov*iber  1969,  are  pre¬ 
sented  so  that  their  peak  dates  are  placed 
along  this  vertical  line. 


3.  The  horisontal  line  represents  the  level 
of  data  at  the  current  tentative  business 
cycle  high  (November  1973).  It  also  repre¬ 
sents  data  levels  at  the  selected  earlier 
business  cycle  peaks,  July  19^  and  Novesiber 
1969.  The  pe^  levels  are  aligned  along 
the  horizontal  line  f 0  r  each  business 
recession  depicted. 


NOTES: 


6.  In  each  chart  four  ciurves  are  shown.  One  curve  describes  the  current  business  contrac¬ 
tion  (heavy  solid  line - ).  Tho  curves  describe  the  1957  and  1969  business  recessions 

(starred  line:  and  knotted  line:  — respectively).  The  final  curve  (broken  line 
— )  represents  the  median  pattern  of  the  five  post-World  War  n  recessions  (thos  e  with 
peaks  in  1948,  1953,  1957,  I960  and  1969).  Deviatioia  from  reference  peaks  for  all  post- 
World  War  II  recession  periods  and  the  preceding  year  are  presented  in  the  adjacent  table. 
In  addition,  actual  values  ar«  shown  for  the  current  period. 

5.  For  series  that  move  counter  to  move¬ 
ments  in  general  business  activity  (e.g., 
the  unemid.oyment  rate),  an  inverted  scale 
is  used;  i.e.,  declines  in  data  are  shown 

as  u|Mard  movesmnts  in  the  plotted  linse,  7.  The  business  cycle  (reference)  peaks  used  in  these  charts  are  those  designated  by  the 
and  increases  in  data,  as  downward  move-  National  Bureau  of  Economic  Raseardi  as  follows:  Noveiii>er  19i48,  July  1953,  July  1957,  May 
ments  in  plotted  lines.  I960,  and  Noveo^jer  I969. 


NOTE:  Novesber  1973  is  not  designated  a  business  cycle  peak.  This  tentative,  benchmark  date  for  the  current  business  recession  has  been 
selected  on  the  basis  of  the  performance  pattern  of  the  deflated  composite  index  of  five  coincident  indicators  —  BCD  series  825.  It  serves 
as  a  meatus  of  current  economic  analysis  and  may  bo  changed  as  more  information  becomes  available. 


4.  For  most  series,  deviations  (percent 
differences)  from  the  current  peak  level 
are  computed  and  plotted.  For  series 
messured  in  percent  units  (such  as  the  un¬ 
employment  rate),  these  units  (actual  data) 
are  jdotted  rather  than  deviations  from 
refex^nce  peak  levels.  The  table  on  the 
xi^it  shows  the  niioerical  values  of  these 
deviations. 


HOW  TO  READ  CYCLICAL  COMPARISON  CHARTS 


These  charts  show  grsphlcally,  for  selected  indicators,  the  path  of  the  current 
business  contraction  beginning  with  the  tentative  peak  date,  November  1973. 
(This  date  is  bssed  on  the  deflsted  cosiposlte  index  of  coincident  indicators 
BCD  series  825.)  To  set  the  current  cyclical  movements  into  historical  perspec¬ 
tive,  cyclical  paths  over  generally  similar  historical  psriods  are  shown.  Th  e 
graphic  presentations  of  the  data  for  the  selected  periods  are  superimposed 
according  to  a  special  chart  design,  explained  below:  ^ 


This  nuBber  indi¬ 
cates  latest  cal¬ 
endar  iBonth  of 
data  plotted 
(  12BDecember.) 
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G.  Experimental  Data  and  Analyses— Continued 

Recession  Comparisons:  Current  and  Selected  Historical  Patterns 


825.  Five  coincident  indicators,  deflated 
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47.  Industrial  production  index 
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TE:  NOVEMBER  1973  IS  NOT  DESIGNATED  A  BUSINESS  CYCLE  PEAK.  THIS  TENTATIVE,  BENCHMARK  DATE  FOR  THE  CURRENT  BUSINESS  RECESSION  HAS  BEEN  SELECTED 
ON  THE  BASIS  OF  THE  PERFORMANCE  PATTERN  OF  THE  DEFLATED  COMPOSITE  INDEX  OF  FIVE  COINCIDENT  INDICATORS—  BCD  SERIES  825.  IT  SERVES  AS  A 
MEANS  OF  CURRENT  ECONOMIC  ANALYSIS  AND  MAY  BE  CHANGED  AS  MORE  INFORMATION  BECOMES  AVAILABLE. 
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G.  Experimental  Data  and  Analyses— Continued 

Recession  Comparisons:  Current  and  Selected  Historical  Patterns 
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1 41.  Employees  on  nonagricultural  payrolls 
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NOTE:  NOVEMBER  1973  IS  HOT  DESIGNATED  A  BUSINESS  CYCLE  PEAK.  THIS  TENTATIVE,  BENCHMARK  DATE  FOR  THE  CURRENT  BUSINESS  RECESSION  HAS  BEEN  SELECTED 
ON  THE  BASIS  OF  THE  PERFORMANCE  PATTERN  OF  THE  DEFLATED  COMPOSITE  INDEX  OF  FIVE  COINCIDENT  I ND ICATORS-- BCD  SERIES  *25.  IT  SERVES  AS  A 
MEANS  OF  CURRENT  ECONOMIC  ANALYSIS  AND  MAY  BE  CHANGED  AS  MORE  INFORMATION  BECOMES  AVAILABLE. 
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G.  Experimental  Data  and  Analyses— Continued 

Recession  Comparisons:  Current  and  Selected  Historical  Patterns 
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NOTF:  NOVEMBEP  1973  IS  MOT  DESICMATED  A  BUSINESS  CYCLE  PEAK.  THIS  TENTATIVE,  BEHCHflARK  DATE  FOR  THE  CURRENT  BUSINESS  RECESSION  HAS  BEEN  SELECTED 
ON  THE  BASIS  OF  THE  PERFORMANCE  PATTERN  OF  THE  DEFLATED  COMPOSITE  INDEX  OF  FIVE  COINCIDENT  I MDI CATORS-- BCD  SERIES  *25.  IT  SERVES  AS  A 
MEANS  OF  CURRENT  ECONOMIC  ANALYSIS  AND  MAY  BE  CHANGED  AS  MORE  INFOPMATION  BECOMES  AVAILABLE. 


115 


__llll  .1.  II 


G.  Experimental  Data  and  Analyses — Continued 

Recession  Comparisons:  Current  and  Selected  Historical  Patterns 
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NOVEMBER  1975  IS  NOT  DESIGNATED  A  BUSINESS  CYCLE  PEAK.  THIS  TENTATIVE,  BENCHI1ARK  DATE  FOR  THE  CURRENT  BUSINESS  RECESSION 
ON  THE  BASIS  OF  THE  PERFORMANCE  PATTERtI  OF  THE  DEFLATED  COMPOSITE  INDEX  OF  FIVE  COINCIDENT  INDICATORS—  BCD  SERIES  825 
MEANS  OF  CURRENT  ECONOMIC  ANALYSIS  AND  MAY  BE  CHANGED  AS  MORE  INFORMATION  BECOMES  AVAILABLE. 

AVERAGE  FOR  UAHUARY  8,15,  AND  22 


HAS  BEEN  SELECTED 
.  IT  SERVES  AS  A 
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ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE 
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Business  equipment,  ratio  to  consumer  goods  . 
Businas  expenditura.  new  plant  and  equipment 
Busmes  expenditura.  new  plant  ad  equipment.  01 

Businaa  failures,  currant  liabilitia . . 

Businas  formation  . . 

Businas  incorporations . 

Busmes  mvtntoria  Sa  Inventoria. 

Busmes  loans  Sa  Bank  loans. 

Buying  policy,  production  matsials . 


Canada  Sa  Intsnational  comparisons. 

Capabty.  manufaturss'.  adequacy  of . 

Capacity,  ratio  of  output  to  . . . 

Capital  appropriations,  manufacturing  backlog 
Capital  approprialions.  mfg..  newly  approved  . 
Capital  appropriations,  newly  approved.  01  ... 

Capital  consumption  allovsncas.  NIA . 

CapiSi  mvestmani  •  See  Investment,  capital. 

Capital  mvanmant  commitments.  Cl . 

Cmh  flow.  net.  corporate,  constant  dollars _ 

Ca#)  flow.  net.  corporate,  currant  dollars . 


StfMI 

Currant  issu* 

(ptga  numbars) 

Hinarical 

data 

(iaua  da:.-; 

Series 

daa) 

Charts 

Tablai 

1 

20 

74 

9/74 

8,^ 

•11 

27,43,44 

76,64 

12/74 

11/66 

061 

46 

94 

12/74 

11/66 

416 

45 

64 

1/75 

11/66 

436 

45 

64 

1/75 

11/66 

0446 

46 

85 

12/74 

11/66 

412 

45 

64 

1/7S 

11/66 

414 

45 

64 

1/75 

11/68 

47 

85 

12/74 

11/66 

.  0440 

46 

84 

12/74 

11/66 

47 

85 

12/74 

11/66 

0460 

47 

65 

12/74 

11/66 

0466 

47 

65 

12/74 

11/68 

0484 

47 

85 

12/74 

11/68 

0442 

46 

65 

l?/74 

11/66 

410 

45 

64 

1/75 

11/66 

0444 

46 

85 

12/74 

11/66 

234 

11 

70 

9/74 

10/69 

249 

18 

72 

9/74 

675 

53 

86 

7/74 

5/89 

617 

49 

67 

7/74 

619 

49 

87 

7/74 

260 

49,51 

87 

7/74 

616 

49 

67 

7/74 

670 

53 

66 

7/74 

5/69 

630 

50 

87 

7/74 

5/69 

632 

50 

87 

7/74 

5/69 

621 

49 

87 

7/74 

600 

48 

66 

1^5 

5/69 

634 

50 

67 

7/74 

5^9 

622 

49 

87 

7/74 

252 

51 

67 

7/74 

5/69 

547 

52 

86 

1/75 

5/69 

660 

53 

66 

7/74 

5/69 

640 

51 

87 

7/74 

5/69 

538 

51 

67 

7/74 

5/69 

648 

52 

88 

7/74 

5/69 

60S 

46 

86 

4/74 

8/689 

500 

46 

66 

5/74 

604 

53 

66 

7/74 

5/69 

602 

48 

66 

1/75 

5/69 

640 

52 

86 

1/75 

5/89 

644 

52 

66 

7/74 

5/69 

263 

51 

87 

7/74 

5/69 

643 

52 

66 

1/75 

5/69 

641 

51 

87 

7/74 

5/69 

601 

53 

66 

7/74 

5/69 

637 

51 

67 

7/74 

5/89 

647 

52 

66 

7/74 

5/69 

506 

53 

66 

7/74 

5/69 

612 

48 

66 

1/75 

5/69 

649 

52 

66 

1/75 

5/69 

645 

52 

66 

7/74 

5/69 

•72 

36,43 

82 

3/74 

11/72 

112 

33 

81 

3/74 

11/72 

676 

53 

68 

7/74 

5/69 

•26 

26,40 

78 

3/74 

4/69 

663 

62 

96 

3/74 

11/66 

•61 

27,43,44 

78,64 

12/74 

11/66 

061 

46 

64 

12/74 

11/66 

14 

34 

61 

4/74 

•12 

25,39 

77 

4/74 

13 

25 

77 

4/74 

26 

28 

79 

11/74 

12/74 

416 

45 

84 

1/75 

11/68 

660 

82 

96 

6/74 

97 

27 

78 

5/74 

11 

26 

77 

5/74 

oil 

63 

97 

5/74 

296 

17 

72 

10/74 

10/89 

614 

38 

83 

5/74 

36 

31 

60 

6/74 

1/72 

34 

31 

60 

8/74 

1/72 

Ssias  titlai 

(See  complaia  titlea  in  "Titlai  and  Sources  of 
Serial."  foiiowing  ths  index) 


labor  force,  tosi  . 

Coincidant  indicators,  fNt,  Cl . 

Comckfent  indicators,  fiva.  Cl,  rate  of  change . 

Coinctdent  indicators,  five,  deflated.  Cl  . 

Commercial  and  industrial  loans  outstanding  . 

Cof-r—^ai  rnrhstriai  foam  outstanding,  net  change 
Compenstion 

Comparsaiion.  a-mraga  hourty,  ail  amployaai, 

prhste  nonfarm . 

CompaniBtion.  vsraga  hourly.  aN  emptoyaas. 

private  nonfsm.  percent  change . 

Compensation  of  employaes.  NIA . 

Comparmtion  of  amployaai,  m  parcant  of  national 

mcorna,  NIA . . 

Companaation,  real  average  hourly,  all  amployaas. 

private  nonfsm . 

Companaation.  real  svsage  hourly,  all  amployaas, 

privsa  norrfarm.  pscant  change . 

Esningi,  avsage  hourly,  production  workers. 

prhsta  nonfsm  . 

EamingB,  aMrage  hourly,  production  workers. 

privsta  nonfsm.  pscant  change . 

Esningi,  real  ^age  hourly,  production 

sskan.  privots  nonfsm  . 

Esningi.  real  srsagt  hourly,  production 

workss.  prhsta  nonfsm.  pscant  change . 

Esningi,  real  spendable,  avsage  weakly . 

Wage  a^  benefit  decisions,  first  yas  . 

Wage  and  banafit  decisions,  life  of  contract . 

Wages  and  alsies.  mining,  mfg.,  and  construction 
Componia  indexes 
Comcidsnt  indicsss 

Fivacoincidss  . . 

Fiiscoincidars.  deflated . 

Fks  coincidars,  rata  of  change  . 

Lagging  indicators,  six . 

Leading  mdicatoa 

Capital  invasmant  commitments  . 

Imsntory  invest msu  and  purchasng  . 

Msginal  amploymam  adjustments . 

Profitability . . 

Sensitive  financial  flows  . . 

Tvsive  laadss.  wiginal  trend  . 

Taslva  leaders,  rMne  trend  adjusted . 


Building  psmits.  new  private  housing . 

Contracts,  total  value  . 

Contracts  awarded  fw  commscial  and  Indus,  bldgs. 
Expandituras,  busmeis.  and  machinery  and 

equipment  sales . 

Hoiamg  starts . 

Rasidantial  suucturas.  GPDI.  constant  dot  .  NIA 
Raudanttal  structures,  GPOI,  currant  dollars.  NIA. . 

CV'^jmer  goods,  ratio  of  businais  equipmant  to . 

inmilmant  debt . . 

Cun»imaf  installmant  debt,  net  change . 

Cunumar  inttallmant  loans,  dalinquancy  rats . 

Cor^fnar  prices  •  See  Mso  Intarnationai  compsrwm. 

All  Items . 

All  items,  change  in . 

Commodities  fan  food  . 

Food . 

Sarvicas  . .  . 

L’omumar  sentiment,  index . 

CoTtsuiTiption  expenditures,  personal  •  Sk  F^sonal 
consumption  expenditures. 

Conifocis  and  orders,  plant  and  equipment . 

Corporate  profits  -  Sea  Profits. 

Costs  -  Sea  Labor  costs  and  Pries  indexes. 

om 

Bank  loans  to  businaaMs,  change  m . 

Borrowing,  total  private  . 

Commercial  and  industrial  loans  outstanding . 

Consumar  irvtallmam  debt  . 

Consumer  installmant  debt,  net  changa . 

Consumer  installmant  loans,  dalinquancy  rats . 

Mortgage  debt,  change  in . 

Curftni  account,  balanea.  BOP . 

Current  account  and  long-term  capital,  balanca.  BOP  . . 


lUBf— 

Contract  awards,  military  prima  . 

Military  axpandituras  abroad,  U.S.,  BOP . 

Military  salai  to  foreignars.  BOP . 

Obligations  incurred,  procurement  . 

Obli|^tions  meurrad.  total . 

Orders,  new,  defena  products . 

Orders.  r«w.  defense  products  industries . 

Purchases  of  goods  and  sarvicas.  NIA  . 

Deficit  See  Govarnmant. 

-  Sea  Price  indaxa 

rata,  consumar  instaHmant  loans . 

Der—'inn,  NIA . 

Diffusion  indexes 

Busnas  expenditura,  new  plant  and  equipmant  . . 
Capital  appropriations,  new,  manufacturing . 
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781C 
783 

782 
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34,41 


14,55 


71,89 
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5/74 

6/74 

5/74 

3/74 

3/74 


10/74 

9/74 

9/74 

1/75 

1/75 

1/75 

1/75 

6/74 

10/74 

10/74 

8/74 


5/74 

5/74 

6/74 

5/74 

5/74 

5/74 

5/74 

5/74 

5/74 

5/74 

5/74 

3/74 

4/74 

8/74 

3/74 

9/74 

9/74 

3/74 

3/74 

3/74 

4/74 

6/74 

6/74 

6/74 

6/74 

6/74 

1/75 


3/74 

10/74 

3/74 

3/74 

3/74 

4/74 

3/74 

7/74 

7/74 


4/74 

7/74 

7/74 

4/74 

4/74 

6/74 

8/72 

10/74 


4/74 

10/74 


12/74 

5/74 


4/72 

11/66 

11/66 

10/72 

11/72 


10/72 

10/69 

10/89 

10/72 

10/72 

6/72 

6/72 

6/72 

6/72 

10/72 

6/72 

6/72 

7/66 


11/66 

11/66 


5/74 

5/74 


9/66^ 

6/72 

10/69 

11/66 

10/72 

10/72 

11/72 

5/69 

5/69 

5/69 

5/69 

5/69 

11/66 


11/72 

7/64 

11/72 

10/72 

10/72 

11/72 


5/69 

5/69 


9/680' 

10/69 


11/72 

10/69 
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ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE- Continued 


Series  titles 

(See  complete  titles  m  "Titles  and  Sources  of 

Smmr  following  this  index ) 

Saries 

Currant  mtt 
(page  numbars) 

Charts 

T*l«  "• 

DiffuBon  mdexes-Con. 

Employees,  manufacturing  and  trade 

D446 

16 

IS 

Employess  on  none^icultural  payrolls . 

041 

14 

>8 

Entployees  on  nonegriculturai  peyroUs,  components . 

041 

too 

Industrial  meterwis  prices  . 

023 

53 

97 

Industrial  materwls  prices,  components 

023 

100 

Industrial  production . 

047 

54 

»8 

Industrial  production,  corr^iononts . 

047 

101 

Initial  claims,  avg.  wkly.,  unemployment  insurance 

05 

53 

»8 

Inventories,  manufacturing  and  trade  . 

O4S0 

17 

S5 

Orders,  new.  durable  goods  industries  . 

06 

B3 

Orders,  new,  durable  goods  industries,  components 

06 

99 

Orders,  new.  manufactuiing  . 

0440 

46 

M 

Prices,  SOO  common  stocks  . 

019 

S3 

97 

Prcas.  Sitling,  manufacturing . 

0462 

47 

85 

Prices,  selling,  manufacturing  and  trade  . 

0460 

47 

85 

Pncas,  selling,  retail  trade  . 

0466 

47 

85 

Prices,  selling,  wholesale  trade 

0464 

47 

85 

Prcas.  wholesale,  manufactured  goods 

058 

64 

98 

Prces.  wholesale,  manufactured  goods,  components 

058 

102 

Profits,  manufacturing  . 

034 

63 

97 

Profits,  net,  manufacturing  and  trade . 

0442 

46 

85 

Sales,  net.  manufacturing  and  trade 

0444 

46 

85 

Sales,  retail  stores 

OM 

64 

98 

Sils.  reuri  noro.  componants 

054 

102 

Workweek,  average,  production  workers,  mfg . 

01 

63 

97 

Workweek ,  average,  production  workers,  mfg.. 

components  . 

01 

99 

Dispoabie  personal  income  See  Income 

Earnings  See  Compenaiion 

Employment  and  unemployment 

Accesnon  rale,  manufacturing 

2 

20 

74 

Civitan  labor  force,  total . 

641 

60 

94 

Employed  persons  in  civilien  labor  force 

642 

60 

94 

Employees,  manufacturing  and  trade.  Dl 

0446 

46 

85 

E  mployaas  on  nonagricuHufal  payrolls 

•41 

21,41 

75 

Employaes  on  nonegriculturai  payrolls,  components 

041 

too 

Employees  on  nonegriculturai  payrolls.  Dl . 

041 

64 

98 

Hdpwented  advertising  m  nevopapers . 

46 

21 

74 

Haipwented  advertisng  to  persons  unemployad 

860 

62 

96 

InitMl  daims.  average  weekly,  unemployment 

mwirance  . .  . 

•5 

20,39 

74 

Initiai  deims.  avg.  wkly.  unemployment  msur..  Dl 

05 

63 

96 

Layoff  rate,  mariufactunng . 

3 

20 

74 

Man-hours  m  nonaycuUural  estabishments . 

48 

21 

74 

Man-hours  m  nonage  establishments,  rate  of  chg 

a 

65 

Merynal  employment  ad|ustments.  Cl  . 

613 

38 

83 

Overtime  hours,  production  workers,  mfg . 

21 

20 

74 

Arsons  engeged  m  nonegriculturai  activities 

42 

21 

75 

Unemployed  parsons  m  civilian  labor  force,  total  . 

843 

60 

94 

Unemployment  rate,  both  vxes.  16-19  yMrs 

846 

60 

94 

Unemployment  rate,  females  20  years  and  over 

645 

60 

94 

Unemployment  rate.  1 S  weeks  and  over 

•a 

22,43 

75 

Unemployment  rale,  insured,  average  weekly 

45 

22 

75 

Unemployment  rate,  males  ?0  years  and  over 

644 

60 

94 

Unemployment  rate,  married  males,  spouse  presnt 

40 

22 

75 

Unemployment  rsts.  Negro  and  other  races 

6M 

60 

94 

Unemployment  rate,  tout 

•43 

22,41 

75 

Unemployment  rate,  white  . 

647 

60 

94 

Workweek,  production  workers,  manufacturing 

•1 

20,39 

74 

Workwaak,  production  workars.  mfg ,  components . 

01 

99 

Workweek,  production  workers,  manufacturing,  Dl 

01 

63 

97 

Equipment  See  Investment,  capital 

Exports  See  Balance  of  payments  and  Foreign  trade. 

F 

Federal  funds  rate 

119 

35 

82 

Federal  (jo^nment  See  Government. 

Finiltala  SwStIn 

Fmencial  flows,  sensittve.  Cl . 

617 

38 

83 

fixed  wei^ted  price  index,  NIA  . 

211 

56 

90 

Foteign  senes  See  tniunettonel  comparisons 

Ftxayi  Hade  See  elw  Belence  ol  peynanu 

Balance,  goods  and  services.  NIA 

250 

13 

71 

Balance,  merchandise  trade  . 

500 

48 

86 

Exports,  goodsand  services.  NIA  . 

252 

13 

71 

E  xports.  merchandise,  exd  mditary  aid  shipments 

502 

48 

86 

Imports,  goods  and  tervcai.  NIA  . 

253 

13 

71 

Imports,  merchandise  . 

512 

48 

86 

Net  exports  of  goods  and  arvices.  NIA 

250 

13 

71 

Net  expats  of  goods  and  ssrvices,  pacent  of 

GNP.  NIA 

250A 

19 

73 

France  See  Iniernationel  comparisons. 

Fres  reserves  . 

S3 

35 

82 

G 

Gowrnmenl  See  also  Balance  of  Rsyments  and  Defense 

Budget.  NIA 

Federal  expenditures . 

602 

54 

89 

Federal  receipts  . 

601 

54 

89 

Federal  surplus  a  deficit  . 

600 

54 

89 

(kt^nment  surplus  w  deficit,  total . 

296 

17 

72 

S«ri«s 
isaje  dita) 


12/74 

9/74 


7/73 

3/74 

3/74 

4/74 

4/74 

9/74 

10/74 

10/74 

5/74 

9/74 

2/74 

2/74 

2/74 

2/74 

2/74 

5/74 

2/74 

2/74 

2/74 

2/74 

2/74 

9/74 


7/73 


6/89 

11/68 


5/74 

8/74 


9/74 

1/75 

9/74 

1/75 

9/74 

1/75 

9/74 

9/74 

10/74 


8/74 

8/74 

8/74 

10/74 


11/68 

5/69 

11/68 

11/68 

11/68 

11/68 

6/69 


11/68 

11/68 

6/72 


8/68 

4/72 

4/72 

11/68 

8/68 


6/69 

6/69 

8/68^ 

8/68# 

8/688 

12/74 

4/72 

4/72 

4/72 

4/72 

4/72 

6/69 

4/72 

4/72 

4/72 

4/72 

4/72 

8/68 


Govefnment-Con. 

GovarfMnent  grants  and  capital  transactrons.  BOP  . 
Governmant  purchans  of  goods  and  arvices.  NIA 

Faderal  Govarrwnent,  cofvtant  dollars . 

Federal  Govarnment.  currant  dollars . 

Federal  Governmant.  percent  of  GNP . 

Federal.  State  and  local  go^nments  . 

National  defenn . 

State  and  local  governments,  constant  dollars  . 
State  and  local  governments,  current  dollars . . . 
State  and  local  governments,  percent  of  GNP  . . 
Grom  notional  product 

Auto  product,  grom.  constant  dollars.  NIA  . . . . 
GNP.  constant  doHars.  NIA . 


5/69 

5/69 

5/69 

5/69 

5/69 

5/69 

5/69 

10/69 


7/688 

7/688 

7/688 

10/69 


Series  tittes 

(See  complete  titlei  in  'Tides  and  Sources  of 
^ies,**  following  this  index) 


GNP.  constant  dollars,  differences.  NIA  . 

GNP.constantdollers.  percent  changes.  NIA  ... 

GNP.  current  dollars.  NIA . 

GNP.  current  dollars,  differences.  NIA  . 

GNP.  current  dollars,  percent  changes.  NIA  ... 

GNP.  gap  (potential  \es  actual) . 

GNP.  potential,  constant  dollars . 

Per  capita  GNP.  constant  dollars.  NIA . 

1^  capita  GNP.  current  dollars,  NIA . 

Pricedeflator.  implicit.  NIA  . 

Price  deflator,  implicit,  differences,  NIA . 

Price  deflator,  im^icit.  percent  changes.  NIA  . 
Price  index,  fixed  weighted,  grom  private 

product,  NIA . . 

Price  index,  fixed  weighted,  grom  private 

product,  change  in.  NIA  . 

Grom  private  domestic  investment  See  In^ment. 
capital 


Helpwanted  advertising  in  newspapers . .  . . 

Help^vanted  advertising,  ratio  to  number  of  persons 

unemploved  . 

Hours  of  production  workers,  manufacturing 

Average  weekly  overtime . 

Average  workweek  . . 

Components  . 

Diffusion  index . . 

Housing 

Housing  starts . 

Housing  units  authorized  by  local  bldg,  permits  . . 
Residential  structures,  constant  dollars.  GPOI.  NIA 
Residential  structures,  current  dollars,  GPOI.  NIA 
Residential  structures,  percent  of  GNP.  GPOI.  NIA 
Vacancy  rate,  rental  housing . 


Implicit  pricedeflator,  GNP  . 

Differences  . 

Percent  changes . . 

Impoits  ■  See  Balance  of  payments  and  Foreign  trade. 
Income 

Compensation  of  employees.  NIA . 

Compensation  of  employees,  as  percent  of 

netional  income.  NIA  . 

Compensation,  average  hourly,  all  employees, 

private  nonfarm . 

Compensation,  average  hourty.  all  employees. 

private  nonfarm,  percent  change . 

Compenmtion,  reel  ^erage  hourly,  all  employees. 

private  nonfarm . 

Compmsation.  real  ^erage  hourly,  all  employees. 

private  nonfarm,  percent  change . 

Disposable  personal  income,  constant  dollers.  NIA 
Disposable  personal  income,  current  doltars.  NIA 
Disposable  personet  income,  per  capita,  constant 

dollars.  NIA . 

Disposable  personal  income,  per  capita,  curr.  dol..  I 
Earnings,  average  hourly,  production  workers. 

private  nonfarm . 

Earnings,  average  hourly,  production  workers, 
privatt  nonfarm.  percent  change  . . 


private  rKNifarm . 


private  nonfarm.  percent  change . 

Earnings,  real  spendable,  average  weekly . 

Income  on  foreign  investments  m  U.S..  BOP . . . 

Income  on  U,S.  investments  abroed.  BOP . 

Interest,  net,  NIA . 

Interest,  net.  percent  of  nation^  income.  NIA  . 
Investment  income,  military  sales  and  services,  B 
Investment  income  of  foreigners,  military 

expenditures  and  services,  BOP . 

National  income,  NIA . 

Personal  income,  monthly . 

Personal  income.  NIA . 

Profits,  corporate,  and  inventory  valuation 

adjustment.  NIA . 

Profits,  corporate,  and  inventory  valuation 
adjustment,  percent  of  netional  income,  NIA 
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data  j(f 
saiedert; ' 

Stria 

“-options 

^•4  date) 

Hi 

ESBI 

T*l«  * 

570 

53 

S8 

7/74 

5/69 

263 

18 

72 

10/74 

11/73 

262 

14 

ri 

9/74 

10/69 

262A 

19 

73 

9/74 

10/69 

260 

14 

71 

S/74 

10/69 

264 

14,55 

71,89 

10/74 

10/69 

267 

18 

72 

10/74 

11/73 

266 

14 

71 

10/74 

10/69 

26SA 

19 

73 

10/74 

10/69 

248 

18 

72 

9/74 

*205 

8.18.3^ 

69,76, 

42,61 

95 

8/74 

10/69 

2058 

69 

8/74 

10/69 

20SC 

65 

69 

8/74 

10/69 

*200 

9,23,42 

69,78 

6/74 

10/69 

2006 

69 

6/74 

10/69 

200C 

65 

69 

8/74 

10/69 

207 

61 

95 

1/75 

206 

61 

95 

1/75 

217 

9 

69 

6/74 

10/69 

215 

9 

69 

8/74 

10/69 

210 

9 

69 

8/74 

10/69 

210C 

69 

8/74 

10/69 

211 

56 

90 

8/74 

211C 

56 

90 

8/74 

46 

21 

74 

3/74 

12/74 

21 

20 

74 

9/74 

12/74 

•1 

20,39 

74 

9/74 

8/66 

01 

63 

97 

7/73 

26 

26 

78 

3/74 

6/72 

•29 

26,40 

78 

3/74 

4/69 

246 

18 

72 

9/74 

244 

12 

70 

9/74 

10/69 

244A 

19 

73 

9/74 

10/69 

657 

62 

96 

5/74 

10/72 

210 

9 

69 

8/74 

10/69 

2108 

69 

6/74 

10/69 

210C 

69 

8/74 

10/69 

280 

16 

71 

10/74 

10/69 

260A 

19 

73 

10/74 

10/69 

745 

58 

92 

9/74 

10/72 

745C 

59 

92 

9/74 

10/72 

746 

58 

93 

9/74 

10/72 

746C 

59 

93 

9/74 

10/72 

225 

10 

69 

8/74 

10/69 

224 

10 

69 

8/74 

10/69 

227 

10 

69 

9/74 

10/69 

lA  226 

10 

69 

9/74 

10/69 

740 

58 

92 

1/75 

6/72 

740C 

59 

92 

1/75 

6/72 

.  741C 

59 

92 

1/75 

6/72 

859 

58 

92 

6/74 

10/72 

.  543 

52 

1/75 

. . .  542 

52 

88 

1/75 

..  266 

16 

72 

10/74 

10/69 

26SA 

19 

73 

10/74 

10/69 

P  540 

51 

87 

7/74 

5/89 

541 

...  22Q 

10 

69 

8/74 

•52 

.  m 

lo' 

286 

16 

72 

10/74 

10/89 

2667 

k  19 

73 

10/74 

10/69 

*Oenoies  serws  on  the  1966  NBE  R  “short  list"  of  indicators.  #The  "number"  for  this  ser«$  title  was  changed  since  the  publication  date  drown.  BOP  means  balance  of  payments.  Cl.  composite  index,  Dl,  diffusion  index. 
GPDI,  gross  prrvete  domestic  investment,  and  NIA.  national  income  and  product  account 


ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE -Continued 


S«i«  litiK 

(Sm  cofflplflt  titi«  in  'Tititi  and  Sourcn  of 
Skim.**  following  tfiii  indii) 


IncOTO-Con. 

Propriotors'  incomt,  NIA  . 

^oprittors'  incoim.  pet.  of  notional  income.  NIA  . . 

Rental  income  of  penona.  NIA . 

Rental  income  of  peraona,  percent  of  netional 

income.  NIA . 

Wagi  and  benefit  deoaiona,  firsi  year  . 

Waga  and  benefit  dacisiona.  life  of  contract . 

Wagaa  and  aalanea.  mining,  mfg..  and  conatruction  . . 

Induatrial  meterialapricea . 

Induatriol  meieriola  prioei.  componenta . 

Induatriel  matoriola  pricea,  01 . 

Induatrial  production  •  Sea  also  Inttrnetional  compariioni 

U.S..  components . 

U.S..  01 . 

U.S.indeK  . 

U.S.,  rate  of  change . 

Insured  unemployment 

A¥|.  wkly.  initial  daima  for  unemployment  insur.  . . 
Avg.  wkly.  initial  daima  for  unemploymant  inauf ..  01 

Average  weekly  insured  unemploymant  rata . 

Interest,  net.  NIA  . 

Interest,  net.  as  percent  of  national  income.  NIA . 

Interest  rates 

Buamaaa  loans,  diort  tarm.  bank  rates . 

Corporals  bond  yieldi .  . 

Fedsral  fundi  rate . 

Mortgage  yiefdi.  rendential . 

Murncipsi  bond  yieldi . 

Prime  rate  charged  by  banks . 

Traasury  bdl  rata . 

Traaiury  bond  yieldi . 

International  comparisons 
Coniurrw  prioai 

Canada  . 

France . 

Italy  . 

Jap^ . . 

United  Kingdom  . 

Umttd  States  . 

West  Germany . 

Industrial  produdion 

Canada  . 

France . 

Italy  . 


OECO.  European  countrms  . 

United  Kingtem . 

United  Slates . 

Wed  Germany . 

Slock  pricei 

Canada  . 

France . 

Italy  . 


United  Kingdom .  . 

United  Slates . . 

West  Germany . 

Inventor  lei 

Busineii  inventories,  change  in,  NIA 

Ourabte  goods . 

Nondurable  goods . 

Total,  constant  doltars . 

Total,  cunent  dollars .  . . 

Total,  percent  of  GNP . 

Fmohad  goods,  book  value,  manufacturers*  . 

Inventorastoales.  ratio,  mfg  and  trade . 

Inventory  mvastmant  and  purchasing  Cl  . 

Inventory  valuation  adiustment  •  See  ftofiti 

Manufacturers*,  book  value . . 

Manufacturers',  condition  of . 

Manufacturing  and  trade,  book  value  . 

Manufacturing  and  trade,  change  m . 

Manufacturing  and  trade.  01 . 

Materials  and  ftippliet  manufacturers',  change  in. 

book  value . 

Materials  purchased,  higher  inventories . 

Production  materials,  buying  policy  . 

Investment,  capital 

Capital  appropriations,  manufacturing  backlog  .... 

Capital  appropriations,  now.  manufacturing . 

Capital  appropriations,  now,  manufacturing  01  .... 

Capital  mvastmant  commitments,  Cl . 

Conciruetkin  conbacts,  commarciai  and  industriai  . . 

Conibuction  contracts,  totti  valua . 

Consbuction  axpanditures.  businas,  and  machinary 

and  equipment  sales  . 

EquHimant  busineH.  ratio  to  consumer  goods 
Gross  pTNeii  domestic  investment,  NIA 

Equipment,  producers' durable . 

Inventories,  buiinem.  change  in  *  See  Inventoriei 

Nonraaidantiel,  total,  constant  doliars . 

NonrasKlaniiol,  total,  current  dottan . 

Nonraiidbitial.  total,  percent  of  GNP . 

Structural  noniesidsntial . 

SiructurK.  raaktantiai.  constant  dollars . 

Structural  residential,  currant  dollars . 

Structural  raselantial.  percent  of  GNP . 

Total . 


246  1  2,28 

246A  19 


•71  29,43 

*31  28,40 

0460  47 


4/74  6/69 

4/74  6/69 

9/74  6/69 

10/74  10/69 

10/74  10/69 


66  103 

66  103 

66  103 

66  103 

66  103 

56,66  90.103 

66  103 

67  103 

67  103 

67  104 

67  104 

67  104 

67  103 

23,42,67  76,103 

67  104 


Series  bties 

fSae  complaie  udas  in  "Titles  and  Sources  of 
Serial'*  following  this  index) 


Invstment.  c^iital-Con. 

Orders,  new.  capital  goods  mduttries,  nondefenaa ...  24 

Plant  and  equipment,  contracts  and  ordan .  *10 

Plant  and  equipment,  new  busineB  expenditures  . .  *1 

Rant  and  equipment,  obm  busines  expenditures.  01  061 

lnvetTr.ent.  foreign,  BOP 

Foreign  direct  investments  m  the  U.S .  360 

Foreign  purchases  of  U.S.  SKuritiei  .  S04 

income  on  foreign  irwestments  in  the  U.S.  .  S43 

Income  on  U.S.  irNestments  Miroed .  342 

investment  income  of  foreigners,  rmlitary 

expenditures  and  arvicei  .  341 

Investment  incoms.  U  S.,  military  slas  and  aervicai  . 

U.S.  direct  immstmants  abroad  . 

U.S.  purchMes  of  foreign  meuritiaa . 

Italy  •  See  Inttrnetional  comparifl>ni. 


Sea  IntarnetKmal  compenaona 


Labor  coat  par  unit  of  groB  product . 

Labor  cost  per  unit  of  output,  menufacturing . 

Labor  cost  per  unit  of  output,  total  private  economy 
Labor  coat  par  unit  of  output  total  private  economy, 

parcant  clwnga  . 

Labor  cost,  prict  par  unit  of . . 

Labor  force  •  See  Emptoymant  and  unemployment. 

Lagging  mdkatoa  ax.  Cl . 

Layoff  rati  manufacturing . 

L^ing  indicators  •  Saa  Composite  indexes. 

Liahihtiei  liquid,  to  all  foraiyitrs.  BOP  . 

Liabilitiii  liquid  and  cartain  nonliquid,  to  foreign 

official  sganciei  BOP . 

Liabtiitid  of  businaai  failures . 

Liquidity  balance,  net  BOP  .  . . 

Loans  •  Saa  Credit. 


Machinery  Saa  tn^mant.  capital. 

Man  hours  ki  nonagriculturai  establishments . 

Ma.'vhoun  in  nonegriculturel  Btablishmants.  rate  of  chg  . 

I^ginel  employment  sdjustmBitt.  Cl  . 

trade  See  Balance  of  peymants  and  Foreign 

trade 

Military  •  See  Oafansi 
Money  supply,  chenga  m 

Money  supply  <M1) . 

Money  supply  plus  bme  deposits  (M2)  . 

Money  supply,  time  deposits  and  deposits  at 

nonbenk  thiilft  imtitutioni  (M3) . 

Mortgage  debt,  net  chenge . . 

Mertgs^  yields,  raaidentiel . 


Netionel  def«m  See  Defense 
Nationel  Government  •  See  Government 
Netionei  income  •  Sea  Income. 

Naw  orders,  menufactursrs' 

Capital  goods  industries,  noodefanse  .  ... 

Contracts  and  orden  for  plant  and  equipment 

Oefansa  products . 

Oefanas  products  industrwi . 

Ourabit  goods  industries . . 

Components  . 

Diffusion  index . . 

Export  orders,  durables  except  autos  . 

Export  orders,  nonelecbical  mechmery _ 

New  orderi  menufecturing  01 . 

Nonresidential  fixed  investment,  GPOl,  NIA 

Constant  dollan.  total . 

Currant  dollars,  total . 

^rcant  of  GNP,  total  . 

Structural . 


25,39  77 

27.43,44  78,64 


6/74  9/66 

6/74  9/66 

12/74  11/66 

12/74  11/66 


1/79  5/69 
1/79  5/69 


6/74  7/66 

6/74  11/66 


10/74  8/66# 
10/74  8/66# 
5/74  . 


1/79  10/72 

3/74  . 

6/74  7/64 


•Oenotas  sarits  on  tht  1966  N6ER  "biort  list**  of  indicaton  #Tha  "numbar**  for  this  a 
GPOl,  groB  privaia  domestic  invastmant.  and  NIA.  national  incoma  and  product  account. 


8/74  I  9/66# 
3/74  I  11/66 


9/74  .  QECO,  European  countries,  industrial  production  .  121  67  104 

9/74  10/69  Orders  See  New  orders  and  UnfillBt  orders. 

9/74  10/69  Output,  labor  coal  par  unit  of . . .  *62  33.43  60 

9/74  10/69  Output  par  man-hour,  total  privete  economy  .  770  56  93  ^ 

9/74  .  Output  par  man^iour.  total  private  economy,  change  in  770C  59  93  ^ 

9/74  10/69  Output  par  man-hour,  total  private  nonfarm .  636  58  93 

g/74  10/69  Output  to  capacity,  manufacturing .  630  62  96  i 

9/74  10/69  O^ti.'Tv  hours  of  production,  mfg.  avg.  weekly .  21  20  74 

s  titit  was  changed  since  tht  publication  datt  drown.  BOP  means  balanct  of  payments;  Cl.  composita  index.  01,  diffusion  index. 
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ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE- Continued 


Seriat  utlei 

(Sae  complate  tittai  in  "Tittas  and  Sources  of 
Series.*'  foilovwng  this  index) 


Series 

rHimber 


Current  iaue 
(page  nurnbers) 


Historical 

data 


Series 

[di»«'f'ptK)ns| 
[isM  date) 


Series  tides 

(See  complete  titles  in  "Titles  and  Sources  of 
Series."  foHonwng  this  index) 


Personal  consumption  expenditures.  NIA 

Automobiles . . 

Durable  goods . 

Durable  goods,  except  autos . 

Nondurable  goods . 

Services . 

Total,  constant  dollars . 

Total,  current  dollars  . 

Total,  percent  of  GNP . 

Personal  income  See  Income. 

Plant  and  equipment  See  also  Investment,  capital. 

Business  expenditures  for  . 

Businessexpendituresfor.  Dl  . 

Contracts  and  orders  for . 

Potential  gros  national  product . 

Price  indexes 

Consumer  See  also  International  comparisons 

AH  items . 

All  items,  change  in .  I 

Commodities  less  food . ! 

Food  . 

Services . 

Deflators,  NIA 

Fixed  vveighted.  gross  private  product  . 

Fixedwei^ted.  gross  pri^te  product,  change  m  .. 

Impliat  price  deflator.  GNP . 

Differences  . 

^cent  changes  . 

Industral  materials . 

Industrial  materials,  components . 

I  ndufl  rial  meter  Mis,  01 . 

Labor  cost,  price  per  unit  of 

Stock  •  See  also  International  compentons. 

SOO  common  stocks . 

500  common  stocks.  01  . 

Wholesale 

All  commodities . 

Farm  products . 

Foods  and  feeds,  prooesaed 

Industrial  commodities . 

Industriai  conwnodities.  change  in . 

Manufactured  goods  . 

Manufactured  goods,  components  . . 

Manufactured  goods,  01 . 

Price  to  umt  labor  cost,  manufacturing . 

Pnoss,  sllmg 

Manufacturing.  01 . 

Manufacturing  and  trade.  01 . 

Retail  trade.  Dl . 

l^leale  trade,  01 . 

Prime  rate  char^  by  banks . 

Producers'  durable  equipment,  GPOI.  NIA 
Production  See  Industrial  production  and  GNP 

Production  materials,  buying  policy . 

Production  of  business  equip,  to  conajmer  goods,  ratio 
Productivity 

Output  per  man^hour.  total  private  economy  . 
Output  per  man-hour,  total  private  economy. 

change  m . 

Output  per  man-hour,  total  private  nonfarm  econ. 
Profits 

Corporate,  after  taxes,  constant  dollars 
Corporate,  after  taxes,  current  dollars 
Corporate,  and  inventory  valuation  adjustment.  NIA 
Corporate,  and  im«ntory  valuation  adjustment, 
percent  of  nationel  income.  NIA 
Corporate,  undistributed,  plus  inventory  valuation 
adjustment.  NIA 

Mariutacturing,  01 . 

Manufacturing  and  trade,  net.  01  . 

Par  doUer  of  sales,  manufacturing . 

Profitability,  Cl  . 

Ratio,  profits  to  income  ori9nating  m  corp.  bus. 

PropTMtors’ income,  NIA  . 

ProprMtors' income,  percent  of  national  income.  NIA 
Purchased  materials,  percent  of  companies  reporting 
hit^  inventor  MS . 


R 


Romai  income  of  persons.  NIA  . 

Rental  income  of  persons,  as  percent  of  nationel  mcome. 

NIA . 

Reserve  position,  US..  BOP  . 

Reserve  transactions  balance.  BOP . 

Reserves,  free  . 

RasidentMl  structures  See  also  Housing. 

ResMlentMl  structures,  constant  dollars,  GPOI.  NIA 
RasidentMl  structures,  currant  dollars.  GPOI.  NIA  . 
ResKlontial  structures,  percent  of  GNP.  GPOI.  NIA 


S 


Salaries  See  Compensation. 


234 

1 

70 

9/74 

10/69 

232 

1 

70 

9/74 

10/69 

233 

1 

70 

9/74 

10/69 

236 

1 

70 

9/74 

10/69 

237 

1 

70 

9/74 

10/69 

231 

1,18 

70 

9/74 

10/69 

230 

1 

70 

9/74 

10/69 

230A 

19 

73 

9/74 

10/69 

•61 

27,43,44 

78,84 

12/74 

11/68 

061 

46 

84 

12/74 

11/68 

•10 

25,39 

77 

8/74 

9/68 

206 

B1 

96 

1/75 

701 

56,66 

90,103 

6/74 

5/69 

70IC 

56 

90 

6/74 

5/69 

703 

56 

90 

6/74 

5/69 

762 

56 

90 

6/74 

5/69 

704 

56 

90 

6/74 

5/69 

211 

56 

90 

8/74 

211C 

56 

90 

8/74 

210 

9 

69 

8/74 

10/69 

2100 

69 

8/74 

10/69 

210C 

69 

8/74 

10/69 

•23 

30,40 

79 

10/74 

4/69 

023 

023 

63 

97 

10/74 

4/69 

*17 

30,41 

80 

8/74 

11/68 

•19 

30,40 

79 

10/74 

5/69 

019 

63 

97 

10/74 

5/69 

790 

57 

91 

7/74 

6/69 

792 

57 

91 

7/74 

6/69 

751 

57 

91 

7/74 

6/69 

99 

31,57 

80.91 

7/74 

6/69 

99C 

57 

91 

7/74 

6/69 

90 

31,57 

80.91 

7/74 

6/69 

058 

096 

64 

98 

7/74 

6/69 

*17 

30.41 

80 

8/74 

11/68 

0462 

47 

85 

12/74 

11/68 

0460 

47 

85 

12/74 

11/68 

0466 

47 

85 

12/74 

11/68 

0464 

47 

85 

12/74 

11/68 

100 

36 

82 

6/74 

11/73 

243 

12 

70 

9/74 

10/69 

26 

28 

79 

11/74 

12/74 

853 

62 

96 

3/74 

11/68 

770 

58 

93 

9/74 

10/72 

770C 

59 

93 

9/74 

10/72 

858 

58 

93 

9/74 

6/68 

10 

30 

79 

8/74 

1/72 

•16 

30,41 

79 

8/74 

7/68 

206 

16 

72 

10/74 

10/69 

296A 

19 

73 

10/74 

10/69 

294 

17 

72 

10/74 

10/69 

034 

63 

97 

1/75 

0442 

46 

85 

12/74 

11/68 

19 

30 

80 

8/74 

3/69 

816 

38 

83 

5/74 

22 

30 

80 

8/74 

7/68 

202 

16 

71 

10/74 

10/69 

262A 

19 

73 

10/74 

10/69 

37 

28 

78 

ll/'74 

12/74 

284 

16 

71 

10/74 

10/69 

264A 

19 

73 

10/74 

10/69 

534 

50 

87 

7/74 

5/69 

922 

49 

87 

7/74 

93 

35 

82 

10/74 

11/72 

240 

18 

72 

9/74 

244 

12 

70 

9/74 

10/69 

244A 

19 

73 

9/74 

10/69 

Sales 

Final  sales.  NIA 

Durable  goods . . 

Nondurable  goods . . 

Total,  constant  dollars . . 

Total,  current  dollars . . 

Inventories  to  sales,  manufacturing  and  trade . 

Machmery  and  equipment  sales  and  business 

construction  expenditures . 

Manufacturen' sales,  total  value  . 

Manufacturing  and  trade  sales . 

Manufacturing  and  trade  sales,  net.  01  . 

Retail  sales,  constant  dollars . 

Retail  sales,  current  dollars . 

Components  . 

Diffusion  index . 

Saving.  NIA 

Capital  consumption  allovvances . 

Gross  saving,  private  and  government  . 

Personel  saving  . 

Personal  saving  to  disposable  personal  income  j 
Profits,  undistributed  corporate,  plus  irnmnlory 

^uation  adjustment . 

Surplus  or  deficit,  government  . . 

Securities  purchases.  BOP 

Foreign  purchases  of  U.S.aBCuritMS  . 

U.S.  purchases  of  foreign  securities . 

Selling  prices  See  Prices,  selling. 

Sensitive  financial  flows.  Cl . 

Shipments,  ratio  of  marHjfacturers’  unfilled  orders  to  . . 
State  end  local  government  •  See  Government. 

Stock  prices  -  See  also  International  comparisons. 

500  common  stocks  . 

500  common  stocks.  01  . . 

Surplus  See  GoiMrnment 


T 


Transportation  and  other  services,  payments.  BOP  .  . 

Transportation  and  other  services,  receipts,  BOP . 

Travel 

Payments  by  U.S.  trawfers  abroad.  BOP . 

Receipts  from  foreign  travelers  in  the  U.S..  BOP  . . . 

Treasury  bill  rate . 

Treasury  bond  yields . 


U 


Unemployment 

l^pvvanted  advertising  to  persons  unemployed. 

ratio  . 

Initial  claims,  avg  weekly,  unemployment  insur .  . . 
Initial  claims,  avg.  weekly,  unemployment  insur.,  01 

Layoff  rate,  manufacturing . 

Persons  unemployed,  civilian  labor  force . 

Unemployment  rates 

Both  sexes.  16*19  years . 

Females,  20  years  and  over . 

15  weeks  and  over . 

Insured,  average  weekly . 

Males,  20  years  and  over  . 

Married  males,  spouse  present  .  . 

Negro  and  other  races . 

Total  . . 

White . 

Unfilled  orders,  manufacturers' 

Durable  goods  industrMS . 

Durable  goods  irKfctttries.  change  in . 

Unfilled  orders  to  shipments,  durable  goods  Indus.  . 
United  Kingdom  See  International  comparisons. 


V 

Vacancy  rate  in  rental  housing 
Vendor  performance . 


W 


Wages  and  salaries  See  Compenation. 

West  Germany  See  International  comparisons. 
Wholesale  prices 

All  commodities  . 

Farm  products . 

Foods  and  feeds,  processed . 

Industrial  commodities .  . 

Industrial  commodities,  change  in . 

Manufactured  goods . 

Manufactured  goods,  components  . 

Manufactured  goods,  Dl  . . 

Workweek  of  production  workers,  manufacturing . 

ffurk;s^  of  production  workers,  mfg..  components  . . 
Workweek  of  production  workers,  marrufacturing.  01 . . 
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1 

10/74 

10/69 

15 

ri 

10/74 

10/69 

18 

r2 

10/74 

24 
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8/74 

7/68 

62 

96 

12/74 

2/69 

27 

T6 

8/74 

9/68# 

45 

14 

1/75 

11/68 

24,42 

76 

12/74 

2/69 

46 

85 

12/74 

11/68 

24 

76 

6/74 

24,42 

76 

3/74 

6/72 

102 

64 

98 

3/74 

6/72 

17 

72 

10/74 

10/69 

17 

72 

10/74 

10/69 

17 

72 

10/74 

10/69 

62 

96 

8/74 

7/68 

17 

72 

10/74 

10/69 

17 

72 

10/74 

10/69 

53 

88 

7/74 

5/69 

53 

88 

7/74 

5/69 

38 

83 

5/74 

62 

96 

8/74 

9/68 

30,40 

79 

10/74 

5/69 

63 

97 

10/74 

5/69 

52 

88 

1/75 

5/69 

52 

88 

1/75 

5/69 

52 

88 

7/74 

5/69 

52 

88 

7/74 

5/69 

35 

82 

6/74 

7/64 

35 

82 

6/74 

7/64 

62 

96 

3/74 

20.39 

74 

4/74 

6/69 

63 

98 

4/74 

6/69 

20 

74 

9/74 

8/68# 

60 

94 

2/74 

4/72 

60 

94 

2/74 

4/72 

60 

94 

2/74 

4/72 

22.43 

75 

2/74 

4/72 

22 

75 

5/74 

6/69 

60 

94 

2/74 

4/72 

22 

75 

2/74 

4/72 

60 

94 

2/74 

4/72 

22,41 

75 

2/74 

4/72 

60 

94 

2/74 

4/72 

27 

78 

8/74 

9/68 

29 

79 

8/74 

9/68 

62 

96 

8/74 

9/68 

62 

96 

5/74 

10/72 

29 

79 

11/74 

12/74 

57 

91 

7/74 

6/69 

57 

91 

7/74 

6/69 

57 

91 

7/74 

6/69 

31,57 

80,91 

7/74 

6/69 

57 

91 

7/74 

6/69 

31,57 

80,91 

7/74 

6/69 

102 

64 

98 

7/74 

6/69 

20.39 

74 

9/74 

8/68 

99 

63 

97 
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*Denotcs  senes  on  the  1966  NBER  "short  list"  of  indicators.  #The  "number"  for  this  series  title  was  changed  since  the  publication  datediown.  BOP  means  balance  of  payments;  Cl.  composite  index;  01.  diffusion  index. 
GPOI,  gross  private  domestic  investment,  and  NIA.  fMtional  income  and  product  account  ■ 
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Within  nch  of  tho  riport't  six  soctions,  nrits  art  listed  in 
numerical  order  according  to  series  numbers.  The  series 
numben  are  for  identification  purposes  only  and  do  not 
reflact  series  relationships  or  order.  To  find  chart  and  table 
pege  numbers,  historical  data,  and  serias  descriptions,  consult 
the  "Alphebetical  Index-Series  Finding  Guide." 

The  elphebetic -numeric  designations  foUownng  each  series 
title  and  sourct  indicatt  tht  charts  and  tablet  in  twhich  the 
series  mey  be  found.  See  the  table  of  contents  for  the  chart 
and  table  titles  and  paga  numbers.  "M"  indicates  monthly 
series;  "Q"  indicates  quarterly  series.  Data  apply  to  the 
iwhole  period  except  for  series  designated  by  "EOM"  (end  of 
month)  or  "EOQ"  (end  of  quarter). 

The  "A"  following  a  series  number  indicetes  e  component 
series  (tame  number)  es  e  percent  of  en  aggregete  series,  such 
as  GNP  or  national  income.  The  series  in  section  B  preceded 
by  an  astarisk  (*)  are  included  in  the  1966  NBER  "short  list" 
of  cyclical  indicators,  chart  B8.  The  "0"  preceding  e  number 
indicates  a  diffusion  index. 


A  National  bioome  and  Product 

200.  Grots  netionel  product  in  current  dollars  (Q).- 
Oepartment  of  Commerce,  Bureeu  of  Economic 
Analysis  (A1,  B2,  B8,  E5) 

205.  Gron  national  product  in  1958  dollais  (Q).- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (A1,  B2,  B8,  El,  E5) 

210.  Implicit  price  deflator,  gross  national  product 

(Q). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A1) 

215.  Per  capita  gross  national  product  in  currant  dollars 
(Q).-[)epartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (A1) 

217.  Per  capita  gross  national  product  in  1958  dollars 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureeu  of  the  Census  (A1) 

220.  National  income  in  currant  dollars  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A2) 

222.  Patsonal  income  in  currant  dollars  (Q).-Depart- 
ment  of  Commerce.  Bureeu  of  Economic  Analysis 

(A2) 

224.  Disposable  personal  income  in  current  dollars 

(Q).-Oepartment  of  Commerce.  Bureeu  of  Eco¬ 
nomic  Analysis  (A2) 

225.  Diqiotable  personal  income  in  1958  dollars 

(Q). -Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 

226.  Par  capita  disposable  penonal  income  in  current 

dollars  (D).-D^rtment  of  Commerce,  Bureau  of 
Economic  Analysis  (A2) 

227.  Per  capita  disposable  personal  income  in  1958 

dollars  (D).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A2) 

230.  Personal  consumption  expenditures,  total,  in  cur¬ 

rent  dollars  (D).- Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (A3) 

230A.  Personal  consumption  expenditures  as  a  percant  of 
gross  national  product  (D).-Oepartment  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (All) 

231.  Personal  consumption  axpenditures,  total,  in  1958 

dollars  (D).-Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (A3.  AID) 

232.  Personal  consumption  axpendituras,  durable  goods, 

in  current  dollan  (Dl.-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 


233.  Personal  consumption  axpenditures,  durable  goods 

except  automobiles,  in  current  dollars  (D).- 
Department  of  Commerce.  Bureeu  of  Economic 
Analysis  (A3) 

234.  Personal  consumption  expenditures,  automobiles, 

in  current  dollars  (D).-De(Mrtment  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

236.  Personal  consumption  expenditures,  nondurable 

goods,  in  currant  dollars  (D).-D^rtment  of 
Commerce,  Bureau  of  Economic  Analysis  (A3) 

237.  Personal  coraumption  expenditures,  services,  in 

current  dollars  (D). -Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (A3) 

240.  Gross  private  domestic  investment,  total  (D).- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (A4) 

241.  Gross  private  domestic  fixed  investment,  total  non- 

rasidantial  (D). -Department  of  Commerce.  Bureau 
of  Economic  Analysis  (A4) 

241A.  Gross  private  domestic  fixed  investment,  total  non- 
residential  as  a  percant  of  gross  national  product 
(D).-Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

242.  Gron  private  domestic  fixed  investment,  non- 

residentisl  structures  (D).- Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A4) 

243.  Gron  private  domestic  fixed  investment,  pro- 
ducen'  durable  equipment  (D).-Department  of 
Commerce.  Bureau  of  Economic  Analysis  (A4) 

244.  Gron  private  domestic  fixed  investment,  residential 

structures  (D).-Department  of  Commerce.  Bureau 
of  Economic  Analysis  (A4) 

244A.  Gron  private  domestic  fixed  investment,  residentiel 
structum  as  a  percant  of  gron  national  product 
(D).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

245.  Gron  private  domestic  investment,  change  in  busi- 

nen  inventories  after  valuation  adjustment,  all 
industries  (D). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A4,  B4) 

245A.  Change  in  businen  inventorin  n  a  percent  of 
gron  nationel  product  (D).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

246.  Gron  private  domestic  investment,  change  in  busi¬ 

ness  inventorin,  ell  industries,  19M  dollars 
(D).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (AID) 

247.  Gron  private  domestic  fixed  investment,  total 
nonresidential,  1958  dollars  (D).-Department  of 
Commerce,  Bureeu  of  Economic  Analysis  (AID) 

248.  Gron  private  domestic  fixed  investment,  residential 
structum,  1958  dollars  (D).-Department  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (AID) 

249.  Gron  auto  product  in  1958  dollars  (D). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(AID) 

250.  Net  exports  of  goods  and  nrvicn,  excluding  transfers 
uttder  military  grants  (D). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A5,  D2) 

250A.  Net  exports  of  goods  end  servicn  n  e  percent  of 
gron  national  product  (D).-Department  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (All) 

252.  Exports  of  goods  and  sarvicas,  axcluding  transfan 
under  military  (pants  (D). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A5,  D2) 


253.  Imports  of  goods  and  servicH  (D).-De(Mrtment  of 
Commerce,  Bureeu  of  Economic  Analysis 

(AS,  D2) 

260.  Government  purchases  of  goods  and  servicn,  total 
(D).-Department  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Analysis  (A6) 

262.  Federal  Government  purchasn  of  goods  and  serv¬ 

icn,  total  (D).-Department  of  Commerce,  Bureeu 
of  Economic  Analysis  (A6) 

262A.  Federal  Government  purchasn  of  goods  and  serv¬ 
icn  n  a  parcant  of  gross  national  product 
(D).-Department  of  Commerce.  Bureau  d  Eco¬ 
nomic  Analysis  (All) 

263.  Federal  Government  purchasn  of  goods  and  nrvicn, 

1958  dollars  (D).-Department  of  Commerce,  Bureau 
of  Economic  Analysis  (AID) 

264.  Fadaral  Government  purchasn  of  goods  and  aarv- 
icn,  national  defetoa  (D). -Department  of  Com¬ 
merce.  Bureeu  of  Economic  Anelysis  (A6,  D3) 

266.  State  and  local  government  purchasn  of  goods 

and  sarvkn,  total  (D).-Oepartment  of  Commerce. 
Bureau  of  Economic  Analysis  (A6) 

266A.  Stats  and  local  govwnment  purchasn  of  goods  and 
servicn  n  a  percant  of  gross  national  product 
(D).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

267.  Stats  and  local  government  purchasn  of  goods  and 

tttvicn,  1958  dollars  (D). -Department  of  Com¬ 
merce.  Bureau  of  Economic  Analysis  (AID) 

270.  Final  sain,  durable  goods  (D).- Department  of 
Commerce,  Bureeu  of  Economic  Analysis  (A7) 

271.  Change  in  business  inventorin,  durable  goods 

(D).-Department  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Analysis  (A7) 

273.  Final  sain  (sarin  205  minus  serin  246),  1958 

dollars  (D).-Department  of  Commerce.  Bureeu  of 
Economic  Analysis  (A10) 

274.  Final  sain,  nondurable  goods,  (D).-Department  of 
Commerce,  Bureeu  of  Economic  Analysis  (A7) 

275.  Change  in  business  inventorin,  nondurable  goods 

(D).-Oepartment  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Analysis  (A7) 

280.  Compenntion  of  amployen  (D).-Deinrtment  of 

Commerce,  Bureeu  of  Economic  Analysis  (A8) 

280A.  Compensation  of  employen  n  a  percent  of  national 

income  (D).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

282.  Proprieton’  income  (D).-Department  of  Com¬ 
merce.  Bureeu  of  Economic  Analysis  (A8) 

282A.  Proprietors'  income  n  a  percent  of  national  income 
(D).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 

284.  Rental  income  of  parsons  (D).-Department  of 
Commerce,  Bureeu  of  Economic  Analysis  (A8) 

284A.  Rental  income  of  persons  as  a  parcant  of  national 
income  (D).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

286.  Corporate  profits  and  inventory  valuation  adjust¬ 
ment  (D). -Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (AB) 

286A.  Corporate  profits  and  inventory  valuation  adjust¬ 
ment  as  a  percent  of  national  income  (D). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 
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288.  Net  intereit  (Q). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A8) 

288A.  Net  interest  as  a  percent  of  national  income  (Q).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 

290.  Gron  nving-private  aving  plus  government  sur¬ 
plus  or  deficit  (Q).-Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

292.  Personal  saving  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A9) 

294.  Undistributed  corporate  profits  plus  inventory  val¬ 
uation  adjustment  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A9) 

296.  CapittI  consumption  allowances,  corporate  and 
noncorporate  (Q). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

298.  Government  surplus  or  deficit,  total  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A9) 


B  Cyclical  Indicators 


*1.  Average  workweek  of  production  workers,  manu- 
fKturing  (M).-Department  of  Labor,  Bureau  of 
Labor  Statistics  (B1,  B8,  E3,  E4) 

2.  Accession  rate,  manufacturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

3.  Layoff  rate,  manufacturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

*5.  Average  weekly  initial  claims  for  unemployment 
insurance.  State  programs  (M). -Department  of 
Labor,  Manpower  Administration;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (B1,  E3) 

*6.  Value  of  manufacturers'  new  orders,  durable  goods 
industries  (M). -Department  of  Commerce,  Bureau 
of  the  Census  (B3,  B8,  E3,  E4) 

8.  Index  of  construction  contracts,  total  value 

(M). -McGraw-Hill  Information  Systems  Company. 
(Used  by  permission.  This  series  may  not  be 
reproduce  without  written  permission  from  the 
source.)  (B3) 

9.  Construction  contracts  awarded  for  commercial 
and  industrial  buildings,  floor  space  (M).-McGraw 
Hill  Information  Systems  Company,  seasonal  ad¬ 
justment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (Used 
by  permission.  This  series  may  not  be  reproduced 
without  written  permission  from  the  source.)  (B3) 

*10.  Contracts  and  orders  for  plant  and  equipment 
(M).-Department  of  Commerce,  Bureau  of  the 
Census,  and  McGraw-Hill  Information  Systems 
Company;  seasonal  adjustment  by  Bureau  of  the 
Census  and  Bureau  of  Economic  Analysis  (B3,  B8) 

11.  Newly  approved  capital  appropriations,  1,000 
manufacturing  corporations  (Q).-The  Conference 
Board  (B3,  E3) 

*12.  Index  of  net  business  formation  (M). -Department  of 
Commerce,  Bureau  of  Economic  Analysis;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (B3,  B8) 

13.  Number  of  new  business  incorporations  (M).-Dun 
and  Bradstreet,  Inc.;  seasonal  adjustment  by  Bu¬ 
reau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Research,  Inc.  (B3) 

V  14.  Current  liabilities  of  business  failures  (M).-Dun 
and  Bradstreet,  Inc.  (B6) 


15.  Profits  (after  taxes)  per  dollar  of  sales,  all  manu¬ 
facturing  corporations  (Q).-Federal  Trade  Com¬ 
mission  and  Securities  and  Exchange  Commission; 
seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (B5) 

*16.  Corporate  profits  after  taxes  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B5,  B8) 

*17.  Index  of  price  per  unit  of  labor  cost-ratio,  index 
of  wholesale  prices  of  manufactured  goods  (unad¬ 
justed)  to  seasonally  adjusted  index  of  compen¬ 
sation  of  employees  (sum  of  wages,  salaries,  and 
supplements  to  wages  and  salaries)  per  unit  of 
output  (M). -Department  of  Commerce,  Bureau  of 
Economic  Analysis;  Department  of  Labor.  Bureau 
of  Labor  Statistics;  and  Board  of  Governors  of  the 
Federal  Reserve  System  (G5,  B8) 

18.  Corporate  profits  after  taxes,  1958  dollars  (Q)- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B5) 

*19.  Index  of  stock  prices,  5(X)  common  stocks  (M).- 

Standard  and  Poor's  Corporation  (B5,  B8,  e1  F3) 

20.  Change  in  book  value  of  manufKturers'  inventories 

of  materials  and  supplies  (M).-Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B4) 

21.  Average  weekly  overtime  hours  of  production 

workea,  manufKturing  (M). -Department  of  Labor, 
Bureau  of  Labor  Statistics  (B 1 ) 

22.  Ratio  of  profits  (after  taxes)  to  income  originating 

incorporate  business  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B5) 

*23.  Index  of  industrial  materials  prices  (M). -Department 
of  Labor,  Bureau  of  Labor  Statistics 

(B5,  B8.  E3,  E4) 

24.  Value  of  manufacturers'  new  orders,  capital  goods 

industries,  nondefense  (M). -Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3) 

25.  Change  in  manufacturers'  unfilled  orders,  durable 

goods  industries  (M).-Department  of  Commerce, 
Bureau  of  the  Census  (B4) 

26.  Buying  policy-production  materials,  percent  of  com¬ 

panies  reporting  commitments  60  days  or  longer 
(M). -National  Association  of  Purchasing  Manage¬ 
ment  (M) 

28.  New  private  housing  units  started,  total  (M).-Depart- 
ment  of  Commerce,  Bureeu  of  the  Census  (B3) 

*29.  Index  of  new  private  housing  units  authorized  by 
local  building  permits  (M). -Department  of  Com¬ 
merce,  Bureeu  of  the  Census  (B3,  B8) 

*31.  Change  in  book  value  of  manufacturing  and  trade 
inventories,  total  (M).-Department  of  Commerce, 
Bureeu  of  Economic  Anelysis  and  Bureau  of  the 
Census  (B4,  B8) 

32.  Vendor  performance,  percent  of  companies  reporting 

slower  deliveries  (M).-Purchasing  Management 
Association  of  Chicago  (B4) 

33.  Net  change  in  mortgage  debt  held  by  financial 
institutions  and  life  insurance  companies  (M).- 
Institute  of  Life  Insurance;  Federal  National  Mort¬ 
gage  Association;  Department  of  Housing  and  Urban 
Development.  Government  National  Mortgage 
Association;  National  Association  of  Mutual  Savings 
Banks;  U.S.  Savings  and  Loan  League;  and  Board  of 
Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureeu  of  Economic  Analysis  (B6) 

34.  Net  cash  flow,  corporate,  current  dollars  (Q).- 

Department  of  Commerce,  Bureau  of  Econbmic 
Analysis  (B5) 

35.  Net  cash  flow,  corporate,  1958  dollars  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B5) 

37.  Percent  of  companies  reporting  higher  inventories  of 
purchased  materials  (M). -National  Association  of 
Purchasing  Management;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  (B4) 


39.  Percent  of  consumer  installment  loans  delinquent  30 

days  and  over  (EOM).-American  Bankers  Associ¬ 
ation;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  and  National  Bureeu  of  Economic  Research, 
Inc.  (Bimonthly  since  December  1964)  (B6) 

40.  Unemployment  rata,  ntarried  males,  spouse  present 

(M). -Department  of  Labor,  Bureeu  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureeu  of  the 
Census  (B1) 

*41.  Number  of  employees  on  nonagricultural  payrolls, 
establishment  survey  (M). -Department  of  Labor, 
Bureeu  of  Labor  Statistics  (B1 ,  B8,  E3,  E4) 


42.  Total  number  of  parsons  engaged  in  nonagricultural 
activities,  labor  force  sunr^  (M). -Department  of 
Labor.  Bureeu  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (B1) 

*43.  Unemployment  rate,  total  (M). -Department  of 
Labor,  Bureeu  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureeu  of  the  Census  (Bt,B8) 


*44.  Unemployment  rate,  15  weeks  and  over  (Mi- 
Department  of  Labor,  Bureeu  of  Labor  Statistics,  and 
Department  of  Commerce,  Bureeu  of  the  Census 

(B1,B8) 


45.  Average  weekly  insured  unemployment  rate.  State 
programs  (M). -Department  of  Labor,  Manpower 
Administration  (Bt) 


46.  Index  of  help-wanted  advertising  in  newspapers 

(M).-The  Conference  Board  (B1 ) 


*47.  Index  of  industrial  production  (M). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System 

(B2,  Bfl,  E3,  E4,  E5,  F2) 


48.  Man-hours  in  nonagricultural  establishments  (M).- 
Department  of  Labor,  Bureeu  of  Labor  Statistics 

(B1.ES) 


*52.  Personal  income  (M). -Department  of  Commerce, 
Bureau  of  Economic  Anelysis  (B2,  B8) 

53.  Wage  and  salary  income  in  mining,  manufacturing, 
and  construction  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B2) 

*54.  Sales  of  retail  stores  (M). -Department  of  Commerce, 
Bureau  of  the  Census  (B2,  B8,  E3,  E4) 

55.  Index  of  wholesale  prices,  industrial  commodities 
(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (B5,  E5) 

*56.  Manufacturing  and  trade  sales  (M).-D^rtment  of 
Commerce,  Bureau  of  Economic  Anelysis  and  Bureeu 
of  the  Census  (B2,  B8) 

57.  Final  sales  (series  200  minus  series  245)  (Q).-D^art- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B2) 

58.  Index  of  wholesale  prices,  manufactured  goods 

(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (B5.  D4,  E3,  E4) 

59.  Sales  of  retail  stores,  1967  dollars  (M). -Department 
of  Commerce.  Bureau  of  Economic  Anelysis  (B2) 

*61.  Busines  expenditures  for  new  plant  and  equipment, 
total  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (B3.  B8,  Cl,  C2) 

*62.  Index  of  labor  cost  pv  unit  of  output,  total 
manufacturing-ratio,  index  of  compensation  of 
amployaas  in  manufKturing  (the  sum  of  wages  and 
salaries  and  supplements  to  w^  and  salaries)  to 
index  of  industrial  production,  manufKturing 
(M). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis,  and  the  Board  of  Governors  of  the 
Federal  Reserve  System  (B5,  M) 
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63.  Indix  of  unit  labor  cott,  total  privatt  economy 
(Q).-Oepartment  of  Labor,  Bureou  of  Labor  Statis¬ 
tics  (B5) 

65.  Manufacturan'  invantorios  of  finidtad  goods,  book 
value,  all  manufacturing  industries  (EOM). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census  (B4) 

66.  Consumar  installment  debt  (EOM). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System.  FRS  seesonaHy 
adjusted  net  change  added  to  seasonally  adjusted 
figure  for  previous  month  to  obtain  current  figure 

(B6) 

*67.  Bank  rates  on  short-term  business  loans,  35  cities 
(Q).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6,  B8) 

68.  Labor  cott  (currant  dollars)  par  unit  of  gross  product 
(1958  dollars),  nonfinancial  corporations-ratio  of 
currant-dollar  compensation  of  amployaet  to  gross 
corporate  product  in  1958  dollars  (Q).-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (B5) 

69.  Manufacturan'  machinery  and  aquipment  tales  and 
businats  construction  axpenditurat  (industrial  and 
commercial  construction  put  in  place)  (M).- 
Department  of  Commerce,  Bureau  of  the  Census  (B3) 

*71.  Manufacturing  and  trade  inventories,  total  book  value 
(EOM).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (B4,  B8) 

*72.  Commercial  and  industrial  loans  outstanding,  weakly 
reporting  large  commercial  banks  (M). -Board  of 
Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6,  B8) 

85.  Change  in  U.S.  money  supply  (demand  deposits  plus 
currency)  [Ml]  (M). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

93.  Free  reserves  (member  bank  excess  reserves  minus 

borrowings)  (M). -Board  of  Governors  of  the  Federal 
Reserve  System  (B6) 

96.  Manufacturera'  unfilled  orders,  durable  goods  indus¬ 

tries  (EOM). -Department  of  Commerce,  Bureau  of 
the  Census  (B3) 

97.  Bxklog  of  capital  appropriations,  manufacturing 

(EOO).-The  Conference  Board  (B3) 

102.  Change  in  U.S.  money  supply  plus  time  deposits  at 

commercial  banks  other  than  large  CD's  (M2] 
(M).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

103.  Change  in  U.S.  money  supply,  plus  time  deposits  at 
commercial  banks  other  than  large  CD's,  plus  depos¬ 
its  at  nonbank  thrift  institutions  [M3]  (M).-Board 
of  Governors  of  the  Federal  Reserve  Sy^em  (B6) 

109.  Average  prime  rate  charged  by  banks  (M).-Board  of 
Governors  of  the  Federal  Reserve  System  (B6) 

110.  Total  funds  raisad  by  private  nonfinancial  borrowen 

in  credit  markets  (Q). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

112.  Net  change  in  bank  loans  to  businessas  (M). -Board 

of  Governors  of  the  Federal  Reserve  System,  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

*113.  Net  change  in  consumer  installment  debt  (M).-Board 

of  Governors  of  the  Federal  Reserve  System  (86,  B8) 

114.  Discount  rats  on  new  issues  of  91-day  Treasury  bills 

(M). -Board  of  Governors  of  the  Federal  Reserve 
System  IB6) 

115.  Yield  on  long-term  Treasury  bonds  (M).-Treasury 

Department  (B6) 

116.  Yield  on  new  issues  of  high-grade  corporate  bonds 

(M). -First  National  City  Bank  of  New  York  and 
Treasury  Department  (B6) 

117.  Yield  on  municipal  bonds,  2(M)ond  average  (M).-The 

Bond  Buyer  (B6) 


118.  Sacondary  market  yields  on  FHA  moftgsgas 

(M).-Department  of  Housing  and  Urban  Develop¬ 
ment,  Federal  Housing  Administration  (%) 

119.  Federal  funds  rets  (M).-Board  of  Governors  of  the 

Federal  Reserve  System  (B6) 

*200.  Gross  national  product  in  current  dollars  (0).  See  in 
section  A. 

*205.  Gross  national  product  in  1958  dollars  (0).  See  in 
section  A. 

245.  Changs  in  business  inventories  (GNP  component) 
(Q).  See  in  section  A. 

810.  Twehro  leading  indicators-rsvsrta  trend  adjusted 

composita  index  (includes  series  1,  5,  6, 10,  12,  16, 
17,  19,  23,  29,  31,  and  113)  (M).-Depsrtment  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 

811.  Twelve  leading  indicaton-composits  index  prior  to 
reverse  trend  adjustment  (includes  series  1, 5,  6,  10, 
12,  16,  17,  19,  23,  29,  31,  and  113)  (M).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

813.  Marginal  employment  adjustmants-laading  com¬ 

posite  index  (includes  series  1,  2,  3,  and  5)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

814.  Capital  investment  commitments-lesding  composite 

index  (includes  series  6,  10,  12,  and  29)  (M).- 
Department  of  Commerce.  Bureau  of  Economic 
Analysis  (B7) 

815.  Inventory  investment  and  purchasing-lsading  com¬ 

posite  iridex  (includes  series  23,  25,  31,  and  37) 
(M).-Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (B7) 

816.  ProfitabHity-laoding  composite  index  (includes  series 

16,  17.  and  19)  (M).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B7) 

817.  Sensitive  financial  flows-laading  composite  index 
(includes  series  33,  85, 112,  and  113)  (M).-D^art- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

820.  Five  coincident  indicators-composite  index  (includes 

series  41,  43,  47,  52,  and  56)  (M). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7,  ES) 

825.  Five  coincident  indicators-deflated  composite  index 

(includes  series  41,  43,  47,  52D.  and  56D)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

830.  Six  lagging  indicators-composite  index  (includes 

series  44,  61,  62.  67,  71,  72)  (M).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 


C  Anticipations  and  Intentions 


61.  Business  expenditures  for  new  plant  and  equipment, 
all  industries  (0).  See  in  section  B. 


410.  Manufacturan'  sales,  total  value  (0). -Department  of 
Commerce,  Bureau  of  the  Census  (Cl) 


412.  Manufacturan'  inventories,  total  book  value 
(EDO). -Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 


414.  Percent  of  total  book  value  of  inventories  held  by 
manufacturan  classifying  their  holdingt  as  high,  less 
percent  classifying  holdings  as  low  (EDO). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census 

(Cl) 

416.  Percent  of  total  gross  capital  assets  held  by  com¬ 
panies  classifying  their  existing  capacity  as  inade¬ 
quate  for  prospective  operations  over  the  next  12 
months,  less  percent  cla^fying  existing  capacity  as 
excessive  (EDO).-Department  of  Commerce.  Bureau 
of  Economic  Analysis  (Cl) 


435.  Index  of  consumer  sentiment  (Q). -University  of 
Michigan,  Survey  Research  Center  (Cl ) 


D440.  New  orden,  manufacturing  (O).-Dun  and  Bradstreet, 
Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D442.  Net  profits,  manufacturing  and  trade  (O).-Dun  and 
Bradstreet.  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 


0444.  Net  sales,  manufKturing  and  trade  (Q).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 


D446.  Number  of  employees,  manufacturing  and  trade 
(O).-Dun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  sourca)  (C2) 


0450.  Level  of  inventories,  manufKturing  and  trade 
(O).-Oun  and  Bradstreet.  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 


0460.  Sailing  prices,  manufKturing  and  trade  (Q).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 


0462.  Selling  pricn,  manufacturing  (Q).-Dun  and  Brad¬ 
street,  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 


0464.  Sallina  prices,  wholesale  trade  (Q).-Dun  and  Brad¬ 
street,  IrK.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 


0466.  Selling  pricn,  retail  trade  (O).-Dun  and  Bradstreet, 
Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D  Other  Key  indicators 

55.  Index  of  wholesale  pricn,  industrial  commoditin 
(M).  See  in  section  B. 

58.  Index  of  wholesale  prices,  manufKtured  goods  (M). 
See  in  SKtion  B. 

211.  Fixed  weighted  price  index,  gross  private  product 
(O).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D4) 

250.  Balance  on  goods  and  senricn;  US.  balance  of 
payments  (0).  See  in  SKtion  A. 

252.  Exports  of  goods  and  setvkn,  excluding  transfers 
under  military  grants;  U.S.  balance  of  payments  (Q). 
See  in  SKtion  A. 

253.  Imports  of  goods  and  servicn;  US.  balance  of 
payments  (D).  See  in  sKtion  A. 

264.  Federal  Government  purchasK  of  goods  and  satvices, 
national  defense  (Q).  See  in  SKtion  A. 

500.  Marchandisa  trade  balance  (Seri«  502  minus  series 
512)  (M). -Department  of  Commerce.  Bureau  of  the 
Census  (D1) 

502.  Exports,  excluding  military  aid  shipments,  total 
(M).-Department  of  Commerce,  Bureau  of  the 
Census  (Dl) 
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506.  ManufKturars'  new  orden  for  export,  durable  goods 
except  motor  vehicles  and  parts  (M). -Department  of 
Commerce,  Bureau  of  the  Census  (D 1) 

508.  Index  of  export  orders  for  nonelectrical  machinery 
(M).- McGraw-Hill,  Department  of  Economics(DI) 

512.  General  imports,  total  (M). -Department  of  Com¬ 
merce,  Bureau  of  the  Census  (D 1 ) 

515.  Balance  on  goods,  services  and  remittances;  U.S. 
balance  of  payments  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

517.  Balance  on  current  account;  U.S.  balance  of  pay¬ 
ments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

519.  Balance  on  current  account  and  long  term  capital; 

U.S.  balance  of  payments  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (D2) 

521.  Net  liquidity  balance;  U.S.  balance  of  payments 

(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 

522.  Official  reserve  transactions  balance;  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

530.  Liquid  liabilities  (excluding  military  grants)  to  all 

foreigners,  total  outstanding:  U.S.  balance  of  pay¬ 
ments  (EDO). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

532.  Liquid  and  certain  nonliquk)  liabilities  (excluding 

military  grants)  to  foreign  offic>al  agencies,  total 
outstanding:  U.S.  balance  of  payments  (EDQ).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 

534.  U.S.  official  reserve  (assets)  position,  excluding 

military  grants:  U.S.  balance  of  payments  (EOQ).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 


536.  Merchandise  exports,  adjusted,  excluding  military 
grants:  U.S.  balance  of  payments  (Q). -Department 
of  Commerce,  Bureau  of  Economic  Analysis  (D2) 

537.  Merchandise  imports,  adjusted,  excluding  mNitary: 
U.S.  balance  of  payments  (Q).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (D2) 

540.  U.S.  investment  income,  military  sales,  and  other 

services  exports,  excluding  military  grants:  U.S. 
balance  of  payments  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

541.  Foreigners'  investment  income,  military  expenditures 
and  other  services  imports:  U.S.  balance  of  payments 

(Q). -Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 

542.  Income  on  U.S.  investments  abroad:  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

543.  Income  on  foreign  investments  in  the  U.S.:  U.S. 

balance  of  payments  (Q). -Department  of  Comnterce, 
Bureau  of  Economic  Analysis  (D2) 

544.  Receipts  from  foreign  travelers  in  the  U.S.;  U.S. 

balance  of  payments  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

545.  Payments  by  U.S.  travelen  abroad:  U.S.  balance  of 

payments  (d).- Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 


546.  Military  sales  to  foreigners:  U.S.  balance  of  payments 

(Q). -Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 

547.  U.S.  military  expenditures  abroad:  U.S.  balance  of 

payments  (Q). -(Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

548.  Receipts  for  transportation  and  other  servicet:  U.S. 

balance  of  payments  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

549.  Payments  for  transportation  and  other  services:  U.S. 

batance  of  payments  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

560.  Foreign  direct  investments  in  the  U.S.:  U.S.  balance 

of  payments  (Q).-Department  of  Commerce,  Bureau 
of  Economic  Analysis  (D2) 

561.  U.S.  direct  investments  abroad:  U.S.  balance  of 

payments  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

564.  Foreign  purchases  of  U.S.  securities:  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

565.  U.S.  purchases  of  foreign  securities:  U.S.  balance  of 

payments  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

570.  Government  grants  and  capital  transactions,  net:  U.S. 
balance  of  payments  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

575.  Banking  and  other  capital  transactions,  net:  U.S. 
balance  of  payments  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

600.  Federal  Government  surplus  or  deficit,  national 
income  and  product  accounts  (Q), -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (D3) 

601.  Federal  Government  receipts,  national  income  and 

product  accounts  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D3) 

602.  Federal  expenditures,  national  income  and  product 

accounts  (Q).-D^artment  of  Commerce,  Bureau  of 
Economic  Analysis  (D3) 

616.  Defense  Department  obligations  incurred,  total, 

excluding  military  assistance  (M).-Department  of 
Defense,  Fiscal  Analysis  Division;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (D3) 

621.  Defense  Department  obligations  incurred,  procure¬ 

ment  (M). -Department  of  Defense,  Fiscal  Analysis 
Division;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (D3) 

625.  Military  prime  contract  awards  to  U.S.  business  fimts 
and  institutions  (M). -Department  of  Defense,  Direc¬ 
torate  for  Statistical  Services;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  (D3) 

647.  New  orden,  defense  products  industries  (M).- 
Department  of  Commerce,  Bureau  of  the  Census  (D3) 

648.  New  orders,  defense  products  (M). -Department  of 

Commerce,  Bureau  of  the  Census  (D3) 

740.  Index  of  average  hourly  earnings  of  production 

workers,  private  nonfarm  economy -adjusted  for 
overtime  (in  manufacturing  only),  interindustry 
employment  shifts,  and  seasonality  (M). -Department 
of  Labor,  Bureau  of  Labor  Statistics  (D5) 

741.  Index  of  reel  average  hourly  earnings  of  production 

workers,  private  nonfarm  economy-adjusted  for 
overtime  (in  manufacturing  only),  interindustry 
employment  shifts,  and  seasonality  (M). -Department 
of  Labor,  Bureau  of  Labor  Statistics  (D5) 

745.  Index  of  average  hourly  compensation,  all  employees, 

private  nonfarm  economy  (Q). -Department  of 
Labor,  Bureau  of  Labor  Statistics  (D5) 

746.  Index  of  real  average  hourly  compensation,  all 
employees,  private  nonfarm  economy  (Q).-Depart- 
ment  of  Labor,  Bureau  of  Labor  Statistics  (05) 


748.  Negotiated  wage  and  benefit  decisions,  all  indus- 

tries-first  year  average  (mean)  changes  (Q).- 

Department  of  Labor,  Bureau  of  Labor  Statistics (05) 

749.  Negotiated  wage  and  benefit  decisions,  all  indu^. 

tries-average  (mean)  changes  over  life  of  contrKt 
(Q).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (D5) 

750.  Index  of  wholesale  prices,  all  commodities  (M).- 

Department  of  Labor,  Bureau  of  Labor  Statistics(D4) 

751.  Index  of  wholesale  prices,  processed  foods  and  feeds 

(M). -Department  of  Labor,  Bureau  of  Labor  Sta¬ 
tistics  (D4) 

752.  Index  of  wholesale  prices,  farm  products  (M).- 

Department  of  Labor,  Bureau  of  Labor  Statistics(C)4) 

770.  Index  of  output  per  man-hour,  total  private  economy 

(Q).-Department  of  Labor,  Bureau  of  Labor 

Statistics  (D5) 

781.  Index  of  consumer  prices  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (D4,  E5,  F 1 ) 


782.  Index  of  consumer  prices,  food  (M). -Department  of 
Labor,  Bureau  of  Labor  Statistics  (D4) 

783!  Index  of  consumer  prices,  commodities  less  food 
(M). -Department  of  Labor,  Bureau  of  Labor 
Statistics  (D4) 


784.  Index  of  consumer  prices,  services  (M).-Department 
of  Labor,  Bureau  of  Labor  Statistics  (D4) 


841.  Total  civilian  labor  force,  labor  force  survey 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 

tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (D6) 

842.  Total  civilian  employment,  labor  force  survey 

(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (D6) 

843.  Number  of  persons  unemployed,  labor  force  surv^ 

(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 

(^sus  (06) 


844.  Unemployment  rate,  males  20  years  and  over,  labor 

force  survey  (M).-()epartment  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (D6) 

845.  Unemployment  rate,  females  20  years  and  over,  labor 

foree  survey  (M).-Department  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (D6) 

846.  Unemployment  rate,  both  sexes  16-19  years  of  age, 

labor  force  survey  (M).- Department  of  Labor, 
Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  ■  (D6) 

847.  Unemployment  rate,  white,  labor  force  survey 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (D6) 

848.  Unemployment  rate,  Negro  and  other  races,  labor 

force  survey  (M).-|]iepartment  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (D6) 

858.  Index  of  output  per  man-hour,  total  private  nonfarm 

(Q).-Department  of  Labor,  Bureau  of  Labor 
Statistics  (D5) 

859.  Real  spendable  average  weekly  lernings  of  produc¬ 

tion  or  nonsupervisory  worfcen  (with  3  dependents) 
on  private  nonagrkultural  payrolls,  1967  dollars 
(M).-Department  of  Labor,  Bureau  of  Labor 
Statistics  (D5) 


TITLES  AND  SOURCES  OF 
SERIES— Continued 

E  Analytical  Measures 


47.  Index  of  industrial  production  (M).  See  in  section  B. 

48.  Man-hours  in  nonagrkultural  establishments  (U).  See 
in  section  B. 

200.  GNP  in  current  dollars  (Q).  See  in  section  A. 

205.  Gross  national  product  in  1958  dollars  (Q).  See  in 
section  A. 

206.  Potential  lei/el  of  gross  national  product  in  1958 
dollars  (Q). -Council  of  Economic  Advisers  (El) 

207.  Gap-the  potential  GNP  (series  206)  less  the  actual 

GNP  (series  205)  (Q). -Council  of  Economic 

Advisers  (El) 

820.  Five  coincident  indicators-composite  index  (includes 
series  41, 43, 47,  52,  and  56)  (M).  See  in  section  B. 

850.  Ratio,  output  to  capacity,  manufacturing  (Q).-Board 

of  Governors  of  the  Federal  Reserve  System,  Depart¬ 
ment  of  Commerce,  and  McGraw-Hill  Economics 
Department  (E2) 

851.  Ratio,  inventories  (series  71)  to  sales  (series  56), 
manufacturing  and  trade  total  (EDM).-(]epartment 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 

852.  Ratio,  manufacturers'  unfilled  orders  (series  96)  to 
shipments,  durable  goods  industries  (EDM). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census  (E2) 

853.  Ratio,  production  of  business  equipment  to  produc¬ 

tion  of  consumer  goods  (M). -Board  of  Governors  of 
the  Federal  Reserve  System.  (Based  upon  compo¬ 
nents  of  the  Federal  Reserve  index  of  industrial 
production.)  (E2) 

854.  Ratio,  penonal  saving  to  disposable  personal  income 
(series  292  divided  by  series  224)  (Q). -Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 


857.  Vacancy  rate  in  rental  housing-unoccupied  rental 
housing  units  as  a  percent  of  total  rental  housing 
(Q).-Department  of  Commerce,  Bureau  of  the 
Census  (E2) 

860.  Ratio,  help-wanted  advertising  in  newspapers  (series 
46)  to  total  number  of  persons  unemployed 
(M).-The  Conference  Board,  and  Department  of 
Labor,  Bureau  of  Labor  Statistics  (E2) 


The  "D"  preceding  a  number  indicates  a  diffusion  index. 
Diffusion  indexes  and  corresponding  aggregate  series  bear  the 
same  number  and  are  obtained  from  the  same  sources.  See 
section  B  for  titles  and  sources  of  D1,  D5,  D6,  Dll,  D19, 
D23,  D41,  D47,  D54,  D58,  D61,  and  section  C  for  D440. 
D442,  D444,  D446,  D450.  D460,  D462,  D464,  D466,  and 
D480.  Sources  for  other  diffusion  indexes  are  as  follows: 

D34.  Profits,  manufacturing,  FNCB  (Q). -First  National 
City  Bank  of  New  York;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Research,  Inc.  (E3) 


F  International  Comparisons 

19.  United  States,  index  of  stock  prices,  500  common 
stocks  (M).  See  in  section  B. 

47.  United  States,  index  of  industrial  production  (M). 
See  in  section  B. 


121.  Organization  for  Economic  Cooperation  and  Devel¬ 

opment,  European  Countries,  index  of  industrial 
production  (M). -Organization  for  Economic  Coop¬ 
eration  and  Development  (Paris)  (F2) 

122.  United  Kingdom,  index  of  industrial  production 

(M). -Central  Statistical  Office  (London)  (F2) 

123.  Canada,  index  of  industrial  production  (M).- 

Oominion  Bureau  of  Statistics  (Ottawa)  (F2) 

125.  West  Germany,  index  of  industrial  production 

(M).-Statistische$  Bundesamt  (Wiesbaden);  seasonal 
adjustment  by  OECD  (F2) 


126.  France,  index  of  industrial  production  (M).-lnstitut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (F2) 

127.  Italy,  index  of  industrial  production  (M).-lnstituto 

Centrale  di  Statistica  (Rome)  (F2) 

128.  Japan,  index  of  industrial  production  (M). -Ministry 
of  International  Trade  and  Industry  (Tokyo)  (F2) 

132.  United  Kingdom,  index  of  consumer  prices  (M).- 

Ministry  of  Labour  (London)  (FI) 


133.  Canada,  index  of  consumer  prices  (M).-Dominion 

Bureau  of  Statistics  (Ottawa)  (FI) 

135.  West  Germany,  index  of  consumer  prices  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (FI) 

136.  France,  index  of  consumer  prices  (M).-lnstitut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(P^ris)  (FI) 

137.  Italy,  index  of  consumer  prices  (M).-lnstituto  Cen¬ 
trale  di  Statistica  (Rome)  (FI) 

138.  Japan,  index  of  consumer  prices  (M). -Office  of  the 

Prime  Minister  (Tokyo)  (FI) 


142.  United  Kingdom,  index  of  stock  prices  (M).-The 
Financial  Times  (London)  (F3) 


143.  Canada,  index  of  stock  prices  (M). -Dominion  Bureau 

of  Statistics  (Ottawa)  (F3) 

145.  West  Germany,  index  of  stock  prices  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (F3) 

146.  France,  index  of  stock  prices  (M).-lnstitut  National 
de  la  Statistique  et  des  Etudes  Economiques  (Paris) 

(F3) 

147.  Italy,  index  of  stock  prices  (M).-lnstituto  Centrale  di 

Statistica  (Rome)  (F3) 

148.  Japan,  index  of  stock  prices  (M).-Tokyo  Stock 

Exchange  (Tokyo)  (F3) 

781.  United  States,  index  of  consumer  prices  (M).  See  in 
section  D. 
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